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General Membership Meeting - Tuesday June 13, 2023 from 6pm to 8pm
UnCorked On Main - 129 Main Street, Villa Rica, GA.

Lack of Resale Inventory Boosts April New Home Sales

Stabilizing mortgage rates and a
lack of resale inventory provided
a boost for new home sales in
April, even as builders battle
rising costs from shortages of
transformers and other building
materials and a presistent lack
of construction workers.

Sales of newly built, single-family homes in
April increased 4.1% to a 683,000 seasonally
adjusted annual rate from a downwardly
revised reading in March, according to
newly released data from HUD and the U.S.
Census Bureau. This is the highest level
since March 2022.

A new home sale occurs when a sales
contract is signed or a deposit is accepted.
The home can be in any stage of
construction: not yet started, under
construction or completed. In addition to
adjusting for seasonal effects, the April
reading of 683,000 units is the number of
homes that would sell if this pace continued
for the next 12 months.

, New single-family home
#1 inventory increased 0.2% in April
=— and remained elevated ata 7.6
| months’ supply at the current
building pace. A measure near a
i = 6 months' supply is considered
balanced. However, the lack of
existing home inventory for
resale means that overall
inventory for the single-family market
remains tight.

The median new home sale price fell in
April to $420,800 and was down 8%
compared to a year ago. The report
showed growth in the lower price ranges,
with 9,000 sales in the $200,000-$299,999
price range in April 2023, compared to just
4,000 sales a year prior. The $300,000-
$399,999 price bracket grew by 14,000
sales in that same time frame.

Regionally, on a year-to-date basis, new
home sales fell in all regions, down 19.2%
in the Northeast, 9.8% in the Midwest,
0.7% in the South and 27.5% in the West.
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Big Win in SCOTUS Decision on WOTUS

In a major victory for NAHB, builders, developers
and property owners, the Supreme Court on May
25 issued a unanimous decision in Sackett v. EPA
that will force the Biden administration to overhaul
its “waters of the U.S.” (WOTUS) rule and ultimately
provide builders and developers more certainty in
the federal permitting process.

NAHB had filed a friend-of-the-court brief in the
Sackett case, arguing that it does not make sense
for isolated wetlands, isolated ponds or human-
made ditches on private property to be subject to
federal jurisdiction.

Concerns about Flood Insurance Prices

More than 50 House lawmakers have sent a letter
to Federal Emergency Management Agency (FEMA)
Administrator Deanne Criswell about concerns
over the National Flood Insurance Program’s
(NFIP's) new Risk Rating 2.0 mechanism that has
pushed up premiums for millions of Americans.

NAHB has been advocating on Capitol Hill about
the lack of transparency in setting flood insurance
rate increases. Lawmakers have responded, and
are sharing these concerns with FEMA.

HUD Proposes Tougher Energy Codes

In @ move that will raise housing costs, HUD, FHA
and the USDA are proposing to increase the
stringency of energy codes for new construction
of HUD- and USDA-insured housing.

The Biden administration is proposing that homes
built under some federally financed programs leap-
frog several code iterations and adopt the 2021
International Energy Conservation Code (IECC) .

Addressing Affordability
Through Zoning Reform

Code and zoning reform can help
increase the supply of new homes
and address the nation’s housing
affordability crisis. A new resource
from NAHB, the “Model Housing
and Land Development Code
Guide,” includes information about
how updating housing and land
development code can have real
impacts on the costs and availability
of housing. NAHB members in
communities considering these
changes can share this document
with local officials.

FHFA Rescinds Certain
Proposed Upfront Fees

In January, the Federal Housing
Finance Agency (FHFA) announced a
new fee for borrowers with
debt-to-income (DTI) ratios at or
greater than 40 percent on loans
acquired by Fannie Mae and
Freddie Mac. The housing industry

strongly opposed this DTI
ratio-based fee. The fee would be
difficult for lenders to implement
and confuse borrowers with
potential pricing changes
throughout the loan application
process. The fee was scheduled to
take effect on Aug. 1.

In response to the concerns, FHFA
on May 10 announced it rescinded
this loan fee on borrowers with a
DTl ratio greater than 40 percent.
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NAHB Introduces New Index for Multifamily Activity

The National Association of Home Builders
(NAHB) redesigned its Multifamily Market
Survey (MMS) in the first quarter of 2023 to
make it easier to interpret and more similar
to the NAHB/Wells Fargo Housing Market
Index for single-family housing. The MMS
produces two separate indices: the
Multifamily Production Index (MPI) and the
Multifamily Occupancy Index (MOI). In the
first quarter of 2023, the MPI had a reading
of 50 while the MOI reading was 82.

The MPI measures builder and developer
sentiment about current production
conditions in the apartment and condo
market on a scale of 0 to 100. The index and
all its components are scaled so that a

Use Updated Contracts from NAHB

To help business owners protect their
organizations, NAHB offers 27 contracts
written specifically for home builders and
remodelers that cover a wide range of
construction industry activities.

