


Founded\i\n\1897 by Jerome Monroe
Smucker.

Headquarters : Orrville,

Sold his first product from
the back of a horse- drawn_wagon.

U.S., Europe, and Canada

4,700 full time employees


http://en.wikipedia.org/wiki/Orrville,_Ohio
http://en.wikipedia.org/wiki/Ohio
http://en.wikipedia.org/wiki/Apple_butter

Cruit spré\ads

ce cream to\pp\\i\ngs
Health and natu\ral\_f\oods
Beverages

Shortening
Natural peanut butter Firs“t\‘\S‘\mucker’s product
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Smucker's

Jif

Crisco

Pillsbury

Eagle Brand

R.W. Knudsen Family
Hungry Jack

White Lily and Martha White



Rise In se\(\:\Qnd-quarter profit, helped by
YA revenué‘growth and higher margins,
both led by Folgers Coffee Co.
acquisition.

Excluding merger and mtegratlon COsts
related to Folgers, profit was $1 22 per
share

Lower raw ingredient prices.
Recession: Eating at home more.
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2008 Acquisitions
Knott's Berry\\Farm (jJams, jellies, and peserves)

Europe's Best (frozen fruit and vegetables)
(Canada) *

Carnation - Canadran brand (milk products)
(Canada) g

Folgers Coffee Company (Coffee products)
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Net Income Increased 10yr
Cash is Consisteh\t‘(2009 IS the exception)
Depreciation is gradually“i\n\g:reasing

Free Cash flow increased



© Bulldog \I\hve\stment Spreadsheet ( J.M.
Smucker’s)

© Guru Focus (J.M. Srﬁu\c\kers)




IS.Jru1 J.m Smucker Company "'I W Symbol £y Details|i

Save Imagel Savel LDadl Defaultl Safety |

Industry: Processed Fackaged Goods

farket: LISA

Earnings Per Share (EPS)

4501 4502 4503 4504 4505 4406 4507 4508 4509 EFStim vears HGROWYTH STAEGR™
| |1.23|:| |1.24|:| |2.|:|2|:| |2.21|:| |2.24|:| |2.45|:| |2.TE|:| |3.|:u:u:| |3.12|:| |3_2m |5 ;| Calc“B.D?% |98_D4%
Sales Per Share HGROWTH STAEGR™
| I25.T35 |2?.53D |25.358 |28.242 |34.91 4 |3T.835 I3T.E!31 |45.222 |31.5!§l8 Char‘tl |ra -I Ca|c||4.1?% IEIT-'_EIEI%
HMHet Profmt Margin (MPM) Current BE M
| |4.EIE |4.49 |:-'.34 IT.EIE |5.32 |5.55 |?.32 |5.?5 |T.EIEI |?.|:|a Char‘tl
Return on Equity (ROE) Current EOE
| |12.E=n |11.n|:| IEI.EIII |9.2|J |:-'.ED |8.3|:| IEI.EIEI |9.5|J |5.4D |5.4|:| Char‘tl
Price Earnings Ratio (PE Ratio) Current
| [za0 [3zz0  [zoe0 [zazo  [2370 [zoeo  [zo0  [z1a40 [18.20 [16.83 High Current PE
[18.41 ]
| |13.5|:| |2|:|.4|:| |14.2|:| |15.1 ] |18.2I:I |15.2|:| |14.2|:| |14.3|:| |1|:|.9|:| |1|:|.43 Loy
Price Lourrent Current Price
2069 30.83 472 25  |&B3.A0 53172 A1.04 A7.473 G432 A5 36 55.36 High
| [oes | 1225 | | sios | | | | o e
| |15.5? |25.29 |28.?1 |35.54 |4n.an |3?.15 |39.11 |42.?5 |34.ng |34.ng Lo
Payout Ratio {PR) Current PR
| |52 |52 |38 |42 |45 |44 |41 |4E| |4E| |4E| Char‘tl
STRETD®E TARGD® f—
current year — current year 101 %,
18 Mov 2009 Price 53.67 - _ FEE] (SEUDT |
Dividend Reinvestrnent Strateg N W Dividend Hn_al_n'-.restment Strategy——1 EFPStHm 3.270
= Buy additional shares T * Buy additional shares FE Ratio 16.35
i~ Inwest atthe rate below PE Ratio | " Invest atthe rate below HGrowth ot o
HErowth |8 07 * Mote: PE Ratio | flast 4 ® .
. A= F ote: atio is ave of last 4 yrs 201
Mote: PE Ratio is ave of last 4 vrs Pavout a0 % Fayout %
~ divi 0 |Z| Tax - dividends |0 |Z| ¥
Investment Period m Ve ars Tax - dividends * Investment Period m Years
Tax - capital gains |0 |ZI % Tax- capital gains|0 |ZI %
Calculate I |1D.ET% peryeaar Sync with TARG I Calculate I |$141-51 Sync with STRET |




