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7DEOH�RI�&RQWHQWV 

&RPPDQGHU¶V�&RUQHU �-� 

3RVW�2IILFHU�1RPLQDWLRQV � 

0HPRULDO�'D\�3RHP � 

+RQRU�*XDUG � 

&KDSODLQV�&RUQHU � 

3RVW�0HQX � 

)ODJ�'D\�+LVWRU\ �� 

3RVW�&DOHQGDU �� 

���+XPS �� 

3RVW�0HPEHU�RI�WKH�PRQWK �� 

*R�*HWWHU �� 

$GMXWDQW�5HSRUW �� 

'LVWULFW�$UWLFOH �� 

'LVWULFW�5HSRUW ��-�� 

6TXDUH�0HPRULDO�$UWLFOH ��-�� 

$X[LOLDU\� ��-�� 
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*UHHWLQJV�
/HJLRQ�)DPLO\� 
6SULQJ�LV�
FHUWDLQO\�XSRQ�

XV��IORZHUV�DQG�WUHHV�DUH�
EORRPLQJ��SROOHQ�LV�EODQNHWLQJ�
HYHU\WKLQJ�OLNH�D�KHDY\�IURVW�RU�
\RXQJ�VQRZ��7KH�JDUGHQHUV�DQG�
IDUPHUV�DUH�SODQWLQJ�FURSV�DQG�
GD\V�DUH�JHWWLQJ�ORQJHU�VR�ZH�
FDQ�DOO�ZRUN�ORQJHU�KRXUV��3RON�
6DODG�LV�UHDG\�IRU�WKH�SLFNLQJ�
DQG�WKH�UDPSV�FRRNHG�ZLWK�IULHG�
SRWDWRHV��WKHVH�GHOLFLRXV��
GDLQW\��GHOLFDFLHV�ZLOO�GHOLJKW�
\RXU�WDVWHEXGV��,VQ¶W�/LIH�
:RQGHUIXO"� 
$�75(0(1'286�7+$1.�
<28��WR�3KLO��%RE�IRU�OHDGLQJ�
ZD\�LQ�WKH�ODQGVFDSLQJ�DURXQG�
WKH�:DU�0HPRULDO�0RQXPHQW��
%RE�LV�D�IDVW�IORZHU�SODQWHU�ZLWK�
WKH�KLJK�ZLQG�EORZLQJ�WKH�
IORZHUV�DQG�FRQWDLQHUV�DOO�
DURXQG�WKH�FRXUWKRXVH�ODZQ��$�
WUHPHQGRXV�WKDQN�\RX�IRU�DOO�
WKDW�ZDV�DEOH�WR�KHOS�SODQW�WKH�
QHZ�IORZHUV��HWF��0U��3KLO��JUHDW�
MRE��*HRUJH��0DULD��\RXU�
SUHVHQFH�DQG�H[SHUWLVH�ZDV�

FHUWDLQO\�PLVVHG�� 
'XULQJ�WKH�3RVW�PHHWLQJ�LQ�0D\��
ZH�ZLOO�EH�HOHFWLQJ�RXU�3RVW�
2IILFHUV��([HFXWLYH�&RPPLWWHH�
0HPEHUV�DW�/DUJH�DQG�
'HOHJDWHV�WR�WKH�'HSDUWPHQW�
&RQYHQWLRQ��:H�KDYH�VRPH�
JUHDW�SHRSOH�QRPLQDWHG�LQ�$SULO�
DQG�RWKHUV�FDQ�EH�QRPLQDWHG�LQ�
WKH�XSFRPLQJ�PHHWLQJ��3OHDVH�
FRPH�RQ�RXW�DQG�EH�DSDUW�RI�WKLV�
YHU\�LPSRUWDQW�PHHWLQJ�DQG�
HOHFWLRQ�� 
$W�WKH�0DUFK�PHHWLQJ�ZH�KDG�D�
JXHVW�VSHDNHU�IURP�0HGLFDO�
7UDQVSRUW�6ROXWLRQV��,Q�-XQH�
DQG�-XO\��ZH�ZLOO�KDYH�JXHVW�
VSHDNHUV�WR�EULHI�XV�RQ�WKH�WZR�
$LU�0HGLFDO�7UDQVSRUW�&RQWUDFWV�
WKDW�&OD\�&RXQW\�KDV�IRU�DOO�
FLWL]HQV��$V�\RX�PD\�KDYH�UHDG�
LQ�WKH�SDSHU�RQH�RI�WKH�DLU�
PHGLFDO�FRQWUDFWV�ZDV�UHFHQWO\�
UHQHZHG��� 
$�75(0(1'286�7+$1.�
<28��WR�DOO�WKH�RIILFHUV�WKDW�
PDGH�WKH�3RVW�IXQFWLRQ�ZKLOH�,�
KDG�WKH�SULYLOHJH�RI�VHUYLQJ�DV�
&RPPDQGHU���7KH�$GMXWDQW��
0LWFKHO�6KLHOV�DOZD\V�NHSW�XV�

 
&200$1'(5¶6�&251(5 

5RQGDOO�%URZQ 

8QDND�%DSWLVW�&KXUFK 
 
3DVWRU�5RQGDOO�%URZQ 
 
 
&HOO�����-���-���� 
 
(PDLO��SKHDVDQWUU��#JPDLO�FRP 
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RQ�WUDFN��0U��1XPEHUV��0DUN��
NHSW�XV�RQ�EXGJHW��7KH�
6HUJHDQW�DW�$UPV��'ZLJKW�NHSW�
XV�PDUFKLQJ�LQ�WKH�ULJKW�
GLUHFWLRQ�DQG�DOZD\V�XSKLOO��
&KDSODLQ�&��NHSW�XV�SUD\HG�XS��
7KH��VW��9LFH�NHSW�XV�WDONLQJ��WKH�
�QG�9LFH�NHSW�XV�FROOHFWLQJ�WDEV��
7KH��UG�9LFH�NHSW�XV�VKRRWLQJ��
7KH�0HPEHUVKLS�VKLS�&KDLU��0U��
)OR\G�NHSW�XV�UHFUXLWLQJ��7KH�
6SHFLDO�(YHQWV�&RRUGLQDWRU��
0LFKHO�NHSW�XV�JXHVVLQJ�ZKDW�
WKH�PHQX�ZRXOG�EH��7KH�3,2��
0U��3DXO�NHSW�WKH�VWRU\�WROG��7KH�
+LVWRULDQ��0U��'HUHN�NHSW�LW�DOO�
ZULWWHQ�GRZQ��7KH�)XQG�UDLVHU��
0U��%RE�NHSW�XV�VSHQGLQJ��
EX\LQJ�DQG�SDVVLQJ�WLFNHWV��7KH�
-XGJH�$GYRFDWH��0U��3DXO�DQG�
0U��-DFN�NHSW�XV�XSGDWHG��7KH�

6SHFLDO�3URMHFWV�2IILFHU��0U��-RH�
NHSW�XV�EXLOGLQJ�VRPHWKLQJ��7KH�
6HUYLFH�2IILFHU��0U��/DUU\�NHSW�XV�
ORRNLQJ�IRU�VRPHWKLQJ�DQG�KLP��
DQG�,�JRW�WR�VHH�LW�DOO��:KDW�D�
WUHPHQGRXV�EOHVVLQJ����7R�DOO�RXU�
RIILFHUV�DQG�3RVW�0HPEHUV��\RX�
DUH�G\QDPLF�SHRSOH�DQG�\RX�
GLOLJHQWO\�ODERU�FDULQJ�IRU�
9HWHUDQV�DQG�WKHLU�IDPLOLHV��
NHHSLQJ�WKH�)ODJ�)O\LQJ�KLJK�
EHIRUH�RXU�JHQHUDO�SRSXODWLRQ���,�
DP�KRQRUHG�WR�EH�DPRQJ�\RX��
7KDQN�\RX�IRU�VHUYLQJ�*RG�DQG�
&RXQWU\����/DGLHV�$X[LOLDU\��<28�
$5(�7+(�%(67����$�
75(0(1'286�7+$1.�<28�
)25�$//�<28�'2��� 
)RUJLYH�PH�LI�,�IDLOHG�WR�PDNH�
PHQWLRQ�RI�VRPHRQH��VSDFH�GRHV�
QRW�SHUPLW�HYHU\RQH�� 

-RH�%XFNQHU�
KDUG�DW�ZRUN�RQ�
WKH�QHZ�IODJ�SROH�
DQG�PHPRULDO�DW�

WKH�VFKRRO� 
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3RVW�2IILFHU�1RPLQDWLRQV 

&RPPDQGHU��5REHUW�6HLEHUW 

�VW�9LFH��5RQGDOO�%URZQ 

�QG�9LFH��-RH�%XFNQHU 

�UG�9LFH��%LOO�&KULVW\ 

)LQDQFH�2IILFHU��0DUN�5XQJH 

&KDSODLQ��&DUO�0D[ZHOO 

+LVWRULDQ��RSHQ 

6HUJHDQW�DW�$UPV��'ZLJKW�0F&OXUH 

0HPEHUV�DW�/DUJH� 5LFN\�%UHHG 

   7RPP\�+RRSHU 

   %REE\�5RJHUV 

   0LFKHOOH�6WHJQHU 

1RPLQDWLRQV�ZLOO�EH�DFFHSWHG�DW�WKH�0D\�PHHWLQJ�
IROORZHG�E\�YRWLQJ���3OHDVH�EH�VXUH�WR�DWWHQG�DQG�EH�
DQ�DFWLYH�PHPEHU�RI�WKH�3RVW� 
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927( 



