McCormick & Company, Inc.

Mighty Morphing Stock Exchangers

Inspiring

Delivering
Hw% Cloices H% PM{omme




Global Leader in Flavor
- spices, seasoning mixes, condiments, packaged foods, etc.
McCormick & Co. Incorporated in 1915

9,000 full-time employees worldwide
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Expanded Distribution
Shifting Demographics

Emerging Markets
Acquisitions

Product Innovation

New products launched in
the past three years added
9% to 2011 net sales.
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- Dairy Products, pepper, garlic, onion, capsicums, soybean
olls, and wheat

- Joint ventures/ strategic alliances with over 150 suppliers
(India/Indonesia)

- Working with sources

- Environmental incentives part of CCl Program

- $65mil in cost savings in 2011
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- Kamis

- Extends brands in Europe, Middle East and
Africa

- Kohinoor (85% Interest)

- 350,000 retail outlets in India
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LAWRY'S

ZATARAIN'S
A New OrleansTradition - Since1889
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Mayjor sales distributed in North American
and Europe

Additional facilities in China, Australia,
Mexico, India, Singapore, Central
America, Thailand, and South Africa

New Distribution to dollar stores,
warehouse clubs, and drug store chains

2011 Net Sales by
Segment and Region

Q
4

CONSUMER BUSINESS
" Americas 43%

Europe, Middle East and Africa 13%
B Asia/Pacific 3%

INDUSTRIAL BUSINESS
B Americas 28%

Europe, Middle East and Africa 8%
w Asia/Pacific 5%
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- Direct Sales (online)
- Brokers

- Wholesalers First Retail Location
- Distributers

- Growth In:

- Dollar stores, warehouse clubs, drug stores, and grocery
retailers

Friday, February 10, 12



Friday, February 10, 12



consumer Industrial

- 59% of sales - 21% operating Income
- 110+ countries - Direct/Indirect
Distribution

- More than 250 brands
domestically - Established relationships
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Dividends Paid Per Share
1986-2011

Paid every year since 1925 112

Increased consecutively for last 26 years

$0.02
s IR AR
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3 Year Default

ﬁ Scenario or "'What Iff Analysi;' -

el i

|MKC McCormick & Company, Inc.
Industry: Processed Packaged Goods

11/02 11/03 11/04 11/05

_j W Symbol

Details

Save

Save Image Load

Default

Safety

Earnings Per Share (EPS)
11/06 11/07 11/08

11/09

1110

Market: USA

HGROWTH

11/11 EPSttm  Years

STAEGR™

11.260 |1.480 1.520 |1.560

11.500 1.730 1.940

Sales Per Share

12.270

12.750

~| calc |[1088%

HGROWTH

12.790 2790 |3

|96.78%

STAEGR™

116.571 116542 [18.644  [19.548

20879  [22818  |24.417
Net Profit Margin (NPM)

124.219

125.070

27.822

Chart | 3 ~| calc [|7.18%

Current NPM

17.75 19.28 8.49 8.29

7.44 7.89 |7.47

Return on Equity (ROE)

19.39

111.09

110.12 0.12

Current ROE

198.94%

Chart

130.40 128.20 24.10 126.90 21.70 21.20 122.50 122.50 125.50 123.40 23.40 Chart

Current
18.71

Price Earnings Ratio (PE Ratio)

126.20 123.00 121.70 Current PE

18.37

121.60 120.40 24.80 25.10 116.10 16.30 18.40

16.10 114.70 118.80 118.60 19.70 119.60 14.50 12.40 112.90 15.50 15.54

Price
139 82 42.06

133.89 128.21

Current
15221

143.36

Current Price

27.25
120.25

30.21
21.71

137.70
128.59

139,14
28.95

139.35
29.59

|26.61
128.08

144 .83
135.28

51.26

43.36

Current PR
140 40%

Payout Ratio (PR)
EE 21 37 41 48 |46 |45 42 28

Chart

.
Zw
.
CE
C—

STRETD®
3 Feb 2012

TARGD®
current year current year Req Return

EPSttm

Price
EPSttm
PE Ratio
HGrowth

Dividend Reinvestment Strategy
& Buy additional shares

Dividend Reinvestment Strategy

# Buy additional shares PE Ratio

HGrowth

" Invest at the rate below " Invest at the rate below

Mote: PE and PR Ratios are ave of 4 yrs

Mote: PE and PR Ratios are ave of 4 yrs Payout

Payout

[
Zf%

Tax - dividends Tax - dvidends

5 Z years
Calculate 9.83% per year

Friday, February 10, 12

5 Z years
Calculate 546.88

Investment Period Investment Period

Tax - capital gains Tax - capital gains

Sync with STRET |

Sync with TARG




6 Year Default

@ Scenario or 'What If Analysi-s" -

|M|’{C McCormick & Company, Inc. j v Symbol Details || Save Image Save Load Default | Safety
Industry: Processed Packaged Goods Market- USA
Earnings Per Share (EPS)
11/02 11/03 11/04 11/05 11/06 11/07 11/08 11/09 11/10 11/11 EPSttm  Years HGROWTH  STAEGR™
|1.260 |1.480 1,520 |1.560 |1.500 11.730 11.940 2.270 12.750 2.790 2790 | ~| Calc |[1421%  [97.98%

