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VALLE VISTA SUBDIVISION ‘HOMEOWNEKS ASSOCTATION

I
NAME

This organization shall be know as YALLE VISTA SUBDIVISION.
HOMEOWNERS ASSOCIATION, a nonprofit Colorado corperation, herein-
arfter retferred to as the "Association.®

IT

QFFICE

. The principal office of the Association shall be at such
locavion within the State of Colorado as +he Board of Directoars
may determine from time to time, :

CIII
PURPOSES | .

The corporation does not comtemplase pecunizry gain or profit,
direct or indirect, %o 1ts members. The purposes ror which i1+% 4is
formed, are primarily to pramote the common good and general
welfage of “the community,.and.in partlcular, of tne property
platted-as Valle Vista Subdivision, Piltngs 1, 2; dnd 3, Hesa
County,™@olorado, hereinafier referresd to as the "Properties,"
to bring about civic be#itermens ana social luprovements, angd
for these purpeses 8- ' -

&y own, acquire, sell, build, improve, operate and

maintain tae “commun facilities," as moTe particularly described

ln a Declaration - of Covenants, Conditions, and Hestrictions or
valle Vlsta Subdivision (the."Declaration"), recored in the
Offlce of the County Clerk and Rscaorder of Mesa County, Colorzdo;
: . . malntain roads, sireets, driveways and parking
areas not eaintained by governmental authority;

¢, ¥lx assessments to be levied against the Properties;

d. enforce any and all covenanis, resirictions, and
liens for the benefit of tTne corporatlon and agreements applicable
To the Proverties, whether contained in the Declarstion QT not;

8.  pay faxes, 1f any, on the common facilitles; and,

{7 1lusofar as permitted by law, do any other thing
that, in the opinlom of the Board of Directors, will promote the
soclal. welfare, common good and general welfare of the residents
and’ owners of the Properties, protect the value end desirablli<y

.and enhance the .safety and habitabllity of the Propertles, or bring

about clvic betterment or soclal improvements..
IV.
DIRECTORS

The affairs of the Assoclation shall be manzged by a Board of
Directors, Dirsctors..shall be elected in June of each year for a



.period of one (1) year, The Board of Directors shall consist of
nine (9) persons, as permitted by the Artlicles of Incorporation.
Direcotors shall be residents of Valle Vista Subdivision., The
number of directors may be adjusted by amendment of these Bylawsg,
If any vacancy shall occur in membership on the Board of Directors,
such vacancy may ve filled for the remainder of the unexpired term
07 majority vote of the remaining directors. Any director may be
removed for cause at any time by a vote of two-thirds of all
members present and voiing at any special meetlng of members

call for that purpose. ’ '

7
DUTIES OF DIRROTORS

It shall be the duty of the Board of Directors to exercise
general supervislon over the management. of the affairs of the
Assoclation and to receive and pass upon the reports of the
President, Secretary and Treasurer, and to direct the officers
thereof in the general conduct of the Assoclation. The Board shall
have control of any books, papers, or documents. of the Association
in the hands of the officers. The BS¢ard may adopt reasonable
rTules and regulations governing the activities of the members and
protecting and preserving the Properties, to be effective upon -
approval thereef by vote of the members.

VL
OFFICERS

a. The offlcers of this Association shall consist of =
President, a Vice President, a Treasurer and a Secretary, who shall
be elected by the directors at their first meeting followlng the
.annual meeting, of the members of the Associatidn in. each year..
Such officers may, but need not, be elected from the members. of
the Board of Directors and shall hold thelr respective offices for
the term of onme (1) year or until thelr successors are elected and
shall qualify, unless they shall: resign, be removed or become
disqualified,... : _ : :

b.. Any twa (2) of wae sald offlces may be held by
the same:..persom 1f the Board of Directors shall.sa-determine,’

except the offices of President and Secretary. .
Ce Im cage a vacancy or vacancles shall occur in any

of" sald offices, the same may be filled for the remainder of

the unexplred term by the Board ef Directors. : _
' d.. - The Board of Dirsctors may, in case of the absence

: of any offlcer or imability to perform his duties, remove such
orficers. ' '

e. The Board of Directors may, from time to time,
appolnt other officers of the Assoclation, who shall perform
such dutles as may be assigned them. They shall hold such
otfflces at the pleasure of the Board.. - '
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VIT
DUTIES OF OFFICERS