 

� 

7KH\�VDFULILFHG�WKHLU�OLYHV��HQWHUHG�WKH�JDWHV�RI�KHOO� 
2QZDUG�WKH\�VWXPEOHG��ZKLOH�DOO�DURXQG�WKHP�IHOO� 
:DU�ZHDU\��UDJJHG��IDFHV�GLUW�HQFUXVWHG��EODFN� 

,PSDWLHQW�IRU�WKH�ZKLVWOH��UHDG\�IRU�DWWDFN� 
 

,Q�WKHLU�KHDUWV�EXUQHG�HYHUODVWLQJ�KRSH� 
&DUU\LQJ�ORYH�OHWWHUV�DQG�KDQGZULWWHQ�QRWHV� 
7LQ\�PHPHQWRV�DQG�JLIWV�WXFNHG�LQWR�SRFNHWV� 

$V�VKHOOV�EODVWHG�OLNH�H[SORGLQJ�URFNHWV� 
 

7KH\�GLHG�DV�DOO�JRRG�VROGLHUV�GLH� 
+RSLQJ�IRU�D�EHWWHU�ZRUOG�IRU�\RX�DQG�,� 

:DQWLQJ�WR�VHW�WKH�ZRUOG�IUHH� 
%XW�PDQ\�ZRXOG�VKXGGHU�LI�WKH\�FRXOG�VHH 

 
7KH�VHOILVK�ZRUOG�ZH�OLYH�LQ�WRGD\� 

:RXOG�WKH\�EH�SOHDVHG�ZLWK�LWV�XQFDULQJ�ZD\V" 
%HFDXVH��IRU�RXU�WRGD\��WKH\�JDYH�WKHLU�WRPRUURZ�� 

6R�OHW�XV�EH�JUDWHIXO��QRW�ZDOORZ�LQ�VRUURZ� 
 

/HW�XV�PDNH�WKHLU�VDFULILFH�ZRUWKZKLOH� 
$QG�KHOS�HDFK�RWKHU�ZLWK�ZLOOLQJQHVV�DQG�D�VPLOH� 
)RU�DW�RXU�GDUNHVW�KRXU��RXU�FRXQWU\�WKH\�GLG�VDYH� 

:LWK�WKHLU�OLYHV��ZKLFK�WKH\�VR�EUDYHO\�JDYH� 
 

6RXUFH� 6ROGLHUV�%UDYHO\�*LYLQJ�7KHLU�/LYHV�)RU�2XU�)UHHGRP��
����-�����:DU��0HPRULDO�'D\�3RHP 
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5HPLQGHU���:LWK�
WKH�'D\OLJKW-6DYLQJ�7LPH�
FKDQJH�ZH�KDYH�FKDQJHG�WR�WKH�
VXPPHU�XQLIRUP�ZKLFK�PHDQV�
6+257�VOHHYH�VKLUW�ZLWK�7,(��,I�
DQ\�FKDQJH��\RX�ZLOO�EH�QRWLILHG� 
� 
 
0LOLWDU\�KRQRUV�ZHUH�SURYLGHG�DW�
ILYH�YHWHUDQ�IXQHUDOV����������������
GXULQJ�WKH�PRQWK�RI�$SULO���2QH�
RI�WKRVH�EHLQJ�7DPPLH�6XH�
*DUUHWW�$UP\��D�VWHS-GDXJKWHU�RI�
RQH�RI�RXU�SRVW�PHPEHUV��
%QMPQ�/\JK��2XU�V\PSDWK\�LV�
H[WHQG�WR�WKH�/\JK�IDPLO\��� 
 
 
7KDQN�\RX�WR�3RVW�����
+D\HVYLOOH��3RVW����0XUSK\�DQG�
9):�3RVW������KRQRU�JXDUG�
PHPEHUV�IRU�\RXU�FRQWLQXHG�������������
VXSSRUW�DQG�GHGLFDWLRQ�LQ�
VHUYLQJ�RQ�WKH�+RQRU�&RORU�
*XDUG� 
 
&RPPDQGHU�%URZQ�KDV�
UHTXHVWHG�RXU�VXSSRUW�DW�WKH�
8QDND�%DSWLVW�&KXUFK�0HPRULDO�
'D\�6HUYLFH�RQ�6XQGD\��0D\����
DW��DP���7KH�VHUYLFH�ZLOO�EH�KHOG�
LQ�WKH�FKXUFK�FHPHWHU\�RQ�WKH�
KLOO�MXVW�DFURVV�IURP�WKH�FKXUFK� 
 
:H�ZLOO�EH�RIIHULQJ�VXSSRUW�DW�

WKH�0HPRULDO�'D\�6HUYLFH�WR�EH�
KHOG�RQ�WKH�7RZQ�6TXDUH�DW�WKH�
9HWHUDQ¶V�0RQXPHQW�RQ�
0RQGD\��0D\����DW���DP��� 
 
0DUN�\RXU�FDOHQGDU�IRU�WKHVH�
WZR�GDWHV���)XUWKHU�GHWDLOV�IRU�
ERWK�RI�WKHVH�HYHQWV�ZLOO�EH�VHQW�
RXW�E\�HPDLO�DW�D�ODWHU�GDWH�� 
 
 
:H�ZHOFRPH�QHZ�UHFUXLWV���
3OHDVH�FRQWDFW�PH�IRU�PRUH������������
LQIRUPDWLRQ�RQ�VHUYLQJ� 
 
 
'ZLJKW�0F&OXUH 
*XDUG�&RPPDQGHU 
�������-���� 

&RPPDQGHU�6HUJHDQW-DW-DUPV 
'ZLJKW�0F&OXUH 
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6XPPHU�LV�KHUH�
DQG�WLPH�WR�JHW�
EXV\��7KH�9$�
IDFLOLWLHV�DQG�WKH�

QXUVLQJ�KRPHV�DUH�VWLOO�D�VPDOO�
SUREOHP�WR�JHW�LQWR��<RX�DUH�RQO\�
DOORZHG�WR�YLVLW�RQH�SHUVRQ�DW�D�
WLPH�LQ�&OD\�&RXQW\�&DUH�
&HQWHU��,�ZLOO�EH�JODG�ZKHQ�ZH�
FDQ�JHW�WKH�YHWHUDQV�WRJHWKHU�LQ�
WKH�FDIHWHULD�DOO�DW�RQFH��0LWFKHOO�
DQG�,�GLG�JHW�WR�KDYH�D�VKRUW�YLVLW�
ZLWK�(UQHVW�2WW�LQ�%UDVVWRZQ�
0DQRU��+H�LV�D����\HDU�ROG�::,,�
YHWHUDQ�ZKR�IRXJKW�XQGHU�
*HQHUDO�3DWWRQ��3OHDVH�
UHPHPEHU�*HRUJH�/HGXF�DQG�DOO�
WKH�RWKHUV�RQ�RXU�SUD\HU�OLVW��

3ODQV�DUH�JRLQJ�ZHOO�IRU�RXU�
�:HOFRPH�+RPH�9HWHUDQV��
SURJUDP�RQ�6HSWHPEHU���WK��
5HPHPEHU��LW�ZLOO�EH�EH�D�IXOO�
EORZQ�DLU�VKRZ�WKLV�\HDU�DORQJ�
ZLWK�FODVVLF�FDUV��PXVLF��IRRG��
DQG�%HQJD]L�ULGHUV��0HPRULDO�
GD\�LV�IDVW�DSSURDFKLQJ��7KHUH�
ZLOO�EH�VHYHUDO�SURJUDPV�
DYDLODEOH�LQ�WKH�DUHD�LQFOXGLQJ�DW�
PDQ\�FKXUFKHV��0DQ\�WKDQNV�WR�
DOO�ZKR�FDOOHG�WR�FKHFN�RQ�P\�
ZLIH��6KH�LV�VWLOO�OLPSLQJ�DQG�
JRLQJ�WKURXJK�SK\VLFDO�WKHUDS\�
DQG�JHWWLQJ�VORZLQJ�EHWWHU��*RG�
%OHVV�\RX�DOO�DQG�UHPHPEHU�WR�
SUD\�IRU�RQH�DQRWKHU��----&DUO 

