
  
 

 
 
 
 
 

Qualcomm Incorporated is a leading multinational corporation specializing in the design 
and manufacturing of semiconductors and telecommunications equipment, primarily known for 
its Snapdragon series of System on Chips (SoCs) used in mobile devices. As a pioneer in 5G 
technology, Qualcomm develops advanced modems and antennas, playing a critical role in the 
deployment and enhancement of 5G networks. The company also holds a significant portfolio of 
patents, licensing its cutting-edge technologies to other manufacturers. Beyond mobile 
communications, Qualcomm's innovations extend to automotive solutions, IoT devices, AI and 
machine learning integration, networking solutions, and healthcare wearables, enhancing 
connectivity and performance across various industries. This diverse range of products and 
services underscores Qualcomm's pivotal role in advancing global technology infrastructure. 
This company is about 1% of our holding. We bought it in 2015 at 100 shares at a cost basis of 
around $424, and currently trading at around $48.64 a share. We currently have a return of 
330%. 

 
Recent News is Qualcomm announced a breakthrough wi-fi technology and introduces 

new AI-ready IoT and industrial platforms. These advancements are aimed at improving 
connectivity and performance in IoT devices, potentially opening new revenue avenues and 
enhancing Qualcomm’s technological leadership.  
 

Qualcomm's AI implementation is poised to significantly impact its valuation over the 
next five years through a variety of strategic initiatives and innovations across multiple sectors. 
The company integrates AI capabilities into its Snapdragon processors, enhancing functionalities 
such as camera performance, voice recognition, and battery efficiency by leveraging on-device 
AI processing, which reduces latency and power consumption compared to cloud-based 
solutions. In the automotive sector, Qualcomm's Snapdragon Ride platform supports advanced 
driver-assistance systems and autonomous driving, aiming to enhance vehicle safety and user 
experiences. This, along with their digital cockpit integrations, positions Qualcomm for 
substantial growth, with automotive revenues projected to reach approximately $3.5 billion in 
five years and $8 billion in ten years. 
 

In the IoT realm, Qualcomm's AI-ready platforms enable real-time data analysis and 
decision-making, supporting applications from smart cities to industrial automation. Their focus 
on edge AI enhances data security and reduces latency, which is critical for applications 
requiring real-time processing. The company's Snapdragon X Elite platform is set to 
revolutionize PC performance with AI-driven enhancements, integrating Qualcomm’s custom 
Oryon CPU for high performance and energy efficiency, positioning Qualcomm as a significant 
player in the computing market. 
 

Financially, these AI-driven innovations are expected to contribute significantly to 
Qualcomm's revenue growth. For instance, IoT revenues are projected to reach up to $9 billion 
by fiscal 2024, and QCT revenues to grow at a mid-teens compound annual growth rate. 
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Additionally, Qualcomm's automotive sector is expected to grow from $975 million in 2022 to 
approximately $3.5 billion by 2026, reflecting an annual growth rate of over 30% 
(QUALCOMM Incorporated) (Qualcomm Tech). The company's overall revenue is forecasted to 
grow from $39.12 billion in 2024 to approximately $49.2 billion by 2028, indicating a steady 
annual growth rate of around 6%. 
 

Earnings per share (EPS) are expected to see significant growth as well, from $10.15 in 
2024 to $18.55 in 2028, driven by robust revenue growth and strategic cost management. 
Applying Qualcomm's forward P/E ratio of 15 to the projected 2028 EPS suggests a stock price 
of approximately $278.22 by 2028. Qualcomm's commitment to continuous R&D investment 
ensures ongoing innovation, while strategic acquisitions and partnerships further enhance its AI 
capabilities and market reach. These factors collectively position Qualcomm for robust growth 
and increased market valuation, solidifying its leadership in AI and connected technologies 
across diverse industries. 
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