	Life Insurance

Often the most important type of insurance a person can own. Anyone whose income supports other people should buy life insurance to protect the lifestyle of those who rely on that financial support. There are many misconceptions about the differences between term life insurance and whole life insurance, and knowing the differences can help a person make a more educated and informed decision about which type is appropriate for his situation. For a quick life insurance quote click here

PURPOSE
Life Insurance pays a monetary benefit to the surviving family in the event that the insured person dies. There are two basic types of life insurance, term and permanent, and there are several variations of each type. Although there are multiple different types of life insurance, they all serve the same basic purpose of providing money to beneficiaries. 

TYPES
Term Life Insurance, life insurance that only lasts for a specified period of time, or term. The most common term durations are 10, 20 and 30 years. If the insured person dies while the policy is still in effect, the chosen beneficiaries will receive the pre-selected sum. At the end of the term, the policy essentially expires, and the insured person no longer has insurance.

Whole life Insurance, insurance designed to last forever, the insured person is covered for the pre-defined benefit amount for the rest of his life as long as the policy is in effect. From that point on, upon the death of the insured person, the insurance company will issue a check for the death benefit amount to the beneficiaries.

Return of Premium (ROP) Insurance, Term Life Insurance with a "new twist" A little higher premium than Level Term and Cheaper than Whole Life Term Life Coverage with level premiums, except if you outlive the coverage you receive all paid in premiums refunded to you. Example: 10 year level term policy at $50.00 a month in 10 years you would get all your paid in premiums refunded $600.00 annually for 10 years gets a refund of premiums of $6,000. If you don't outlive the coverage, your beneficiary gets the face amount of the policy, coverage amount. 

FEATURES
Aside from the obvious death benefit that is the main feature of all life insurance policies, there are several other less obvious features that might be the deciding factor between purchasing a term or whole life insurance policy.

Whole life insurance policies have a feature not found in term insurance policies that attracts many people. This feature is cash value accumulation. In whole life insurance policies, a portion of the premium paid by the owner is set aside every month in a separate account inside the policy. These small sums accumulate through the years, and the total amount is accessible to the policy owner in the form of a loan.

Term insurance policies often contain a contract provision that allows the policy owner to convert the policy into a form of permanent life insurance without the need for additional medical underwriting analysis. This feature is often advantageous to the policy owner because many people would not be able to qualify for preferred underwriting status after one or two decades.

CONSIDERATIONS
Consider the duration of the policy versus the premium payments. Term policies usually have lower premiums because there is a chance that the insurance company might be able to collect payments and not have to pay out a significantly larger death benefit. With these smaller premium payments comes a shorter duration of coverage and the possibility of being without coverage when the policy ends. Permanent life insurance policies usually cost more, but the owner knows that he will never be without coverage.

MISCONCEPTIONS
Many people who purchase whole life insurance find their policies in danger of lapsing because of insufficient cash values. One of the most common misconceptions regarding permanent life insurance policies is that the cash value is insignificant with respect to the inner workings of the contract. Actually, the cash value account is necessary to supplement the owner's premium payments in the policies later years. If the owner withdraws this value and does not replace it, the policy will require additional funding from the owner in order to stay in force. Cash value accumulation is only a secondary feature of a permanent life insurance policy and should not become the main focus when considering buying a policy.

BENEFITS
Life insurance is a powerful component to any family's financial plan. Life insurance can be the foundation for ensuring that a family is able to maintain its style of living in the event of the untimely death of the breadwinner. Life insurance proceeds can be used to pay for final expenses, continue making regular debt payments and create college savings accounts for surviving children. 

Life Insurance by Battistone Insurance Group
Battistone Insurance Group is licensed to do business with:

· AIG 

· West Coast/Protective 

· Genworth 

· North American 

· Alliance 

· American General 


Battistone Insurance Group will work hard to get you the best rates with the best carriers. 

Plans available with 10,20,30 year level term coverage. 

Premiums are guaranteed to never go up during term of the coverage. 

For a quick life insurance quote click here
For more details call Battistone Insurance Group
Phone: (281) 391 3133  1-866-477-2301


"Insurance, A Necessity - Don't Get Caught Without It!"