&KDSODLQV�&RUQHU 
 &DUO�0D[ZHOO 

Post Meeting 
Menu  

for May 31 at 
6pm 

 
Hot Dogs, Coleslaw, Baked beans and 

dessert. Come and enjoy the 
fellowship. 
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-(11,(�&2+(1 
:KHQ�WKH $PHULFDQ�
5HYROXWLRQ EURNH�RXW�LQ�������
WKH�FRORQLVWV�ZHUHQ¶W�ILJKWLQJ�
XQLWHG�XQGHU�D�VLQJOH�IODJ��
,QVWHDG��PRVW�UHJLPHQWV�
SDUWLFLSDWLQJ�LQ�WKH�ZDU�IRU�
LQGHSHQGHQFH�DJDLQVW�WKH�
%ULWLVK�IRXJKW�XQGHU�WKHLU�RZQ�
IODJV��,Q�-XQH�RI�������WKH 
6HFRQG�&RQWLQHQWDO�
&RQJUHVV 
PHW�LQ�3KLODGHOSKLD�WR�
FUHDWH�WKH�&RQWLQHQWDO�
$UP\—D�XQLILHG�
FRORQLDO�ILJKWLQJ�IRUFH—
ZLWK�WKH�KRSHV�RI�D�PRUH�
RUJDQL]HG�EDWWOH�DJDLQVW�LWV�
FRORQLDO�RSSUHVVRUV��7KLV�OHG�WR�
WKH�FUHDWLRQ�RI�ZKDW�ZDV��
HVVHQWLDOO\��WKH�ILUVW�³$PHULFDQ´�
IODJ��WKH�&RQWLQHQWDO�&RORUV� 
)RU�VRPH��WKLV�IODJ��ZKLFK�ZDV�
FRPSULVHG�RI����UHG�DQG�ZKLWH�
DOWHUQDWLQJ�VWULSHV�DQG�D�8QLRQ�
-DFN�LQ�WKH�FRUQHU��ZDV�WRR�
VLPLODU�WR�WKDW�RI�WKH�%ULWLVK� 
*HRUJH�:DVKLQJWRQ� VRRQ�
UHDOL]HG�WKDW�IO\LQJ�D�IODJ�WKDW�
ZDV�HYHQ�UHPRWHO\�FORVH�WR�WKH�
%ULWLVK�IODJ�ZDV�QRW�D�JUHDW�
FRQILGHQFH-EXLOGHU�IRU�WKH�
UHYROXWLRQDU\�HIIRUW��VR�KH�
WXUQHG�KLV�HIIRUWV�WRZDUGV�
FUHDWLQJ�D�QHZ�V\PERO�RI�
IUHHGRP IRU�WKH�VRRQ-WR-EH�
IOHGJOLQJ�QDWLRQ� 

2Q�-XQH�����������WKH�6HFRQG�
&RQWLQHQWDO�&RQJUHVV�WRRN�D�
EUHDN�IURP�ZULWLQJ�WKH $UWLFOHV�
RI�&RQIHGHUDWLRQ DQG�SDVVHG�D�
UHVROXWLRQ�VWDWLQJ�WKDW�³WKH�IODJ�
RI�WKH�8QLWHG�6WDWHV�EH����
VWULSHV��DOWHUQDWH�UHG�DQG�
ZKLWH�´�DQG�WKDW�³WKH�XQLRQ�EH�
���VWDUV��ZKLWH�LQ�D�EOXH�ILHOG��

UHSUHVHQWLQJ�D�QHZ�
FRQVWHOODWLRQ�´ 
2YHU�����\HDUV�
ODWHU��LQ�
����� 3UHVLGHQW�
:RRGURZ�
:LOVRQ PDUNHG�

WKH�DQQLYHUVDU\�RI�WKDW�
GHFUHH E\�RIILFLDOO\�HVWDEOLVKLQJ�
-XQH����DV�)ODJ�'D\��$V�\RX�
FHOHEUDWH�WKH�DQQLYHUVDU\�RI�WKH�
6WDUV�DQG�6WULSHV��KHUH�DUH�
VRPH�IDVW�IDFWV�DERXW�³2OG�
*ORU\�´ 

%HUQDUG�&LJUDQG��D�VPDOO-WRZQ�
:LVFRQVLQ�WHDFKHU��RULJLQDWHG�
WKH�LGHD�IRU�DQ�DQQXDO�IODJ�GD\��
WR�EH�FHOHEUDWHG�DFURVV�WKH�
FRXQWU\�HYHU\�-XQH�����LQ�������
7KDW�\HDU��KH�OHG�KLV�VFKRRO�LQ�
WKH�ILUVW�IRUPDO�REVHUYDQFH�RI�
WKH�KROLGD\��&LJUDQG��ZKR�ODWHU�
FKDQJHG�FDUHHUV�DQG�SUDFWLFHG�
GHQWLVWU\�LQ�,OOLQRLV��FRQWLQXHG�WR�
SURPRWH�KLV�FRQFHSW�DQG�
DGYRFDWH�UHVSHFW�IRU�WKH�IODJ�
WKURXJKRXW�KLV�OLIH� 

)ODJ�'D\�+LVWRU\ 



 

�� 

���+XPS�VHW�0D\��� 

0XUSK\�–�7KHUH�LV�D�VWDJJHULQJ�
VWDWLVWLF�WKDW����YHWHUDQV�RU�
DFWLYH�VHUYLFH�PLOLWDU\�PHPEHUV�
WDNH�WKHLU�RZQ�OLYHV�SHU�GD\�LQ�
WKH�8QLWHG�6WDWHV��7KH�+XPS����
HYHQW�KRVWHG�E\�:DUULRUV�
9HWHUDQ�2XWUHDFK« 
  
���SHRSOH�KDYH�VLJQHG�XS�IRU ���
+XPS� D ��-PLOH ZDON�WR�EULQJ�
DZDUHQHVV�WR�YHWHUDQ�VXLFLGH��,I�
\RX�DUH�GULYLQJ�

EHWZHHQ 0XUSK\ DQG 0DUEOH�
1& WRGD\��SOHDVH�DSSURDFK�WKH�
ZDONHUV�ZLWK�H[WUHPH�FDXWLRQ�WR�
NHHS�HYHU\RQH�VDIH��:DONHUV�
ZLOO�EH�XVLQJ�WKH�RXWVLGH�ODQHV�
RI�+LJKZD\��������0RWRULVWV�FDQ�
SDVV�E\�VORZO\�XVLQJ�WKH�LQVLGH�
ODQHV� 
  
7KLV�KDV�EHHQ�JRLQJ�RQ�IRU�
\HDUV��1RW�VXUH�ZKDW�WKH�
DQQLYHUVDU\�GDWH�LV��EXW�PRUH�
WKDQ����\HDUV 

���+803 
0,&+(//(�67(*1(5 



 

�� 

3RVW�0HPEHU�RI�WKH�0RQWK 
5RQGDOO�%URZQ 

&$5/�0$;:(// 
&DUO�JUHZ�XS�EHWZHHQ�+LFNRU\�
DQG�0RUJDQWRQ�1�&��DQG�
JUDGXDWHG�IURP�+LOGHEUDQ�+LJK�
6FKRRO�LQ�������+H�ZDV�YHU\�
DFWLYH�LQ�VSRUWV�DQG�HYHQ�SOD\HG�
VHPL-SUR�EDVHEDOO�IRU�WZR�\HDUV�
EHIRUH�KH�UHDOO\�EHFDPH�D�KLJK�
IO\HU��+H�MRLQHG�WKH�8�6��$LU�
)RUFH�DQG�VHUYHG�IRU�IRXU�\HDUV�
RQ�DFWLYH�GXW\������-�������+H�
ODXQFKHG�LQWR�WKH�ZLOG�EOXH�
\RQGHU�DQG�ODQGHG�LQ�WKH�JUHDW�
VWDWH�RI�7H[DV�IRU�KLV�EDVLF�
WUDLQLQJ�DW�/DFNODQG�$LU�)RUFH�
%DVH��$)%���8SRQ�FRPSOHWLRQ�RI�
KLV�EDVLF�WUDLQLQJ��KH�WRRN�RII�WR�
DLUFUDIW�PDLQWHQDQFH�VFKRRO�DQG�
DUULYHG�LQ�$PDULOOR�E\�WKH�HDUO\�
PRUQLQJ�OLJKW��+H�ZDV�ODWHU�
VWDWLRQHG�DW�&KDUOHVWRQ�$)%�IRU�
WKH�GXUDWLRQ�RI�KLV�FDUHHU�H[FHSW�
IRU�7HPSRUDU\�'XW\��7'<
6��DW�
YDULRXV�ORFDWLRQV���8SRQ�KLV�
SURPRWLRQ�WR�6HUJHDQW��&DUO�
EHFDPH�D�FUHZ�FKLHI�RQ�WKH�
DZHVRPH�&-�����'XULQJ�KLV�
DVVLJQPHQW�DW�&KDUOHVWRQ�$LU�
%DVH��WKHUH�ZHUH�����&-����
DVVLJQHG�WR�WKH�EDVH�DQG�����
RI�WKHLU�PLVVLRQV�ZDV�LQ�VXSSRUW�
RI�WKH�9LHWQDP�ZDU��&DUO�VWDWHV�
WKDW�KH�ZDV�PRVW�IRUWXQDWH�WR�
DWWHQG�HQJLQH�UXQ�VFKRRO��VLQFH�
WKHUH�ZHUH�RQO\�WZR�SHUVRQQHO�
SHU�VKLIW�TXDOLILHG�LQ�WKDW�DUHD���
&DUO�VWDWHV�WKDW�LW�ZDV�D�WKULOOLQJ�
H[SHULHQFH��EH\RQG�LPDJLQDWLRQ��
WR�EH�VLWWLQJ�LQ�WKH�SLORW¶V�VHDW�

UXQQLQJ�WKH�HQJLQHV�DW�WDNH-RII�
UDWHG�WKUXVW�VSHHG��757���&DUO�
VWDWHV�WKDW�WKH�&-����ZDV�D�
IDLUO\�HDV\�DLUFUDIW�WR�PDLQWDLQ��
HVSHFLDOO\�ZLWK�WKH�KLJKO\�VNLOOHG�
FUHZ��KH�ZRUNHG�ZLWK��&DUO�DQG�
WZR�RWKHU�FUHZ�FKLHIV�ZHUH�
SURPRWHG�WR�(-��VL[�PRQWKV�
HDUO\��LI�\RX�UHFDOO�WKH�$LU�)RUFH�
XVHG�D�TXRWD�V\VWHP�IRU�
SURPRWLRQ��DQG�WKLV�ZDV�LQ�WKH�
PLGGOH�RI�WKH�ZDU��ZKDW�ZDV�WKH�
$LU�)RUFH�WKLQNLQJ�LQ�WKRVH�
GD\V"���&DUO�VWDWHV�WKDW�KH�
ZRXOG�KDYH�UH-HQOLVWHG��EXW�WKH�
$LU�)RUFH�SODQQHG�WR�WUDQVIHU�
KLP�IURP�KLV�EHORYHG�&-����WR�
'RYHU�$)%�WR�SHUIRUP�KLV�PDJLF�
RQ�WKH�PLJKW\�&-�
V��EXW�KH�
FKRVH�WR�ODQG�DQG�EHJLQ�D�QHZ�
SKDVH�LQ�KLV�FDUHHU��&DUO�
DWWHQGHG�3LHGPRQW�$HURVSDFH�
,QVWLWXWH�DQG�HDUQHG�KLV�)$$�
$	3�OLFHQVH��+H�ZRUNHG�JHQHUDO�
DYLDWLRQ�DLUFUDIW�IRU�VL[�\HDUV�DQG�
WKHQ�PDGH�D�FDUHHU�FKDQJH�DQG�
EHJDQ�ZRUNLQJ�DW�'XSRQW�
SHUIRUPLQJ�LQGXVWULDO�
PDLQWHQDQFH��1RWKLQJ��KRZHYHU��
KDV�EURXJKW�WR�KLP�WKH�WKULOOLQJ�
H[SHULHQFH�DQG�IXQ�DV�ZRUNLQJ�
ZLWK�DLUFUDIW��&DUO�UHWLUHG�IURP�
'XSRQW�DIWHU����\HDUV�RI�IDLWKIXO�
VHUYLFH�DQG�PRYHG�IURP�
&KDUOHVWRQ�WR�WKH�EHDXWLIXO�
PRXQWDLQV�DURXQG�+D\HVYLOOH��
&DUO�VHUYHV�DV�WKH�3RVW�
&KDSODLQ�OHDGLQJ�XV�LQ�FDULQJ�IRU�
YHWHUDQV�DQG�WKHLU�IDPLOLHV��DV�



 

�� 

ZHOO�DV�EHLQJ�LQYROYHG�LQ�
QXPHURXV�RWKHU�3RVW�SURMHFW��+H�
HVSHFLDOO\�HQMR\V�ZRUNLQJ�ZLWK�
WKH�9HWHUDQV�0LVVLRQ�&RXQFLO�
DQG�FRRUGLQDWLQJ�WKH�FDUH�IRU�
9HWHUDQV�DQG�WKHLU�IDPLOLHV�LQ�
&OD\��&KHURNHH��*UDKDP��
7RZQV��DQG�8QLRQ�FRXQWLHV��
&DUO�VWDWHV�WKDW�WKH�3RVW�DQG�
0LVVLRQ�&RXQFLO�KDV�EHHQ�
VXFFHVVIXO�EHFDXVH�³ZH�KDYH�
NHSW�*RG�DW�WKH�IRUH�IURQW�RI�RXU�
HQGHDYRUV´��&DUO�UHYHDOV�WKDW�KH�
KDV�RQH�RWKHU�JRDO�DQG�WKDW�LV�
WKH�FRQVWUXFWLRQ�D�KRXVLQJ�
IDFLOLW\�IRU�KRPHOHVV�YHWHUDQV�LQ�
RXU�DUHD�RI�:HVWHUQ�&DUROLQD��
&DUO�VWDWHV�WKDW�WKHUH�DUH�JUDQWV�
DYDLODEOH�LI�ODQG�ZDV�DYDLODEOH�� 

&DUO¶V�IDPLO\�FHUWDLQO\�KDV�D�
PLOLWDU\�KHULWDJH��KLV�IDWKHU�
VHUYHG�LQ�WKH�$UP\�$LU�&RUSV�
DQG�ZDV�RQ�7LQLDQ�,VODQG�ZKHQ�
WKH�(QROD�*D\�ODXQFKHG�WR�
ERPE�-DSDQ��+LV�'DG¶V�ROGHU�
EURWKHU�ZDV�D�%-���SLORW��%RWK�
KLV�XQFOHV��RQ�KLV�PRWKHU
V�VLGH�
RI�WKH�IDPLO\��DOVR�VHUYHG�LQ�::�
,,��RQH�LQ�WKH�1DY\�DQG�RQH�LQ�
WKH�$UP\�LQIDQWU\�LQ�*HUPDQ\� 
&DUO�DQG�6XVDQ�FRQWLQXH�WR�
VHUYH�*RG�DQG�&RXQWU\��ZH�DUH�
KRQRUHG�WR�VHUYH�ZLWK�\RX�LQ�
3RVW�������<RX�DUH�D�UHDO�KLJK�
IO\HU��³2))�:(�*2�,172�7+(�
:,/'�%/8(�<21'(5´ 

7KH�IROORZLQJ�LQGLYLGXDOV�KDYH�EHHQ�DZDUGHG�WKH�1RUWK�&DUROLQD�
'HSDUWPHQW��*R�*HWWHUV��DZDUG�IRU�DFKLHYHPHQW�LQ�PHPEHUVKLS�
UHWHQWLRQ�DQG�HQOLVWPHQW�IRU������ 
7KHVH�DZDUGV�ZLOO�EH�DZDUGHG�DW�WKH�0D\�([HFXWLYH�&RPPLWWHH�
DQG�WKH�3RVW�0HHWLQJ�  
%REE\�5RJHUV��1&�6WDWH   5RQGDOO�%URZQ��*ROG 
0LFKHOOH�6WHJQHU��6LOYHU   -DFN�*UHYH��6LOYHU 
3KLO�&DQWOH\��6LOYHU    6RPPHU�5HFWRU��6LOYHU 
7RPP\�+RRSHU��6LOYHU   'ZLJKW�0F&OXUH��6LOYHU 
*DU\�'HPSVH\��6LOYHU   5LFN\�%UHHG��6LOYHU 
5H[�/HGIRUG��6LOYHU 

*R�*HWWHUV 



 

�� 

$'-87$17¶6�5(3257 
0LWFKHOO�6KLHOGV 

,W
V�WLPH�WR�KHOS�
PHPEHUV�
XQGHUVWDQG�WKH�
FRVW�RI�EHLQJ�
DQ�$PHULFDQ�

/HJLRQ�3RVW��$�3RVW�LV�
FRPSRVHG�RI�LQGLYLGXDO�
PHPEHUV�SD\LQJ�DQQXDO��GXHV��
WR�WKH�3RVW��'HSDUWPHQW�DQG�
1DWLRQDO�RUJDQL]DWLRQ�� 
72'$<��WKH�DQQXDO�GXHV�DUH�
��������<RXU��������GXHV�DUH�
GLYLGHG�LQ�WKHVH�DPRXQWV� 
1DWLRQDO � � � � � � ������� 
1&�'HSDUWPHQW � ������� 
3RVW���� � � � � � �   ������ 
727$/ � � � � � � � ������� 
'XULQJ�WKH�-XQH������
&RQYHQWLRQ�RI�WKH�$PHULFDQ�
/HJLRQ�'HSDUWPHQW�RI�1RUWK�
&DUROLQD�WKH�GHOHJDWHV�ZLOO�YRWH�
RQ�DQ�LQFUHDVH�RI�������LQ�WKH�
'HSDUWPHQW�GXHV��7KDW�ZLOO�
LQFUHDVH�WKH�'HSDUWPHQW�WR�
��������7KDW�PDNHV�WKH�727$/�
�������IRU�1DWLRQDO�DQG�
'HSDUWPHQW��7KDW�PHDQV�WKDW�
3RVW�����ZRXOG�QRW�UHFHLYH�
DQ\WKLQJ�IURP�\RXU�GXHV�  
7KLV�ZDV�GLVFXVVHG�GXULQJ�WKH�
0DUFK�3RVW�PHHWLQJ�DQG�D�
UHFRPPHQGDWLRQ�ZDV�PDGH�WR�
LQFUHDVH�DQQXDO�3RVW�'XHV�WR�
�������HIIHFWLYH�ZLWK�WKH������
UHQHZDOV��7KH�QHZ�EUHDNGRZQ�
RI�\RXU�DQQXDO�GXHV�ZLOO�ORRN�
OLNH�WKLV� 
1DWLRQDO � � � � � � � ������ 