: a. Dutles of President: It shall be the duty of the
Presldent to preside at all meetings of the members and directors

of the Assoclation. He shall sign all certificates of membership,
contracts and other instruments in writing authorlzed by the
Board of Directors to be executed and. the minutes of all meetings
over which he .may have presided, He shall be ex officlo a :
member of 21l committees and shall nave the adtlve management
of and general supervislon over the affairs of the Assoclation.
He shall perform such other dntles as may be required of him by
law, by these Bylaws, and by the Board of Directors, ana in
general shall perform the duties and runctions usually pertain-
ing to and vested in the president of a corporation.. '

b, Duties of Vice President: % shall'be the duwy of
the Vice Presldent 1n case of sickness or other disabllity pre-
ventlng the President from performing the dutlies of his office,
to perform and ‘discharge the duties and functions of the President,
and such other .dutles. as may be required of him by the Board of
Pirectors. - . T '

ce Dutles of Secretaryr The Secretary shall be ex orficia
secretary of the Board .of Directors-and of all-standing committees.
It shall be the duty of the Ssecretary to give praver notice of all
meetings of the members and of  the Board of Directors of the -
Assoclatlon and to attend &ll such meetings and-act as the clerk
thereof; %o keep; record and preserve the minutes of a2ll meetings
of the members-and-directors in aporopriate books;.te sign all
such minutes as Secretary, and to- perform like-dutles for any"
standing committees when required; to have the custody of the
corporate seal-and records of the Assoclation; to attest the
affixing of the geal to all certificates of membership, coaotracts
and other ilastruments In wrilting exscuted under the '‘corvorate
seal of the Association; to have charge of and preserve all papers
and documents of the Associzationm naot properly-belonging in the
custody of the- Treasurer; te¢ sgign, Issue and reglster all certificastes
of’ membership; "and generally teo perform such duties as usually
pertaln to the office of secretary and. such as-may be specifically
asgigned by the Board of Directors, ' The Secretary shall also.
attend to the filing of all papers and reports required by law
to be filed,... - W : T T

d.. tles of the Treasurer: The Treasurer shall be the
custodian of the funds of the Assocliation and of all securitties,
valuable papers. and decuments connscted. with and pertaining to the
business. of the:Assoclation which shall be kept. in-such depositories
and. in such manner:as directed by the Board of Directors. He shall,
from time: to time, dlsburse the funds of the: Asscclation in '
accordance. with directlons from the Board of Direetors, He shall
keep a complete and proper record and -account thereorf and
vouchers for all funds disbursed, all of which-shall be accesgible
for inspection by the other officers or by the Board of Directors.
He shall render. to the Board of Directors, whenever they may
require, an account of all his transactions and -the financial
conditlon of the Association, and perform such other dutles asg
may be prescribed by the Board of Directors., At-ths discretion
of the Board of Directors, he may be required ta give a good
and sufflcient bond with sureties therean for the faithful

performance of his duties.
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YIII
MEETINGS OF DIRECTORS

Except as set forth in the drticles of Incorporation d4nd the
- Declaration, the followlng shall govern all meetings of the Board;

a, A regular annual meeting of the Board shall be held
Immediately following the annual membership meeting. All meetings
of the Board of Directors shall. be held within 'the State of

 Colorado at such place as may be deslignated by the Board and at
such times-as the Board may from time to time-determine. Special
meetings may be called at any time by the President or any two
(2) directors upon three (3) days' written notice to all directors,
gerved personally or by mall or telegram. :

b; Any director may at any time wailve the notice required
te be.glven under these Bylaws, or actlon may be taken by -
unanimous written comsent thereto.

¢ At all meetlings of the ‘Board of Dir=0uors, a majority
of directors shall be required to constitute a quorum for the

transactlom of -business..
i, The order of business at any meetling of the Boaxd

of Directors shall be as the Board may dsetermine at the time.
e, The act of the majority of the directors present at

a meeting at which 'a quorum i1s present shall be the act of the
Board of Di“ectors.

