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New Home Sales Up as Mortgage Rates Moderate

While new home sales
received a slight bounce in
November from lower
mortgage rates, the housing
market continues to struggle SRS
because of ongoing supply B '
chain disruptions, elevated
construction costs and
challenging affordability
conditions.

Sales of newly built, single-family homes in
November increased 5.8% to a 640,000
seasonally adjusted annual rate, according
to newly released data from HUD and the
Census Bureau. On a year-to-date basis,
new home sales are down 15.2%.

A new home sale occurs when a sales
contract is signed or a deposit is accepted.
The home can be in any stage of cons-

truction: not yet started, under construction

or completed. In addition to adjusting for
seasonal effects, the November reading of
640,000 units is the number of homes that

would sell if this pace
continued for the next 12
months.

New single-family home
inventory remained elevated
at an 8.6 months’ supply (of
varying stages of
construction). A measure near
a 6 months’ supply is

! considered balanced. The
count of homes available for sale, 461,000,
is up 18.2% over last year.

A year ago, there were just 32,000
completed, ready to occupy homes
available for sale. By November 2022, that
number increased to 64,000, reflecting
flagging demand and more standing
inventory due to lower sales.

Regionally, year-to-date, new home sales
fell in all four regions, down 3.6% in the
Northeast, 22.3% in the Midwest, 13.1% in
the South and 19.3% in the West.
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Action Needed on Transformers

NAHB and other industry groups are urging
policymakers to resolve an ongoing supply chain
shortfall that is affecting delivery of much-needed
transformers and other electrical switch gear. The
scarcity of transformers is having a dramatic
effect on new construction projects and repairs of
homes, commercial buildings and infrastructure.

Urge your members of Congress to support the
implementation of the Defense Production Act to
address the supply chain crisis for electric
distribution transformers.

Looking at the 2023 Economic Outlook

Where is the housing industry heading in 20237
NAHB Chief Economist Robert Dietz recently
discussed key data to help answer that question
during a webinar with Pro Builder Editorial Director
Rich Binsacca. The webinar provided an overview
of the impact of interest rate hikes, supply chain
issues, and rising labor and materials costs on
residential construction. A summary document
with key highlights is also available to download.

Materials Prices Eased in November

The prices of building materials decreased 0.3% in
November (not seasonally adjusted) following 0.5%
and 0.1% declines in September and October,
respectively, according to the latest Producer Price
Index (PPI) report. The index has decreased five of
six months for the first time since 2015.

The PPI for goods inputs to residential construction,

including energy, fell 0.8% in November. The index
was led lower by a 5.3% drop in energy input prices
as the PPIs of regular unleaded gasoline and No. 2
diesel fuel decreased 6.7% and 4.5%, respectively.

NAHB Responds to Rule on
Independent Contractors

The U.S. Department of Labor
recently published a proposed rule
updating the test for determining
whether a worker is an employee
under the Fair Labor Standards Act
(FLSA) or an independent
contractor. NAHB has submitted
formal comments opposing the

proposed rule.

The language of the new test
introduces new, undefined, vague
terminology that would reclassify
legitimate independent contractors
into employees, affecting many
industries, including residential
construction that rely on the
subcontractor business model.

FHA Announces Increases
To Loan Limits in 2023

The FHA on Dec. 1 announced its
loan limits for 2023. The
nation-wide rise in median home
prices indicates most buyers across
the country will see increases.

The FHA floor will increase from
$420,680 to $472,030 for
single-family home loans. The floor
amount is the lowest the FHA loan
limit can be for any area of the
country. FHA's ceiling loan limits, the
maximum loan amount the agency
will insure, will increase from
$970,800 to $1,089,300 for a
single-family property, even higher
in some states and territories.
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BLINDSBOSS

BLINDS | SHADES | SHUTTERS

sha@theblindsboss.com

No other Georgia-based window blinds, shutter,
and shades installation company can give you the
start-to-finish selection, customization, service, and
customer satisfaction that The Blinds Boss can
offer. If you're looking to improve the look and feel
of your home or property with new Custom
Window Blinds, Shades, or Shutters, please contact
The Blinds Boss today, and schedule a completely

FREE on-site evaluation of your custom needs:
theblindsboss.com 678.382.3125

The Best Custom Window Blinds &

Shades - Measured, Made, and
Installed in

Less than 1 Week


https://theblindsboss.com/
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Real Estate Taxes Vary Widely Across the Union

Real estate taxes vary widely across states,
both in terms of annual taxes paid as well as
effective tax rates. In 2021, the difference
between average real estate taxes (RETS)
paid by New Jersey and Alabama home
owners was $8,336. New Jersey continued to
have the highest average real estate tax
bill per home owner ($9,151) as well as the
highest effective tax rate (2.02%).

Hawaii (0.28%) and Alabama ($815) were at
the other end of the spectrum, boasting the
lowest average effective tax rate and annual
real estate tax bill, respectively. The differ-
ence between the highest-taxed state (New
Jersey) and lowest (Alabama) grew by $362
between 2019 and 2021.

Strong Job Growth, Year-Over-Year

Construction sector jobs in the United
States increased by 248,000, year over
year — a 3.3% increase compared to
November 2021. California added 37,200
jobs, which was the largest gain of any
state, while South Carolina lost 4,700
construction sector jobs. In percentage
terms, North Dakota had the highest
annual growth rate in the construction
sector by 15.6%. Over this period, South
Carolina reported a decline of 4.5%.