IS.Jru1 J.m Smucker Company "'I W Symbol £y Details|i

Save Imagel Savel LDadl Defaultl Safety |

Industry: Processed Fackaged Goods

farket: LISA

Earnings Per Share (EPS)

4501 4502 4503 4504 4505 4406 4507 4508 4509 EFStim vears HGROWYTH STAEGR™
| |1.23|:| |1.24|:| |2.|:|2|:| |2.21|:| |2.24|:| |2.45|:| |2.TE|:| |3.|:u:u:| |3.12|:| |3_2m |5 ;| Calc“B.D?% |98_D4%
Sales Per Share HGROWTH STAEGR™
| I25.T35 |2?.53D |25.358 |28.242 |34.91 4 |3T.835 I3T.E!31 |45.222 |31.5!§l8 Char‘tl |ra -I Ca|c||4.1?% IEIT-'_EIEI%
HMHet Profmt Margin (MPM) Current BE M
| |4.EIE |4.49 |:-'.34 IT.EIE |5.32 |5.55 |?.32 |5.?5 |T.EIEI |?.|:|a Char‘tl
Return on Equity (ROE) Current EOE
| |12.E=n |11.n|:| IEI.EIII |9.2|J |:-'.ED |8.3|:| IEI.EIEI |9.5|J |5.4D |5.4|:| Char‘tl
Price Earnings Ratio (PE Ratio) Current
| [za0 [3zz0  [zoe0 [zazo  [2370 [zoeo  [zo0  [z1a40 [18.20 [16.83 High Current PE
[18.41 ]
| |13.5|:| |2|:|.4|:| |14.2|:| |15.1 ] |18.2I:I |15.2|:| |14.2|:| |14.3|:| |1|:|.9|:| |1|:|.43 Loy
Price Lourrent Current Price
2069 30.83 472 25  |&B3.A0 53172 A1.04 A7.473 G432 A5 36 55,36 High
| [oes | 1225 | | sios | | | | o e
| |15.5? |25.29 |28.?1 |35.54 |4n.an |3?.15 |39.11 |42.?5 |34.ng |34.ng Lo
Payout Ratio {PR) Current PR
| |52 |52 |38 |42 |45 |44 |41 |4E| |4E| |4E| Char‘tl
STRETD®E TARGD® f—
current year — current year 101 %,
18 Mov 2009 Price 53.67 - _ FEE] (SEUDT |
Dividend Reinvestrnent Strateg N W Dividend Hn_al_n'-.restment Strategy——1 EFPStHm 3.270
= Buy additional shares o * Buy additional shares FE Ratio 13.95
 Inwest at the rate below FE Ratio ') 7 Inwvest at the rate bhelow G rowth =55 "
HGrowth |4 i Fote: PE Ratio i flast 4 - .
. A= F — ote: atio is ave of last 4 yrs 201
Mote: PE Ratio is ave of last 4 vrs Pavout a0 % Fayout %
~ divi 0 |Z| Tax - dividends |0 |Z| ¥
Investment Period m Ve ars Tax - dividends * Investment Period m Years
Tax - capital gains |0 |ZI % Tax- capital gains|0 |ZI %
Calculate I IE.QE% peryeaar Sync with TARG I Calculate I |$99-UE Sync with STRET |




Sdh J.M. Smucker Company | v Swrmbaol

£l Details |

Save Imagel Savel L-:uadl Defaultl Safety |

Industry: Processed _Packaged Goods
Earnings Per Share (EPS)

Market: 154

4501 402 4503 4504 4505 4106 407 408 409 EPStirm Years HGRODWYTH STAEGR™
| |1.23|:| |1.24|:| |2.|:|2|:| |2.21|:| |2.24|:| |2.45|:| |2.?5|:| |3.|:u:u:| |3.12|:| |3_2:-'|:| |5 ;| Calc“B.DT% |98.|:|4%
Sales Per Share HGEROWTH STAESR™
| |25.?35 |2?.53|:| |25.358 |28.242 |34.91 4 |3?.835 I3?.E!31 |45.222 |31.5!§l8 Char‘tl |5 -I Calc||4.1?% |E=?_99%
Het Profit Margin (HPM) Current BE M
| |4_EIE |4_49 |?.34 IT.EIE |5_32 |5_55 |?_32 |5_?5 |T-'_DEI IT.IIIB Char‘tl
Return on Equity (ROE) Current ROE
| |12.8I:I |11.|:u:| IB.ED |9.2|:| |:-'.5|:| |8.3|:| |8.8|:| |9.5|:| |5.4|:| |5_4D Char‘tl
Price Earnings Ratio {PE Ratio) Zurrent
| |24.EIEI |32_20 IED_EIEI |24_20 |23_?D IED_EIEI IED_EIEI |21_4D |1E=_2|3 |15_93 High furrent PE
[16.41 Char
| |13.EIZI |2|J.4|:| |14.2|J |15.1 ] |18.2|J |15.2IZI |14.2IZI |14.3EI |1n.9|:| |1D.43 Loy
Price Leurrent Zurrent Price
20.59 309.93 4225 |532.50 5312 51.04 57.43 G432 55 35 55.36 High
| | | 1225 | | | | | | | oo™ e
| |15.5? |25.29 |28.?1 |35.54 |4|:|.8|:| |3?.15 |39.11 |42.?5 |34.|:|9 |34.|:|9 Lo
Payout Ratio (PR) Current PR
| |52 |52 |38 |42 |45 |44 |41 |4|:| |4|:| |4|:| Char‘tl
STRETD® TARGD® —
current year P— current vear 10.1 o
18 Mov 2008 Price 53.67 - _ ] (e
Dividend Reinvestrment Strategy—— R 3270 Dividend Hgl_nvestment Strategy—7 EPStHm 23270
 Buy additional shares .  Buy additional shares FE Eatio 13.95
" Irwest at the rate below FE Fatio 7 Inwest atthe rate bhelow HGrowith ﬁ%
HGrowth |3 e Mote: PE Ratio i flast 4 .
. f f a1e: atlo 1= ave aT las WIs
Mote: PE Ratio is ave of last 4 yrs Payaut an % Fayout 201 %
- divi 0 |zl Tax - dividends |0 |ZI -
Investment Period m vears ez - EEEnes % lnwestrment Period m wears
Tax - capital gains |0 |ZI ) Tax - capital gains|0 |ZI ¥
Calculate I ID.ES% peryear Sync with TARG I Calculate I |$93-US Sync with STRET |