Sales Per Share HGROWTH STAEGR™

16.571 16542  |18644  [19548  |20879  [22818 (24417  [24219  [25070  |27.822 Chart | calc |[5.08% 198.17%

Net Profit Margin (NPM) Current NPM
7.75 19.38 18.49 8.29 7.4 7.89 7.47 19.39 11.09 10.12 10.12 Chart

Return on Equity (ROE) Current ROE
130.40 28.20 124.10 126.90 121.70 21.20 122.50 2250 125.50 23.40 23.40 Chart

Price Earnings Ratio (PE Ratio) Current

2160 2040 [2480 2510 2620 [23.00 2170 [16.10 (1630 1840 1871 Current PE

18.37

16.10 14.70 18.80 118.60 119.70 119.60 114.50 112.40 112.90 115.50 [15.54

Price Current

725 [0zt [sm70 [pe14  [3935  [39.82 4206 [3661 4483 [5128 [52.21 Current Price

51.24

Payout Ratio (PR) Current PR
133 131 37 41 48 146 42 138 140 40% Chart

STRETD® TARGD®

current year e . _ current year Req Return 15.0 Y%

Dividend Reinvestment Strategy . Dividend Reinvestment Strategy EPSttm 2.790

* Buy additional shares & LTI TTE I TTES PE Ratio 16.13

PE Ratio " Invest at the rate below
" Invest at the rate below
HGrowth HGrowth 14.21 %

Mote: PE and PR Ratios are ave of 4 yrs Payout Note: PE and PR Ratios are ave of 4 yrs Payout 41 %

120.25 21.71 28.59 28.95 129.59 133.89 28.21 28.08 135.28 43.26 43.36

5 4 Tax - dividends Tax - dividends e AL
Investment Period 3 years Investment Period 9 Z years

Tax - capital gains Tax - capital gains

Calculate 13.03% per year Sync with TARG Calculate 546.88 Sync with STRET ‘
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| 0 Year Default

iE Scenario or "What If Anal],rsi;'

i

|M|{C McCormick & Company, Inc.

11/02 11/03 11/04

_j v Symbol

Details

Save Image

Save

Load Default

Industry: Processed Packaged Goods

Earnings Per Share (EPS)

11/05 11/06 11707 11/08

11/09

1110 11711

EPSttm  Years

Market: USA

HGROWTH STAEGR™

|1.260 11.480 1,520

|1.560 |1.500 11.730 |1.940

Sales Per Share

2.270

12.750 12.790 12.790

16571 [16542  |18.644

19548  [20879  [22.818  |24.417

Net Profit Margin (NPM)

24.219

25070  [27.822

7.75 9.38 18.49

8.29 7.4 7.89 |7.47

Return on Equity (ROE)

19.39

111.09 110.12

130.40 128.20 24.10

126.90 21.70 21.20 22.50

Price Earnings Ratio (PE Ratio)

[22.50

|25.50 123.40

Current

10

Chart | {10 ~| Calc

192.55%

~| calc |[9.02%

HGROWTH STAEGR™

%

197.26%

Current NPM

1012 Chart

Current ROE

3.40 Chart

Current PE

|21.60 120.40 124 80

125.10 |26.20 123.00 121.70

116.10

16.30 18.40 18.71

High 18.37

16.10 11470 18.80

118.60 119.70 19.60 |14.50

Price

112.40

12.90 |15.50 115.54

Current

Low

Current Price

|27.25 13021 137.70

39.14 39.35 139.82 |42.06

136,61

14483 51.26 5221

High
: 1.24

20.25 21.71 128.59

28.95 29.59 133.89 128.21

Payout Ratio (PR}

128.08

135.38 143.36 143.36

33 31 37

current year

Dividend Reinvestment Strat
* Buy additional shares

™ Invest at the rate below

Mote: PE and PR Ratios are

Investment Perniod

Calculate 8.08%

5 Z years

41 |48 |46 |45

STRETD®
3 Feb 2012

5124
2790

16.13

Price
gy EPSttm
PE Ratio
HGrowth

ave of 4 yrs Payout

Tax - dividends
Tax - capital gains

per year Sync with TARG

42

g.02 9%

38 40

current year TARGD®

Dividend Reinvestment Strategy
& Buy additional shares

™ Invest at the rate below

Note: PE and PR Ratios are ave of 4 yrs

Investment Penod

5 Z years
Calculate $46.68

Low

Current PR
40%

15.0
2790
16.13

Req Return
EPSttm

PE Ratio

HGrowth .02

Payout 1

Tax - dividends
Tax - capital gains

Sync with STRET |
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Kill it!

iE Scenario or "'What If' Ana Iysi;'

.