1&�'HSDUWPHQW � ������ 
3RVW � � � � � � � � � � ������� 
727$/ � � � � � � � ������ 
 
7KLV�ZDV�QRW�D�GHFLVLRQ�WKH�
([HFXWLYH�&RPPLWWHH�PDGH�E\�
WKHPVHOYHV��7KH�
UHFRPPHQGDWLRQ�ZDV�
SUHVHQWHG�WR�WKH�3RVW�0HPEHUV�
DWWHQGLQJ�WKH�0DUFK�3RVW�
PHHWLQJ��YRWHG�RQ�DQG�
DSSURYHG��:KHQ�\RX�UHFHLYH�
\RXU�UHQHZDO�QRWLFH�IRU������
WKH�QHZ�3RVW�'XHV�RI��������
ZLOO�EH�LQGLFDWHG�  
7KDQN�\RX IRU�\RXU�FRQWLQXHG�
VXSSRUW�RI�<285�$0(5,&$1�
/(*,21�3267�DQG�WKH�PDQ\�
YHWHUDQV�\RX�KHOS� 
,I�\RX�QHHG�KHOS�ZLWK�\RXU�GXHV�
3OHDVH��3OHDVH�OHW�VRPHRQH�RQ�
WKH�([HFXWLYH�&RPPLWWHH�NQRZ� 
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 2Q�6DWXUGD\��0D\��WK��
PHPEHUV�RI�RXU�ORFDO�$PHULFDQ�
/HJLRQ�3RVW�����DWWHQGHG�WKH�
'LVWULFW����0HHWLQJ�LQ�)UDQNOLQ���
7HQ�GLIIHUHQW�SRVWV�IURP�ZHVWHUQ�
1RUWK�&DUROLQD�PHW�WRJHWKHU�WR�
GLVFXVV�DFFRPSOLVKPHQWV�DQG�
FRQFHUQV�RI�HDFK�SRVW���7KRVH�
UHSUHVHQWLQJ�3RVW������/WR5��
ZHUH�SRVW�-XGJH�$GYRFDWH�-DFN�
*UHYH��6XPPHU�5HFWRU��5REHUW�
6HLEHUW�DQG��QG�9LFH�&RPPDQGHU�
DQG�6$/�&RPPDQGHU�3KLO�
&DQWOH\� 
 -DFN�*UHYH�SUHVHQWHG�WKH�
3RVW�����UHSRUW��+H�UHSRUWHG�WKDW�
DV�RI�0D\��WK��RXU�+RQRU�*XDUG��
XQGHU�WKH�GLUHFWLRQ�RI�SRVW�
6HUJHDQW-DW-$UPV��'ZLJKW�
0F&OXUH��KDV�SURYLGHG����
JUDYHVLGH�DQG�PHPRULDO�VHUYLFHV�
VLQFH�WKH�ILUVW�RI�WKH�\HDU��
6KRZLQJ�UHVSHFW�IRU�WKRVH�ZKR�
KDYH�VHUYHG�LV�RQH�RI�RXU�
SULPDU\�JRDOV���0U��0F&OXUH�VWDWH�
ZH�QHHG�PRUH�YHWHUDQV�WR�MRLQ�
WKH�3RVW�DQG�PRUH�PHPEHUV�WR�
DVVLVW�ZLWK�WKH�+RQRU�*XDUG���
2XU�3RVW�ZDV�DZDUGHG��VW�SODFH�
LQ�WKH�:HE�6LWH�
&RPSHWLWLRQ�DW�WKH�
'HSDUWPHQW�PLG-ZLQWHU�
FRQIHUHQFH��WKH�SRVW�VLWH�
�ZZZ�SRVW����RUJ��LV�
PDLQWDLQHG�E\�SRVW�
PHPEHU�0DUN�5XQJH��
*UHYH�DOVR�UHSRUWHG�RQ�
WKH�*LEVRQ�0HPRULDO�

3ODTXH�3URMHFW�DW�WKH�+D\HVYLOOH�
6FKRRO�&RPSOH[����+H�VWDWHG�GXH�
WR�PDWHULDO�GHOD\V�WKH�IRUPDO�
GHGLFDWLRQ�KDV�EHHQ�GHOD\HG�
XQWLO�D�ODWHU�GDWH��EXW�ZRUN�LV�VWLOO�
RQ�JRLQJ���2XU�$PHULFDQ�/HJLRQ�
-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP�
�-663��&KDLUPDQ��'U��%LOO�
&KULVW\��VXFFHVVIXOO\�REWDLQHG�D�
JUDQW�DQG�UHFHLYHG�IXQGV�IRU�WKH�
SXUFKDVH�RI�DQ�DGGLWLRQDO�ULIOH��
SHOOHWV��DQG�WDUJHWV���7KH�-663�
LV�FRQGXFWHG�LQ�FRRSHUDWLRQ�ZLWK�
WKH�VFKRRO���&OD\�&RXQW\�6FKRROV�
6XSHULQWHQGHQW�'DOH�&ROH�KDV�
EHHQ�YHU\�VXSSRUWLYH�RI�WKH�
SURJDP���7KH�DLP�RI�-663�LV�WR�
ZRUN�ZLWK�DOO�LQWHUHVWHG�VWXGHQWV�
�WK�JUDGH�DQG�DERYH�DQG�SURYLGH�
WKHP�ZLWK�D�VXSSRUWLYH�WHDP�
VWUXFWXUH��7KH�3RVW�FRQGXFWV�D�
%XGG\�&KHFN�ZKLFK�FRQWLQXHV�WR�
FKHFN�RQ�PHPEHUV�WR�YHULI\�WKDW�
WKH�KHDOWK�DQG�QHHGV�RI�/HJLRQ�
PHPEHUV�DUH�PHW���7KH�/HJLRQ�
DORQJ�ZLWK�WKH�9):�FRQWLQXH�WR�
ZRUN�RQ�D�9HWHUDQV�0HPRULDO�
3DUN�3URMHFW�QHDU�WKH�%ODFN�DQG�
*ROG�&HQWHU� 

'LVWULFW�0HHWLQJ� 



 

�� 

72��3RVW�����
([HFXWLYH�

&RPPLWWHH 
)0��-RKQ�(���-DFN���*UHYH 
68%-��'LVWULFW����0HHWLQJ�
5HSRUW�0D\��������� 
2Q�0D\���������P\VHOI��3KLO�
&DQWOH\��5REHUW�6HLEHUW�DQG�
6RPPHU�5HFWRU�WUDYHOHG�WR�
)UDQNOLQ�3RVW�����WR�DWWHQG�WKH�
VXEMHFW�PHHWLQJ��$�OXQFKHRQ�
ZDV�RIIHUHG�E\�WKH�3RVW�DW����
QRRQ�IROORZHG�E\�WKH'LVWULFW�
0HHWLQJ�DW���30��'LVWULFW�
&RPPDQGHU�'RXJ�(VWHS��
RSHQHG�WKH�PHHWLQJ�DW���30��
7KH�PHHWLQJ�DJHQGD�SURYLGHG�
IRU�RSHQLQJ�SUD\HU��32:�0,$�
FKDLU��3OHGJH��3UHDPEOH��HWF��
6RPH�DJHQGD�LWHP�QRUPDOO\�
FRQGXFWHG�ZHUH�OHIW�RXW��+H�WKHQ�
UHTXHVWHG�D�UROO�FDOO�RI�SRVWV�
DWWHQGLQJ�ZKLFK�LV�DV�IROORZV� 
52//�&$//�%<�3267 
3RVW����%UHYDUG�–�3UHVHQW�3RVW�
����+LJKODQGV�-�3UHVHQW 
3RVW����&DQWRQ�–�3UHVHQW�3RVW�
���0XUSK\�–�1RW�3UHVHQW 
3RVW�����&KHURNHH�–�1RW�
SUHVHQW�3RVW�����5REELQVYLOOH�-�

3UHVHQW 
3RVW�����)UDQNOLQ�–�3UHVHQW�
3RVW�����6\OYD�–�3UHVHQW 
3RVW�����+D\HVYLOOH�–�3UHVHQW�
3RVW����:D\QHVYLOOH�–�1RW�
3UHVHQW 
%DVHG�RQ�WKH�DERYH�D�TXRUXP�
ZDV�GHFODUHG�WR�FRQGXFW�
EXVLQHVV� 
3267�5(32576 
(DFK�3RVW�WKDW�ZDV�UHSUHVHQWHG�
JDYH�D�UHSRUW�DV�WR�WKHLU�SUHVHQW�
VWDWXV�DQG�WKHLU�DFWLYLWLHV�
LQFOXGLQJ�HYHQWV�SHUIRUPHG�DQG�
IXWXUH�SODQV��3ULRU�WR�JLYLQJ�RXU�
UHSRUW��,�LQWURGXFHG�WKH�RWKHU�
PHPEHUV�RI�WKH�SRVW�DWWHQGLQJ�
WKH�PHHWLQJ��$WWDFKHG�LV�WKH�
UHSRUW�SURYLGHG�IRU�RXU�3RVW�
ZKLFK�ZDV�IRUPDOO\�JLYHQ�DQG�D�
KDUG�FRS\�SURYLGHG�WR�WKH�
'LVWULFW�9LFH�&RPPDQGHU�DV�
UHTXLUHG�IRU�DOO�'LVWULFW�0HHWLQJV��
)RU�\RXU�LQIRUPDWLRQ�D�FRS\�RI�
WKLV�IRUPDO�UHSRUW�LV�LQFOXGHG�DW�
WKH�HQG�RI�WKLV�PHPR�UHSRUW� 
',675,&7�0((7,1*�0,187(6 
9LFH�&RPPDQGHU�0LNH�
6KDQDKDQ�UHDG�WKH�PLQXWHV�RI�
WKH�'LVWULFW�0HHWLQJ�KHOG�RQ�

'LVWULFW�0HHWLQJ�0LQXWHV 
 -DFN�*UHYH 



 

�� 

)HEUXDU\�����������$�PRWLRQ�
ZDV�PDGH�DQG�VHFRQGHG�WR�
DFFHSW�WKH�PLQXWHV�ZKLFK�ZHUH�
XQDQLPRXVO\�DSSURYHG�E\�DOO�
SUHVHQW� 
5(&2*1,7,21�2)�*8(676�
$1'�3$67�2)),&(56 
3DVW�3DVW�2IILFHUV�UHFRJQL]HG�
ZHUH�-DFN�*UHYH��(G�+DUZRRG��
-LP�0F*LOO��DQG�-HUU\�6PLWK�IRU�
WKHLU�YDULRXV�'LVWULFW�DQG�
'HSDUWPHQW�RIILFHV�WKH\�KDYH�
KHOG� 
2/'�%86,1(66 
7KH�FRQFHUQ�DERXW�QRWLILFDWLRQ�
WR�SRVWV�UHJDUGLQJ�XSFRPLQJ�
GLVWULFW�PHHWLQJV�ZDV�YRLFHG�
VLQFH�VRPH�SRVWV�KDYH�QRW�EHHQ�
UHFHLYLQJ�DQ\�QRWLILFDWLRQ��7KH�
'LVWULFW�9LFH�&RPPDQGHU�VDLG�
KH�ZRXOG�EH�ORRNLQJ�LQWR�WKLV�
FRQFHUQ��&RPPDQGHU�(VWHS�
WKHQ�JDYH�D�VWDWHPHQW�RI�KLV�
DSSUHFLDWLRQ�RI�VHUYLQJ�DV�
'LVWULFW�&RPPDQGHU�IRU�WKH�SDVW�
\HDU� 
1(:�%86,1(66 
1R�QHZ�EXVLQHVV�ZDV�SURYLGHG�
E\�DQ\RQH�DWWHQGLQJ� 
',9,6,21���&200$1'(5�
,1)250$7,21 
3ULRU�WR�WKH�FRPPHQFHPHQW�RI�
WKH�HOHFWLRQ�SURFHVV�

&RPPDQGHU�-LP�0F*LOO�
SURYLGHG�WKH�IROORZLQJ 
LQIRUPDWLRQ�� 
ͻ'XHV�LQFUHDVH�RI�������E\�WKH�
GHSDUWPHQW�KDV�EHHQ�DSSURYHG� 
ͻ�$�UHVROXWLRQ�WR�DSSRLQW�YLFH�
HOHFW�WKH�'HSDUWPHQW�-XGJH�
$GYRFDWH�ZLOO�EH�FRPLQJ�XS�DW�
WKLV�\HDUV�FRQYHQWLRQ� 
ͻ$�UHVROXWLRQ�UHJDUGLQJ�WKH�
UHSRUWLQJ�SURFHVV�RI�WKH�
'HSDUWPHQW�$GMXWDQW�FRQFHUQLQJ�
KLV�SUHVHQW�UHSRUWLQJ�EH�FRPLQJ�
XS�DW�WKLV�\HDUV�FRQYHQWLRQ� 
ͻ3RVW�DXGLWV�VKRXOG�EH�
FRQGXFWHG�DV�UHTXLUHG�E\�HDFK�
SRVW�RQ�DQ�DQQXDO�EDVLV� 
ͻ7KH�&RORQ�)XUU�6FKRODUVKLS�
VKRXOG�EH�VXSSRUWHG�E\�DOO�
SRVWV��,Q������WKH�VFKRODUVKLS�
ZLOO�EH�LQFUHDVHG�WR�����������
7KLV�LV�D�FRPSHWLWLRQ�SURMHFW�DQG�
HDFK�SRVW�LV�UHTXHVWHG�WR�IROORZ�
WKH�IRUP�XVHG�WR�VXEPLW�\RXU�
FDQGLGDWH�ZKLFK�ZLOO�EH�GHFLGHG�
E\�WKH�/HJLRQ�5LGHUV�
6FKRODUVKLS�&RPPLWWHH� 
ͻ7KH�/HJLRQ�5LGHUV�ZLOO�DJDLQ�EH�
FRQGXFWLQJ�D�OHJDF\�VFKRODUVKLS�
UXQ� 
',675,&7�(/(&7,216 
&RPPDQGHU�0F*LOO�WKHQ�
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WZ/Ed^�W>h^ 
���-���-���� 

SSQF����#JPDLO�FRP 

SURFHHGHG�ZLWK�WKH�HOHFWLRQ�
SURFHVV�ZKLFK�ZDV�SURSHUO\�
FRQGXFWHG�ZLWK�WKH 
IROORZLQJ�SRVLWLRQV�EHLQJ�ILOOHG�
IRU�WKH�����-�����ILVFDO�\HDU� 
ͻ�'LVWULFW����&RPPDQGHU�-�0LNH�
6KDQDKDQ 
ͻ�'LVWULFW����9LFH�&RPPDQGHU�–�
-HUU\�6PLWK 
ͻ�'HOHJDWH�WR�WKH�/HJLRQ�
1DWLRQDO�&RQYHQWLRQ�–�0LNH�
6KDQDKDQ 
ͻ�$OWHUQDWH�'HOHJDWH�WR�WKH�
&RQYHQWLRQ�–�-HUU\�6PLWK 
7KLV�FRQFOXGHG�WKH�HOHFWLRQ�
SURFHVV�IRU�'LVWULFW���� 
*22'�2)�7+(�/(*,21 
ͻ&RPPDQGHU�0F*LOO�DGYLVHG�
WKDW�KH�ZLOO�EH�UXQQLQJ�IRU�
'LYLVLRQ���&RPPDQGHU�DJDLQ�
WKLV�\HDU� 
ͻ$OO�LQ�DOO�WKHUH�ZHUH�
DSSUR[LPDWHO\���-����
OHJLRQQDLUHV�IURP�WKH�YDULRXV�
SRVWV�WKDW�DWWHQGHG�WKH 
PHHWLQJ� 
ͻ�'LVWULFW�&RPPDQGHU�(OHFW�
6KDQDKDQ�ZLOO�EH�SURYLGLQJ�
LQIRUPDWLRQ�UHJDUGLQJ�XSFRPLQJ�
PHHWLQJV�IRU�WKH�����-�����
VHDVRQ�WR�HDFK�SRVW� 
7KHUH�EHLQJ�QR�IXUWKHU�EXVLQHVV�
WKH�PHHWLQJ�ZDV�FORVHG�E\�

&RPPDQGHU�(VWHS�ZLWK�SUD\HU�
E\�3RVW�����&KDSODLQ�DW������
30� 
 
(1'�2)�5(3257 





































 
$V�3URYLGHG�GXULQJ�WKH�DERYH�
'LVWULFW�0HHWLQJ��3267�����
$&&203/,6+0(176�$1'�
3/$16 
�5HSRUW�DV�RI�0D\��������� 
)XQHUDOV�DQG�0HPRULDO�6HUYLFHV�
VLQFH�ODVW�'LVWULFW�0HHWLQJ 
ͻ$V�RI�0D\��WK�RXU�+RQRU�*XDUG�
KDV�SURYLGHG����JUDYHVLGH�DQG�
PHPRULDO�VHUYLFHV�VLQFH�RXU 
ODVW�UHSRUW��:H�SHUIRUP�WKLV�
VHUYLFH�ZLWK�0XUSK\��3RVW���� 
2WKHU�$FWLYLWLHV 
ͻ�2XU�3RVW�ZDV�DZDUGHG��VW�
SODFH�LQ�WKH�:HE�6LWH�
&RPSHWLWLRQ�DW�WKH�'HSDUWPHQW�
PLG-ZLQWHU�FRQIHUHQFH� 
ͻ�&RQGXFWHG�RXU�3RVW�
QRPLQDWLRQ�SURFHVV�DW�RXU�$SULO�
3RVW�PHHWLQJ��:LOO�FRQGXFW�ILQDO 
QRPLQDWLRQ�DQG�HOHFWLRQ�RI�SRVW�
RIILFHUV�DQG�DSSRLQWHHV�GXULQJ�
RXU�0D\�3RVW�PHHWLQJ�IRU 
����-����� 
ͻ6RPH�SUREOHPV�ZLWK�DFFHVV�WR�
RXU�FRPSXWHU�V\VWHP�RFFXUUHG�
ZKLFK�ZHUH�UHVROYHG�DOORZLQJ 
FOHDQ�DFFHVV�E\�UHTXLUHG�
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%8&.1(5�%8,/'(56��//& 
%XFNQHUEXLOGHUV�FRP 