IS.Jru1 J.m Smucker Company "'I W Symbol £y Details|i

Save Imagel Savel LDadl Defaultl Safety |

Industry: Processed Fackaged Goods

farket: LISA

Earnings Per Share (EPS)

4501 4502 4503 4504 4505 4406 4507 4508 4509 EFStim vears HGROWYTH STAEGR™
| |1.23|:| |1.24|:| |2.|:|2|:| |2.21|:| |2.24|:| |2.45|:| |2.TE|:| |3.|:u:u:| |3.12|:| |3_2m |5 ;| Calc“B.D?% |98_D4%
Sales Per Share HGROWTH STAEGR™
| I25.T35 |2?.53D |25.358 |28.242 |34.91 4 |3T.835 I3T.E!31 |45.222 |31.5!§l8 Char‘tl |ra -I Ca|c||4.1?% IEIT-'_EIEI%
HMHet Profmt Margin (MPM) Current BE M
| |4.EIE |4.49 |:-'.34 IT.EIE |5.32 |5.55 |?.32 |5.?5 |T.EIEI |?.|:|a Char‘tl
Return on Equity (ROE) Current EOE
| |12.E=n |11.n|:| IEI.EIII |9.2|J |:-'.ED |8.3|:| IEI.EIEI |9.5|J |5.4D |5.4|:| Char‘tl
Price Earnings Ratio (PE Ratio) Current
| [za0 [3zz0  [zoe0 [zazo  [2370 [zoeo  [zo0  [z1a40 [18.20 [16.83 High Current PE
[18.41 ]
| |13.5|:| |2|:|.4|:| |14.2|:| |15.1 ] |18.2I:I |15.2|:| |14.2|:| |14.3|:| |1|:|.9|:| |1|:|.43 Loy
Price Lourrent Current Price
2069 30.83 472 25  |&B3.A0 53172 A1.04 A7.473 G432 A5 36 55.36 High
| [oes | 1225 | | sios | | | | o e
| |15.5? |25.29 |28.?1 |35.54 |4n.an |3?.15 |39.11 |42.?5 |34.ng |34.ng Lo
Payout Ratio {PR) Current PR
| |52 |52 |38 |42 |45 |44 |41 |4E| |4E| |4E| Char‘tl
STRETD®E TARGD® f—
current year — current year 101 %,
18 Mov 2009 Price 53.67 - _ FEE] (SEUDT |
Dividend Reinvestrnent Strateg N W Dividend Hn_al_n'-.restment Strategy——1 EFPStHm 3.270
= Buy additional shares T * Buy additional shares FE Ratio 13.95
i~ Inwest atthe rate below PE Ratio | - " Invest atthe rate below HGrowth =89 o
HErowth |3 89 * Mote: PE Ratio | flast 4 ® .
. A= F ote: atio is ave of last 4 yrs 201
Mote: PE Ratio is ave of last 4 vrs Pavout a0 % Fayout %
~ divi 0 |Z| Tax - dividends |0 |Z| ¥
Investment Period m Ve ars Tax - dividends * Investment Period m Years
Tax - capital gains |0 |ZI % Tax- capital gains|0 |ZI %
Calculate I |5.1 5% peryeaar Sync with TARG I Calculate I |$99-UE Sync with STRET |




Gross Prc\)\fitMargin = 33% (on Average)
High cost of interest

SGA costs well rﬁa\n\aged

Pre-tax income drast\i\ca\l\ly Increased
Net Earnings/total revenU\e_

Recent increase in Cash

Current Ratio = 1.44
Recently gained control of debt
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