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1- False

A reverse mortgage does not
require a monthly mortgage
payment, instead it pays you!
The borrower is still responsible
for paying property taxes,
insurance, and any HOA fees.

2 -True

With a reverse mortgage,
you can use the proceeds
from the sale of your current
residence and the equity in
the house you're purchasing,
to buy a new home.
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2-True

Leaving some of your line of
credit unused, or paying down
the loan balance, allows the
unused credit to grow.
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Sl 1-True

Access to your line of credit
cannot be frozen at a whim.

2-True

Any unused credit will not dip
in an unsteady market, but
instead continues to grow.

3-True

Unlike a HELOC, you will not
be required to make payments
until a qualifying event occurs.
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¢ 1-True

Borrowers must be at least 55'
to qualify.

Age requirements differ by product
and state.

2 - False

HECMs are insured by the FHA,
so you'll never owe more than
the home's value.

3-False

Reverse mortgages are
non-recourse loans, so they
can only be paid back from the
home.
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START YOUR
REVERSE JOURNEY
TODAY

Adam Coleman, CDLP® M
Aan
[ 1]

NMLS # 181698
ADAM COLEMAN

adam@loanpronto.com MORTGAGE PLANNER
704-336-9440 @ by loanpronto

Loan Pronto, Inc (NMLS 1661781). All information contained herein is for informational purposes only and,
while every effort has been made to ensure accuracy, no guarantee is expressed or implied. Any programs
shown do not demonstrate all options or pricing structures. Rates, terms, programs and underwriting

policies subject to change without notice. This is not an offer to extend credit or a commitment to lend. All
loans subject to underwriting approval. Some products may not be available in all states and restrictions

These materials are not from, and have not been approved by, HUD, FHA, or any government agency. All home lending
products are subject to credit and property approval. Rates, program terms and conditions are subject to change
without notice. Not all products are available in all states or for all amounts. Consult a tax advisor and appropriate
government agency for any affect on taxes or government benefits. Other restrictions and limitations apply.