�����-���-���� 
$V�WKLUG�JHQHUDWLRQ�EXLOGHUV��ZH�
FDUU\�RQ�D�OHJDF\�RI�H[FHOOHQFH�DQG�
UHOLDELOLW\�WKDW�FRPHV�QDWXUDOO\�

IURP�D�IDPLO\�GHYRWHG�WR�
FUDIWVPDQVKLS��� 

H[HFXWLYH�FRPPLWWHH�PHPEHUV� 
ͻ2XU�0DUFK�SRVW�PHHWLQJ�
IHDWXUHG�D�UHSUHVHQWDWLYH�IURP�
0$6$�–�0HGLFDO�7UDQVSRUWDWLRQ 
6ROXWLRQV�ZKLFK�LV�D�QDWLRQ�ZLGH�
RUJDQL]DWLRQ�RIIHULQJ�WUDQVSRUW�
DQG�VXSSRUW�WR�DOO�YHWHUDQV� 
ͻ,Q�OLJKW�RI�DQ�XSFRPLQJ�
LQFUHDVH�LQ�GXHV��D�PRWLRQ�ZDV�
PDGH�WR�LQFUHDVH�RXU�GXHV�IURP 
�������WR��������SHU�\HDU�DQG�
SDVVHG�WR�EH�HIIHFWLYH�-XO\����
����� 
ͻ7KH�*LEVRQ�0HPRULDO�3ODTXH�
3URMHFW�–�+D\HVYLOOH�+LJK�6FKRRO�
&RPSOH[��'XH�WR�PDWHULDO 
GHOD\V�WKH�IRUPDO�GHGLFDWLRQ�KDV�
EHHQ�GHOD\HG�XQWLO�D�ODWHU�GDWH�
EXW�ZRUN�LV�VWLOO�RQ�JRLQJ� 
ͻ�2XU�)XQG�5DLVHU�&RRUGLQDWRU�
%REE\�5RJHUV��LV�ZRUNLQJ�RQ�
VRPH�SURMHFWV�DQG�ZH�ZLOO�EH 
PRYLQJ�IRUZDUG�ZLWK�KLV�
XSFRPLQJ�UHFRPPHQGDWLRQV� 
ͻ3RVW�0HPEHU�*HRUJH�/HGXF�
ZDV�GLDJQRVHG�ZLWK�&29,'�DQG�
GXULQJ�KLV�UHFRYHU\�SHULRG 
VXIIHUHG�D�VHYHUH�VWURNH�ZKLFK�
OHIW�KLP�XQDEOH�WR�ZDON�RU�WDON��
*HRUJH�ZDV�RXU�ILUVW�SRVW 
FRPPDQGHU�DQG�SOD\HG�D�PDMRU�
UROO�LQ�HVWDEOLVKLQJ�3RVW������+H�
ZDV�HYHQWXDOO\�UHOHDVHG 
IURP�WKH�KRVSLWDO�DQG�WKHUDS\�WR�

JR�KRPH�EXW�LV�VWLOO�VXIIHULQJ�WKH�
UHVXOWV�RI�WKH�VWURNH��3RVW 
PHPEHUV�HUHFWHG�D�UDPS�DW�KLV�
KRPH�DQG�DUH�SURYLGLQJ�GDLO\�
VXSSRUW�IRU�*HRUJH�DQG�KLV�ZLIH 
ZKLFK�LV�EDGO\�QHHGHG�IRU�KLV�
GDLO\�IXQFWLRQV� 
ͻ�2XU�-663�&KDLUPDQ�%LOO�
&KULVW\��VXFFHVVIXOO\�REWDLQHG�D�
JUDQW�DQG�UHFHLYHG�IXQGV�IRU 
SXUFKDVH�RI�QHHGHG�HTXLSPHQW�
L�H��DGGLWLRQDO�ULIOHV��SHOOHWV��
WDUJHWV��HWF� 
ͻ�%XGG\�&KHFN�/LVW�3URMHFW�–�2Q�
JRLQJ�WKURXJK�RXU�0HPEHUVKLS�
5HWHQWLRQ�7HDP� 
ͻ�9HWHUDQV�0HPRULDO�3DUN�
3URMHFW�–�2Q�*RLQJ� 
3RVW�&RQFHUQV 
ͻ�0HPEHUVKLS�UHQHZDOV�
FRQWLQXH�WR�EH�GRZQ��3UHVHQWO\�
����PHPEHUV�KDYH�UHQHZHG��
DQG�ZH�DUH�VWULYLQJ�WR�PHHW�WKH�
'HSDUWPHQW�JRDO�RI�����IRU�RXU�
SRVW� 
ͻ�2XU�-663�SURJUDP�KDV�
VXIIHUHG�GHOD\V�GXH�WR�WKH�
&29,'�FULVLV�EXW�ZH�KRSH�WR�
SURYLGH�RXU�\RXWK�ZLWK�WKH�
TXDOLW\�WKH�SURJUDP�SUHYLRXVO\�
HVWDEOLVKHG��KRSHIXOO\�E\�WKH�
XSFRPLQJ�IDOO�VHPHVWHU��2XU�
&RPPLWWHH�FKDLUPDQ�%LOO�
&KULVW\��LV�ZRUNLQJ�FORVHO\�ZLWK�
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:H¶YH�DOO�VHHQ�FHPHWHULHV�WKDW�
DUH�UXQ�GRZQ�DQG�ORRN�
DEDQGRQHG���7KDW�LV�QRW�WKH�
FDVH�ZLWK�WKH�9HWHUDQ¶V�
0HPRULDO�RQ�WKH�+D\HVYLOOH�
VTXDUH���,W¶V�QRW�D�FHPHWHU\��LW¶V�
QRW�IRU�RQH�SHUVRQ�DQG�LW�
EHORQJV�WR�DOO�RI�XV���,W�UHPLQGV�
XV�IUHHGRP�LVQ¶W�IUHH�DQG�LW�PXVW�
EH�IRXJKW�IRU�WR�NHHS�LW��$V�ZH�
VWRS�DW�WKH�FRUQHU��LW�ZLOO�EH�D�
FKDQFH�WR�VORZ�GRZQ�RXU�EXV\�
OLYHV�DQG�UHPHPEHU�ZK\�ZH�DUH�
IUHH�DQG�WR�VD\�D�OLWWOH�WKDQN�\RX�
WR�WKRVH�ZKR�PDGH�LW�SRVVLEOH�
DQG�VWLOO�GR� 
7KH�0HPRULDO��ZKLFK�KRQRUV�
WKRVH�IURP�&OD\�&RXQW\�ZKR�
KDYH�IRXJKW�IRU�RXU�&RXQWU\�LV��
DQG�KDV�EHHQ�NHSW�XS�E\�
PHPEHUV�RI�RXU�ORFDO�$PHULFDQ�
/HJLRQ�3RVW�������(YHQ�
PHPEHUV�ZKR�KDYH�PRYHG�LQ�
DQG�QHYHU�NQHZ�WKHVH�PHQ�DQG�
ZRPHQ�KHOS�LQ�WKH�SUHVHUYDWLRQ�
RI�WKHLU�PHPRU\��)RU�\HDUV��
PHPEHU�*HRUJH�/HGXF�DQG�KLV�
ZLIH��0DULH��KDYH�VSHQW�KRXUV�

FDULQJ�IRU�WKH�PHPRULDO��EXW�GXH�
WR�KHDOWK�SUREOHPV�WKH\�FDQ�QR�
ORQJHU�PDLQWDLQ�LW�� 
�$PHULFDQ�/HJLRQ�PHPEHU�DQG�
&RPPDQGHU�RI�6RQV�RI�WKH�
$PHULFDQ�/HJLRQ��3KLO�&DQWOH\��
KDV�VWDUWHG�SUHSDULQJ�WKH�
JURXQG�IRU�QHZ�IORZHUV���
&DQWOH\�VDLG��³/HZLV�1XUVHU\�
KDV�GRQDWHG�WKH�IORZHUV�DJDLQ�´�
3RVW�&RPPDQGHU�5RQGDO�
%URZQ�DQG�PHPEHU�%RE�%RQG�
DVVLVWHG�SODQWLQJ��6RRQ�WKH�
FRUQHU�ZLOO�EH�WUDQVIRUPHG�ZLWK�
D�QHZ�EHG�RI�FRORUIXO�IORZHUV��
%HDXWLIXOO\�ODQGVFDSHG�DUHDV�

&OD\�&RXQW\�0HPRULDO�:RUN 

VFKRRO�RIILFLDOV�WR�PDNH�WKLV�
KDSSHQ� 
ͻ%R\V�6WDWH�&KDLUPDQ�%RE�
%RQG��VROLFLWHG�WKH�VFKRRO�IRU�
DQ\RQH�LQWHUHVWHG�LQ�DWWHQGLQJ�
WKLV�\HDUV�VHVVLRQ�EXW�ZDV�
XQDEOH�WR�DWWDLQ�DQ\�FDQGLGDWHV�
IRU�WKLV�\HDUV�VHVVLRQ��:H�ZLOO�
FRQWLQXH�WR�SXUVXH�WKLV�SURJUDP�

