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Overview- Justin

With one of the widest moats in terms of financial services, S&P Global has offered

credit ratings, benchmarks, and data analytics to both capital and commodity

markets around the world since 1917.

o These ratings benefit both bond issuers and bond investors, igniting a network
effect as a result.

Consisting of a large team of skilled business analysts, S&P Global can efficiently

leverage data resources.

Its multiple clients can personalize their own data analysis to fulfill their specific

needs.

Results- Jaiden

Revenue beat by 2.6%.

Earnings per share beat by 10.6%%.

reported revenue growth in all segments, as well as strong operating margin
expansion and EPS growth for the company, exceeding consolidated financial
guidance on both a GAAP and adjusted basis.

S&P Global saw strong revenue growth due to the rising demand for financial data,
risk assessment, and analytics with a focus on Al driven insights.

Key Performance Indicators- Ryker

Revenue increased 14% YoY to $14.208 billion.

GAAP net income increased 47% to $3.852 billion and adjusted net income rose 22% to
$4.898 billion.

GAAP diluted EPS increased 50% to $12.35 while adjusted diluted EPS grew 25% to $15.70.
The company returned $4.4 billion to shareholders via $1.1 billion in dividends and $3.3 billion
in share repurchases.

Guidance- Jaiden

Revenue is expected to rise again next year.

S&P Global plans to enhance its data and analytics as they aim to meet the
growing demand for market intelligence amid global economic uncertainties.
No share buyback plan announced yet for 2025.



IOFS- Ryker
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e Margins remain strong, with gross margin at 69%, operating margin at 39% (which has been
increasing the past 3 years) and net margin is 27%.

e Free cash flow grew to $5.565 billion, nearly a 40% increase.

¢ Obligation ratio is within 5, at 2.7x.

e As mentioned previously, revenue, EPS, and net income continue to go higher.
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Valuation- Jenna
Value Bands:
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Valuation:

Ticker: SPGI
Price: $516.81 :
e 5 Year Discounted Cash Flow
Total Return S5YR Annual
P/E Price PV Return Return
Current 2025 2026 2027 2028 2029 40.0x $802.02 $497.99 55.2% 9.2%
EPS §15.71 $16.50 517.32 518.19 519.10 $20.05 32.0x $641.61 $398.39 24.1% 4.4%
5% 5% 5% 5% 5% 15.0x $300.76 $186.75 (41.8)% (10.3)%
Current 2025 2026 2027 2028 2029 40.0x $923.33 $573.31 78.7% 12.3%
EPS §15.71 $16.97 518.32 519.79 521.37 $23.08 32.0x $738.66 $458.65 42.9% 7.4%
8% 8% 8% 8% 8% 15.0x $346.25 $214.99 (33.0)% (7.7)%
Current 2025 2026 2027 2028 2029 40.0x  $1,058.89 $657.49 104.9% 15.4%
EPS $15.71 $17.44 $19.36 $21.49 $23.85 $26.47 32.0x $847.11 $525.99 63.9% 10.4%
11% 11% 11% 11% 11% 15.0x $397.08 $246.56 (23.2)% (5.1)%
Discount rate:
10%
Bear Base Bull
Net Margin Growth 0% 2% 2%
Revenue Growth 5% 6% 9%
Share Buybacks 0% 0% .5%
EPS Growth Rate 5% 8% 11%
$600.00
Market Value vs Intrinsic Value
$500.00
$400.00
Total RoR Sensitivity
$300.00
Est. EPS growth rate
$458.65
$200.00 5% 8% 11%
40.0x| 9.2% 12.3% 15.4%
$100.00 -
: 32.0x| 4.4% 7.4% 10.4%
Present Value Bear Base Bull

S&P Global is currently overvalued but expected to grow in the future. | say we hold the company for now.
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