Ix

oo MEMBERSHIP MFETINGS

Except-as get forth 1n the Articles of Incorporation znd the
Declaration, the following shall govern all meetings of the members:
a4, A'regular annaunzsl meeting of the members of the
Assoclation may be held in the State of Ceolorado at a time and
location to be’designated by the Board of Directors. The place

of the meeting’ shall be shown on. the notice to the members of

such meet*ng- -
~ ~“Speclal meeuings of the members of this Association

may be called at any tlme. by resolutlon of the Board of Directors
or upon the- writ en request of nov lesg than one—tenth of the

members,. -
¢. A wrltten or printed notlce of all regular or specilal

meetlngs of the members shall be prepared by the Secretary of the
Assoclatlionr and by him.delivered persoqglly ta- ~eagh memher o ailed
to the last kno@g,nostﬂgj G0 LESS OF TeCorn Q;égach"membet;ng?h
1 ass=tEantE= daz noT more than fifty QQQLFQB¥—:bﬁéggﬁagﬂln
aztE” c 'meetjng and Ro Buolnoss shall be-transacted at any
special meetlng except that stated im the notlce thereof.

d7 At all meetins of the members, ome-fifth of the
eliglble votes of members must be represented ekther in person or
by written proxy in order to constlitute a quorum for the transaction
of business, 'If less than a quorum be - present, the meeting
may be afjourned untlil some subsequent date, no more tham sixty
(60) days following the preceding meeting. ' -,
. g s .
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: g, Representatlon by wrltten proxy shall be allowed
and- the instrument authorizing the proxy to act at the meeting
shall be exhiblted at the time of such meeting when called fer
and flled with the Secretary, Cumulative voting shall not be
premitted.
f, The Assoclation shall have two (2) classes of

votling membership:

Glass A

+ Class A members shall be all Owners with the exception
of the Declarant and shall be entlitled to one (1) vote for each lot
or dwelllng unit owned, When more than one (1) verson holds an
interest in-.any lot or dwelling unit, .all such persons ghall be
members, The vote for such lot or dwelling unit shall be exercised
as they among themselves determine, but in no event shall more than
one (1) vote be gast with respect to any one (1) lot or dwelling unit.

Class B:

The Class B members shall be the Declarant and shall
be entitled to three (3) votes far each lot or d¥elling unit owned.
The Class B membership shall cease and be converted %ta Class A
membership on the happening of elther of the iollowing events

whichever occurs. earlier:
(1) When the total votes outstanding in the Class A

membership equal the total votes outstanding in the Class B nember-
ship; or -
- : (i) O0d Jamuwary 1, 1982,

€. Any member may at any time waive any notice required
-to be glven under these Bylaws., A4ll the members may take action

unanimously by signing a written consent thersto.
" he Any issue, questloen, eleetion of directors ar:other

proposition that might be brought before an annual or special
meeting of members may be declded by ballot distributed and voted
by mail, pursuant to instructions adopted by resolution of the
Board of Directors; provided that at least twenty (20) percent

of the eligible votes shall be valldly cast by return mail
addressed %o the Secretary of the Association or delivered to the

Secretary.
z.
MEMBERSHIP

a. Every Owner of a lot which ls subject to assessment
shall be a member of the Associatlon. Membership shall ue
appurteneant to and may unot be separated from awnership of

any lot which '1s subject to assessmant,
0. The Board of Directors shall have the power to

suspend the privileges of membership, both those of the member
and/or his designee, Lf, in the opinion of the Board, a member has
violated any of the rules or regulations of this Association or
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+ 13 delinquent in paying his assessments, Any member whose
~'Privileges are suspended shall be notlflied in writing of such &
Suspension thirty (30) days prior to the date such suspension of
privileges shall become effective, A member shall have the right
to appeal such suspension directly to the Board of Directors prior
to the effective date of such suspension, Suspension resulting
from nonpayment of assessments shall be removed upon payment -
by the member of all amounts then currently due, including
interest, The term of suspension for reasons other than nonpayment
shall be left to the discretion of the Board of* Directors,

XI
ASSESSMENTS

Asgsessments shall be due and payavle as prescribed in the
Declaration. -

IIT
DAMAGE, DESTRUGCTION: AND 0OBSOLESCENCE

The Board of Directors shall, in the. event of damage, destruction

Or obsolescence  of any of the real or versonal provperty of the
Assocliation, immedilately determine the extent of damage and the .

cost of repair and/or revlacement of such property and make the
prescribed revort of same 4o the insuror, 1f applicable, Ian the
event the Insurance will not cover the entlre cost of repair or
replacement, the Board of Directors shall have the authority to
revalr or replace such property at the expense of the Association.