LQ������ 
ͻ&KDLUPDQ�IRU�WKH�2UDWRULFDO�
&RPSHWLWLRQ������5RQGDOO�
%URZQ��PDGH�FRQVLGHUDEOH�HIIRUW�
WR�REWDLQ�FDQGLGDWHV�IRU�WKH�
SURJUDP�EXW�ZDV�XQVXFFHVVIXO��
:H�ZLOO�FRQWLQXH�WR�SXUVXH�WKLV 
SURJUDP�LQ������ 
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GRQ¶W�PDLQWDLQ�WKHPVHOYHV���
7KHUH�LV�DOZD\V�ZHHGLQJ��
IHUWLOL]LQJ��ZDWHULQJ��SODQWLQJ��
DQG�VR�PXFK�PRUH���7KH�
6ROGLHUV�ZKR�VWDQG�JXDUG�RQ�
HDFK�VLGH�WDNH�D�EHDWLQJ�IURP�
WKH�ZHDWKHU�DQG�PXVW�EH�
SDLQWHG��� 
2XU�ORFDO�$PHULFDQ�/HJLRQ�3RVW�
����LV�FXUUHQWO\�LQYROYHG�LQ�
PDQ\�SURMHFWV�DURXQG�WKH�DUHD�
WR�SURPRWH�SDWULRWLVP�DQG�KRQRU�
YHWHUDQV���&XUUHQWO\��WKH�SRVW�LV�
DVVLVWLQJ�LQ�PRYLQJ�DQG�
UHSODFLQJ�WKH�IODJ�SROH�DW�WKH�
+D\HVYLOOH�6FKRRO����8QGHU�WKH�
JXLGDQFH�RI�WKH�SRVW�6SHFLDO�
3URMHFWV�RIILFHU��-RH�%XFNQHU��
WKH�QHZ�GHVLJQHG�OD\RXW�
LQFOXGHV�D�PHPRULDO�WR�EHORYHG�
EDQG�GLUHFWRU�-HQQLIHU�*LEVRQ���
5RXWLQHO\��WKH�SRVW�DVVLVWV�ZLWK�
UHSODFLQJ�DQG�SURSHUO\�GLVSRVLQJ�

RI�ZRUQ�RXW�IODJV���$OVR��
DVVRFLDWHG�ZLWK�WKH�SRVW�LV�WKH�
7UL-VWDWH�&KDSODLQV�&RUS�
9HWHUDQV�0LVVLRQ�&RXQFLO�ZKLFK�
SURYLGHV�DVVLVWDQFH�WR�DFWLYH-
GXW\��YHWHUDQV��UHVHUYHV�DQG�
WKHLU�IDPLOLHV�WR�SURYLGH�
SK\VLFDO��HPRWLRQDO��DQG�
VSLULWXDO�DVVLVWDQFH� 
7KH�$PHULFDQ�/HJLRQ�3RVW�����
PHHWV�WKH�ODVW�7XHVGD\�RI�HDFK�
PRQWK�DW�WKH�&RPPXQLW\�
6HUYLFHV�EXLOGLQJ�DFURVV�IURP�
WKH�OLEUDU\���6XSSHU�LV�DW��SP�
DQG�WKH�PHHWLQJ�VWDUWV�DW��SP���

$OO�YHWHUDQV�DUH�HQFRXUDJHG�WR�
DWWHQG�DQG�DUH�ZHOFRPH� 

*5($7�-2%�0(1��
<RX�DUHEOHVVLQJ�
WR�RXU�3RVW� 
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0(0%(56+,3�'8(6�,1)2� 
�$8;,/,$5<�GXHV��21/<� 

 
 

-XO\��������—-XQH����������0EUVKS�<HDU 
 
<RX�FDQ�PDLO�\RXU�����6HQLRU�RU�����-XQLRU�
$8;,/,$5<�GXHV�WR�7UHDVXUHU��'RQQD�&URZHOO��
$/$�8QLW������3�2��%R[�����+D\HVYLOOH��1&��������
RU�EULQJ�WKHP�WR�DQ\�PRQWKO\�DX[LOLDU\�PHHWLQJ� 
 
0HPEHUV�FDQ�DOVR�SD\�GXHV�RQOLQH���*R�WR�KWWSV���
ZZZ�OHJLRQ-DX[�RUJ�UHQHZ�IRU�LQVWUXFWLRQV�WR�SD\�
RQOLQH��RU�FDOO�1DWLRQDO�+HDGTXDUWHUV�DW ���������-
���� ZLWK�\RXU�PHPEHU�,'�UHDG\� 
 
'HOLQTXHQW�0HPEHUVKLSV�UHTXLUH�SD\PHQW�IRU������
DQG������LQ�RUGHU�WR�EH�FXUUHQW��� 
 
7KDQN�\RX�WR�DOO�WKRVH�ZKR�KDYH�UHQHZHG�WKHLU������
GXHV��:H�DUH�����QRZ�DIWHU�RQH�UHQHZDO�ODVW�ZHHN� 
 
����-�����$X[LOLDU\�8QLW�2IILFHU�(OHFWLRQ�5HVXOWV 

 

3UHVLGHQW�7HUHVD�0F&OXUH��93�3DXOD�:DOWHUV��
7UHDVXUHU�'RQQD�&URZHOO��6HFUHWDU\�0DUVKD�
&KULVW\��&KDSODLQ�&HFHOLD�3KLOOLSV��$VVW�&KDSODLQ�
/RLV�1LFKROVRQ��6JW�DW�$UPV�3DWULFLD�+RRSHU��([HF�
&RPP�'LDQQ�%XFNQHU��0DU\�&RRN��/LQGD�%RQG� 

 
7KH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�DGRSWHG�WKH�
SUHVHQW�0LVVLRQ�DQG�9LVLRQ��VWDWHPHQWV�RI�WKH�
$PHULFDQ�/HJLRQ�$X[LOLDU\�LQ�0DUFK������ 

 

 
0LVVLRQ�6WDWHPHQW 

7KH�0LVVLRQ�RI�WKH�$PHULFDQ�/HJLRQ�$X[LOLDU\�LV�WR�����
VHUYH�YHWHUDQV��WKHLU�IDPLOLHV�DQG�WKHLU�FRPPXQLWLHV� 

 
 

���������������9LVLRQ�6WDWHPHQW 
����7KH�$PHULFDQ�/HJLRQ�$X[LOLDU\�HQULFKHV�WKH�TXDOLW\��������������������������������������������������������������

RI�OLIH�RI�WKRVH�ZH�VHUYH�DQG�RXU�PHPEHUV� 

 

0217+/<�
0HHWLQJ 
5HPLQGHU� 

 

7XHVGD\� 
0D\��� 

 

0HDO�
SURYLGHG�E\�
WKH�3RVW�DW�

�SP 
 

3RVW�	�
$X[LOLDU\�
0HHWLQJV�
ZLOO�EH�KHOG����
DW��SP 

 
3RVW�/RFDWLRQ� 
���5LYHUVLGH�

&LUFOH 
+D\HVYLOOH��

1&�� 
�EULFN�
EXLOGLQJ�
EHORZ�WKH�
+D\HVYLOOH�
3RVW�2IILFH� 

 
 

0HPRULDO�'D\�
6HUYLFH�RQ�WKH�
7RZQ�6TXDUH�

DW�WKH�
9HWHUDQ¶V�
0RQXPHQW��
0RQGD\����
0D\����DW�
��DP 

8QLW�����$8;,/,$5<�1(:6�����0$<����� 



 

�� 

 

������������*HRUJH�/HGXF��UHKDE�DIWHU�VWURNH��������������������������
�������� 

���������������������-XOLH�:KLWH¶V�KXVEDQG��:D\QH�������� 
�����������������KHDOWK�LVVXHV�	�XSFRPLQJ�VXUJHU\ 

  
�����������������1RWH�IURP�0DULH�/HGXF���*HRUJH�

ZHOFRPHV�YLVLWV�EXW�SOHDVH�FDOO�EHIRUH�FRPLQJ�DV�UHKDE�
DSSRLQWPHQW�WLPHV�YDU\���3KRQH�QXPEHU  ���-���-����� 

JuneBirthdays 

Prayers  
&  

Concerns 

+DSSHQLQJV 
 

&DVH\�'DYLV�0HPRULDO�6FKRODUVKLS�DQG�����������������������������������������������
$PHULFDQ�/HJLRQ�$X[LOLDU\�6FKRODUVKLS�3UHVHQWDWLRQV 

ZHUH�KHOG�DW�++6�$ZDUGV�1LJKW�0D\�����SP�LQ�WKH�++6�*\P���������
&RQJUDWXODWLRQV�WR�&HFHOLD�-RQHV��&DVH\�'DYLV�0HPRULDO�6FKRODUVKLS�
������DQG�WKH�1DQQLH�1RUIOHHW�$X[LOLDU\�'HSW�6FKRODUVKLS���������
7KRPDV�8UEDQLXN���$PHULFDQ�/HJLRQ�$X[LOLDU\�6FKRODUVKLS������� 
 
 
 
 
 
 
 
 
 
 
 
 

&&&5$�6XPPHU�&RQFHUW�6HULHV� 
EHJLQV�)ULGD\�QLJKW��0D\��� 

6LJQ-XS�VKHHW�IRU�KHOSLQJ�ZLWK�WKH�DX[LOLDU\�FRQFHVVLRQ��������������������
IXQGUDLVHUV�DW�WKH�FRQFHUW�ZLOO�EH�DYDLODEOH�DW�WKH�PRQWKO\�PHHWLQJV�RU�

\RX�FDQ�FRQWDFW�0DUVKD�&KULVW\�DW��������-����� 

���������0DU\�&DUVRQ  
���������$SULO�'HHVH��� 
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