|MKC McCormick & Company, Inc. j v Symbol Details Save Image Save Load Default Safety
Industry: Processed Packaged Goods Market: USA
Earnings Per Share (EPS)
11/02 11/03 11/04 11/05 11/06 11/07 11/08 11/09 11/10 11/11 EPSttm  Years HGROWTH  STAEGR™
|1.260 |1.480 1,520 |1.560 |1.500 1.730 |1.940 2.270 2.750 12.790 700 [ -] Calc |[1421%  [97.98%

Sales Per Share HGROWTH STAEGR™

16571  [16542  [18644  |19548 20879 (22818  [24417  [24219  [25070  [27.822 Chart | B ~| calc |[5.06% 198.17%

Net Profit Margin (NPM) Current NPM
7.75 9.38 18.49 8.29 7.44 7.89 \7.47 19.39 |11.09 110.12 10.12 Chart

Return on Equity (ROE) Current ROE
130.40 28.20 124.10 126.90 21.70 21.20 22.50 22,50 125.50 123.40 23.40 Chart

Price Earnings Ratio (PE Ratio) Current
121.60 120 40 |24.80 125.10 126.20 23.00 2170 16.10 |16.30 |18.40 118.71

Current PE

18.37

116.10 114.70 |18.80 |18.60 19.70 19.60 14.50 12.40 12.90 |15.50 15.54

Price Current

[27 25 3021 [3770 3914 [3935  [3982 4208 [3661 4283 [5126 5221 Current Price

51.24

Payout Ratio (PR) Current PR
133 131 37 41 148 |46 145 42 138 140 40% Chart

120.25 21.71 |28.59 128.95 29.59 33.89 28.21 28.08 35.38 43.36 43.36

STRETD® TARGD®

current year W BLUEL IR Req Return 15.0 %

3 Feb 2012 Price N _
Dividend Reinvestment Strategy EPSttm IT Dividend Reinvestment Strategy EPStim 2.790

2 .
& Buy additional shares o [ T ST PE Ratio 14,56
- PE Ratio " Invest at the rate below
Invest at the rate below HGrowth 5 oa o
HGrowth |5 % 0 :

Note: PE and PR Ratios are ave of 4 yrs Payout 0 % Note: PE and PR Ratios are ave of 4 yrs Payout 40 %

Tax - dividends Tax - dividends 15 ;f %
Investment Period 9 Z years Investment Period 5 Z years
Tax - capital gains Tax - capital gains Z %

Calculate 0.52% per year Sync with TARG Calculate 529.40 Sync with STRET |
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' Scenario or 'What If Analysis‘

e T—

|f'~"1|":C McCormick & Company, Inc. j W Symbol Details Save Image : Default | Safety
Industry: Processed _Packaged Goods Market: USA
Earnings Per Share (EPS)
11/02 11/03 11/04 11/05 11/06 11/07 11/08 11/09 11/10 11/11 EPSttm  Years HGROWTH  STAEGR™
|1.260 |1.480 11.520 |1.560 1.500 11.730 |1.940 12.270 2.750 2.790 2700 [6 -] Calc [[1421%  [97.98%

Sales Per Share HGROWTH STAEGR™

16571 |16542  |18644  [19548  [20879 (22818  [24417  [24219  [25070  |27.822 Chart | B ~| calc |[5.06% 198.17%

Met Profit Margin (NPM) Current NPM
7.75 19.28 18.49 8.29 7.4 7.89 |7.47 19.39 |11.09 110.12 0.12 Chart

Return on Equity (ROE) Current ROE
130.40 128.20 24.10 126.90 21.70 21.20 22,50 22,50 125,50 123.40 3.40 Chart

Price Earnings Ratio (PE Ratio) Current
21.60 12040 124 80 2510 126.20 23.00 21.70 116.10 16.30 18.40 118.71 High

Current PE
8.37

16.10 114.70 18.80 18.60 119.70 19.60 |14.50 12.40 112.90 15.50 15.54 Low

Price Current
|27.25 30.21 137.70 29.14 39.35 29.82 42.06 |26.61 144.83 |51.26 52.21 High

Current Price
1.24

20.25 21.71 2859 28.95 29.59 33.89 128.21 128.08 135.38 143.36 143.36 Low

Payout Ratio (PR) Current PR
33 21 37 41 148 146 145 42 28 140 40% Chart

STRETD® TARGD®
current year 2 Eeb 2012 - W current year Req Return W%
e rice :
Dividend Reinvestment Strategy EPStm 2 790 E'Vse”dde?Welstrr?E“t Strategy EPSttm 2.790
% Buy additional shares * buy additional shares - 14.58
’ PE Ratio  |14.58 FE Ralio

" Invest at the rate below
" Invest at the rate below
5.98
HGrowth 5.98 o4 HGrowth o

Note: PE and PR Ratios are ave of 4 yrs T 40 % Note: PE and PR Ratios are ave of 4 yrs Payout 40 %

A Tax - dividend 15 AL Tax - dividends
Investment Period 3 years ax - dividends Investment Period 5 Z years
Tax - capital gains L Z Yo Tax - capital gains

Calculate 3.36% per year Sync with TARG ‘ Calculate 529.40 Sync with STRET |
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Sustainable Competitive Advantage

Fully Valued and steadily growing
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Put-option with $50 strike price and $0.50
premium




