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Conclusion

In order to determine the income tax consequences of 

a foreclosure, short sale or deed in lieu of foreclosure, it is 

crucial to �nd out whether the debts immediately before the 

short sale were recourse or nonrecourse.  The rules discussed 

above should help you with this.

David M. Fogel, EA, CPA, is a self-employed tax consultant and 

frequent contributor to the California Enrolled Agent.  He provides 

tax consulting services to other tax practitioners and represents 

clients before the various tax agencies.  David has more than 40 

years of experience in tax controversies, including 26 years working 

for the IRS (8 years as a Tax Auditor and Revenue Agent, 18 years 

as an Appeals O!cer), and 6 years as a tax advisor for law �rms 

in Sacramento.  David is an Enrolled Agent, a CPA, and is also 

admitted to practice before the United States Tax Court.  He can 

be reached by email at dfogel@surewest.net or on the Internet at 

www.fogelcpa.com.
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CSEA Schedule of Events

SEPTEMBER 16-18, 2014

California State Tax Agencies Representation 
Workshop (CSTAR)
CSEA Headquarters, Sacramento, CA

SEPTEMBER 19, 2014

State Tax Agencies Liaison Meeting
Sacramento Marriott, Rancho Cordova, CA

SEPTEMBER 29-30, 2014

Online Committee Meetings
(with training/testing session on September 23)

OCTOBER 22, 2014

Online Board Meeting
(with training/testing sessions on October 17  
and 20)

OCTOBER 28, 2014

Federal Representation Workshop
Oakland, CA

OCTOBER 30, 2014

Federal Representation Workshop
Laguna Niguel, CA

NOVEMBER 7-8, 2014

CSEA Pen to Paper Intensive: Trusts & Estates 
Orange County, CA

JANUARY 9, 2015

Jim Stern Legislative Day
California State Capitol, Sacramento, CA

JANUARY 9-11, 2015

CSEA Board and Committee Meetings
Sacramento, CA