Year over year ending in November, 4.9
million total jobs have been added,
marking a more than full recovery of the
labor market from the COVID-19
pandemic-induced recession.

Average Annual Real Estate Taxes Paid per Owner-Occupied Home
2021

Ve

L —
Source: U.S. Census Bureau, American e

$815 $9,151

Community Survey; NAHB calculations

The map illustrates the concentration of
high average property tax bills in the
Northeast. In contrast, southern states
(excluding Texas) boast some of the lowest
real estate taxes for their homeowners.

Funding Bill Gives More to HUD

Congress has approved a $1.72 trillion
spending bill that will fund the government
through fiscal 2023, which ends on Sept.
30, 2023. Of note to the housing
community, the measure includes a total of
$58.2 billion for the U.S. Department of
Housing and Urban Development, an
increase of $4.5 billion above fiscal year
2022.

The HUD funding includes $85 million for
a new "Yes In My Backyard" (YIMBY) grant
program championed by NAHB that will
incentivize affordable housing production.
The new grant program rewards state and
local jurisdictions advancing policies that
increase the supply of affordable housing.
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OFFICERS

President, Mike Lee
Vice-President, Joe Irons
Secretary/Treasurer,

Past President, Blake Wilson

BOARD OF DIRECTORS
Cynthia Hall

Cory Lord

David Barnett

Krissy Lindsay

LIFE DIRECTORS
Larry Boggs

Jeff Matthews
Robbie Robinson

EXECUTIVE OFFICER
Greg Wallace

Calendar of Events

January 10, 2023

Board Of Directors Meeting
10:45am - 11:30 am

General Membership Meeting
11:30am -1 pm

February 14, 2023
Board Of Directors Meeting

10:45am - 11:30 am
General Membership Meeting
11:30 am -1 pm

March 14, 2023

Board Of Directors Meeting
10:45am - 11:30 am

General Membership Meeting
11:30am -1 pm

LOCATION:
UNCORKED On MAIN

129 Main Street
Villa Rica, GA. 30180
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NAHB Connect Brings the Industry Together

In an industry where work often stays close
to home, connecting with peers across the
country can help jumpstart your business
and add value to what you do every day.

NAHB Connect is a free online platform
that helps connect NAHB members with one
another for discussions, learning, the
sharing of ideas and more.

Members on the NAHB Connect platform
engage in discussions on a wide variety of
topics. Whether it's permitting challenges at
the local level or comparing and contrasting
different building techniques or materials,
there's always someone on the platform
willing to provide their insight, experience
and assistance to help a fellow member.

Popular discussion topics in 2022 included
adapting to the “new normal” of the

NAHB C:&=NNECT

Share. Discuss. Learn.

76, 737

ACTIVE

USERS
DISCUSSION
POSTS

POPULAR

SEARCHES

Cost plus

Escalation Clauses

Software

Contracts

Lumber

RESO U RCES DOWN LOADS Book Recommendations

economy,
supply chain CﬁQ%NNECT
challenges, Share. Discuss. Learn.
marketing

strategies and

trade show Y y
booth ideas. . =
Not only do < :

NAHB Connect

members connect with one another in
conversation, but Ask Me Anything events
(AMAs) also feature guest experts who are
ready and available to answer any
question posed by the virtual audience.

If you're not yet a member of NAHB
Connect, you can create your profile
today at connect.nahb.org. Use the same
credentials you use to sign in to nahb.org.

DO
BUSINESS
WITH AN
NARB
MEMBER.

Members Save Millions

Start saving at nahb.org/savings
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WHY SHOULD YOU JOIN
WHBA?

Membership Benefits:

SAVE $100 per house for DET/Blower Door Testing
Health Care Program - Up to 60% more affordable
than traditional health insurance

All required Continuing Education Hours (CEU) can
be obtained simply by attending membership
meetings

HBAG Member Rebate Program - Average SAVINGS
of $1,366/year

Over 50 leading Manufacturer Rebate Programs
NAHB Discount Programs from Lowe's, Office Depot,
Dell, General Motors, GEICO, Hertz, UPS, Ram....just
to name a few

Go To www.westsidehba and click on "Member
Benifits" to see all Programs and Savings.
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THE 678-382-3125

B L I N D S B O SS sha@theblindsboss.com

BLINDS | SHADES | SHUTTERS

CUSTOM WINDOWBLINDS, SHADES, AND SHUTTERS

All-in-One Expertise for Custom Window Blinds, Custom Shades, and Custom Shutters
for your Southern Home.

BUSINESS
WITH AN
NAHB
MEMBER.
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http://www.theblindsboss.com/?fbclid=IwAR0V4-JV9WDre_NqXYujsTwQ1L_M2fzE80tTjAvsZKenhlk1w_bFd0kG_wA

Remember:

All you have to do is
“ASK"....

Invite 2 or more of your Subcontractors, Suppliers or

Service Providers to become Members & attend the

next WHBA General Membership Meeting. Who are
your...

Accountants, Appraisers, Attorneys, Lumber Supplier, Cabinet
Co., Plumbing Supplier, Concrete Co., Granite/Marble/Tile
Supplier, Dry Wall Co., Framing Contractor, Electrical
Contractor, Banker/Mortgage Broker, HVAC Co., Insulation
Contractor, Landscaping Co., Masonry Contractor, Paint Co.,
Real Estate Company, Roofing Contractor, Security Systems
Provider, Grading Co., Windows/Doors Supplier, Trim

Carpenters, Decking Company
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