IIIT
TNDEMNTFICATION

: Each officer and director of the Assoclation shall be
indemnifled by the Assaclation against all expenses and liabilities,
lncluding attorney's fees, or any settlement thersof, reasanably
lncurred- by  or imposed upon. him in any proceeding to which he may
be a party, or 1n which he may -oecome involved by reason of his
belng or having been an officer or director of tihe Association,
whether or not he 1s an officer or director of the Association at
the time such expenses are lncurred, except in such cases wherein
such officer or directar is adjudged gullty of witlilful malfeasance
ln the: performance of his duties; provided that in the event of a
gettlement,. the-indemnification'shall:apply only when the Board

of Directhors approves suchH settlement and relmbursement as being
in the best interest of the Association.. Co

ban
AUTHORIZATION

Na officer or member of . this Assoclation shall authorize or
incur any debt or obligation on 1ts behalf except by order of or
pursuant to authority granted vy the Board of Directors,

=8



FISCAL PROCEDURES

a. All written obligations of the Asscclation, including
acceptances, contracts, agreements, deeds, and all other instruments
in writing shall be signed with tne corporate name by the President, .
or in his absence, by the Vice President, and -the corporate seall

shall be affixed and attested by the Secretary,
be All checks drawn on Assoclation funds shall be signed

with the corporate name by those officers, one-(1) or moTe, 2s may -
be authorized by the Board of Directors from time to time,

c. Thne funds of this Assoclatlon shall be deposited in
such bank or banks, as the Board of Directors may from time to
time determine,. o :

d.. Uhless otherwlse decided by the Board of Directors,’
the fiscal year of the Association shall end on May 31 of each year.

IVl

PROHIBITED ACTIVITIES AND DISTRiBUTION,OF ASSESTS

¥o part of the income. or net earnings of the Association shall

" be distributable to or inure to the beneflt of its members, diresctors,
offlcers, or any-individual; provided, however, that reasonable '
compensatlon may be paid for any services rendered to the Associlation,
and payment and distrulbutions may be made in furtherance of 'the
purposes set forth an Artlcle IIT hereof. No .substantial part of

the activities of the Associatlion shall be the carryingron -G£
propaganda or otherwlse attempting to influence leglslation, and.

the Association shall not participate in, or intervene in (including
the publishing or distribution of statemenis) any political campaign
on behalf of any candidate for public office.. Notwlithstanding any
other- provislon of these Bylaws, the Association  shall not carTy

on any other activities not permitted to bs carried on by a corporatior
exempt from federal lncome taxatlon under the provisions, apolicable
to this Assoclation, of Section 501(c) of the Internal Revenue Code

of 1954 {(or the correspondlng provisions of any future Unlted States

oxr Colorado law).
IVII
ARCHITECTURAL CONTROL COMMITTER

tles and obligations of the architectural control committee
shall be as prescribed in the Detclaration..

AVITT
GENERAL PROVISIONS

a. These Bylaws or any part thereof may be amended, added
to, or modified by the Board of Directors or by a majorlty wvote aof the
membership at any meeting called for that purpose upon notice in
accordance with these Bylaws; provided, nowever, that the porposed
amendment shall be gset forth in full in such notice, These Bylaws
lncorporate by this reference the Declaration referred to in Article
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TIT above.- In the event.“of any inconsistancy between said Declaration
and these Bylaws, the sald Declaration shall prevall. '
b, -Whenever ithese Bylaws refer to an ex officlo member
of any committe or Board the ex officio member: .
' (1) shall be entitled to noticse of "sald meetlng, in like
manner 2s the other committee or Board members, 1f any is required by
these Bylaws or law; :
(11) shall:bhe entitled to attend and participate in-.all

discusslons at sald meeting; S

.(111) shall not be an official member of saild committee
or Bpard; and - ' - -
(1v) shall not be entitled to vote or make motions at
gald meeting, ' .
Nothling herein contained shall preclude and otherwise
.0fficial member of any Board or committee from officially
partlclpating in any mesting by virtue of sald person also being an
-exX offlcio member of said committee or Board. '

Wz, THES UNDERSIGNED, being all of the members of ths Board
of Dlirectors of Valle Vista Subdivision Homeowners Assoclation, a
nonprofit Colorado corporation, hereby confirm that the foregoing
Bylaws of sald corporation were adopted by unanimous vote of the
Board of Directors on the 10th day of Decamber, 1979.

(s) Signed,
(8} Jerry B. Whittaker

{8) Nicholas Theis
(s) Jo Ann Brown

Original Bylaws onffile Wwlth the Secretary of the Talle Vista
Subdivlsion Homeowners Association, '