NAHB Contracts has long been a go-to
resource for home builders looking to save
time and money in the development of
their critical contracts. Nearly all the
contracts have been significantly modified
to expressly address the potential impacts
from pandemics and epidemics. New
language also gives contract parties the
flexibility to amend the time for
performance due to labor and material
shortages.

number above
50 indicates that
more
respondents
report conditions
are good than

Change in Overall Market Conditions
How would you rate the overall market in multifamily housing in
areas where you are active compared to three months ago?
Percent of Respondents

Worse
28%

Better About the Same
5% 28%

report conditions
are poor.

The MOI measures the multifamily
housing industry's perception of
occupancies in existing apartments on a
scale of 0 to 100. The index and all its
components are also scaled so that a
number above 50 indicates more
respondents report that occupancy is
good than report it is poor.

Highest Paid Occupations

Half of payroll workers in construction earn
more than $54,540 and the top 25% make
at least $77,030, according to NAHB
analysis of the latest data from BLS’s
Occupational Employment and Wage
Statistics (OEWS). The OEWS publishes
wages for more than 406 occupations in
construction. Out of these, only 58 are
construction trades.

Among construction trades, elevator
installers and repairers top the median
wages list, with half of them earning more
than $100,480 a year and the top 25%
making at least $123,020. Rock splitters/
quarry are next on the list, followed by
first-line supervisors.
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Leadership List

OFFICERS

President, Mike Lee
Vice-President, Joe Irons
Secretary/Treasurer,
Johnny Blankenship

Past President, Blake Wilson

BOARD OF DIRECTORS
Cynthia Hall

Cory Lord

David Barnett

Krissy Lindsay

LIFE DIRECTORS
Larry Boggs

Jeff Matthews
Robbie Robinson

EXECUTIVE OFFICER
Greg Wallace

Calendar of Events

June 13, 2023 (Evening Meeting)
Board Of Directors Meeting
5:45pm - 6:30pm

General Membership Meeting
6:30pm -9 pm

July, 2023 (NO MEETING)
Happy 4th of July!!!
GOD BLESS AMERICA!!!

August 8, 2023
Board Of Directors Meeting

10:45am - 11:30am
General Membership Meeting
11:30am -1 pm

SINCE 1979

LOCATION:
UNCORKED On MAIN

129 Main Street
Villa Rica, GA. 30180



WHBA Member OF THE MONTH

CONTRACTORS OF

LWG&  WEST GEORGIA

TAKING PRIDE IN OLD-FASHIONED VALUES
LIKE HONESTY, INTEGRITY, HONOR,
& PUNCTUALITY

ABOUT US:

Contractors of West Georgia is based in
Douglasville, Georgia. We are a family owned
company that takes pride in our committment
to old-fashioned values. We are your premier
source for Commercial, Residential, and
Remodeling. We also specialize in Retail Build
Out and Commercial Maintenance.

(770) 975-2233 | -.'.- m"-lr e l-":'f:r?

contractorsofwestgeorgia@gmail.com

https://contractorswestga.com/index.html

https://www.facebook.com/contractorsofwestgeorgia



Tobin Takes the Helm as New CEO of NAHB

NAHB has named Jim Tobin as the
association’s new president and chief
executive officer. Tobin, executive vice
president and chief lobbyist at NAHB, will
succeed outgoing-CEO Jerry Howard, who is
leaving NAHB after more than 30 years.

Tobin assumed the post effective June 1.

Tobin joined NAHB in 1998. In his role as
EVP, government affairs and chief lobbyist
he directed the federal, state and local
lobbying, as well as political activities for
NAHB. He also guided the activities of the
association’s political action committee,
BUILD-PAC, and grassroots network. Before
becoming NAHB's chief lobbyist, Tobin was
NAHB's vice president for federal relations.
Prior to NAHB, he was senior legislative
assistant to former U.S. Representative
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Frank Riggs
(Calif.) and
former U.S.
Representative
Gary Franks
(Conn.).

Tobin will be
based at
NAHB's
headquarters
in Washington,
D.C., where he will lead NAHB's more than
200 staff. The CEO is also part of NAHB's
national leadership team, which includes
the Senior Officers of the Board, who are
elected annually by the Leadership
Council.

DO
BUSINESS
WITH AN
NARB
MEMBER.

Members Save Millions

Start saving at nahb.org/savings




New Single-Family Home Size Trending Lower

BY ROBERT DIETZ on MAY 22, 2023+(3)

An expected impact of the virus crisis is a need for more residential space, as people use
homes for more purposes including work. Home size correspondingly increased in 2021
as interest rates reached historic lows. However, as interest rates increased in 2022, and

housing affordability worsened, the demand for home size has trended lower.

According to first quarter 2023 data from the Census Quarterly Starts and Completions
by Purpose and Design and NAHB analysis, median single-family square floor area
registered at 2,261 square feet. Average (mean) square footage for new single-family

homes stood at 2,469 square feet.

Since Great Recession lows (and on a one-year moving average basis), the average size of
a new single-family home is now 4% higher at 2,486 square feet, while the median size is
7% higher at 2,262 square feet.

Home size rose from 2009 to 2015 as entry-level new construction lost market share.
Home size declined between 2016 and 2020 as more starter homes were developed. After
a brief increase during the post-covid building boom, home size is trending lower and will

likely do so as housing affordability remains constrained.

Size of New Single-Family Homes
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http://www.theblindsboss.com/

THE 678-382-3125

BLIN DS B O S S sha@theblindsboss.com

BLINDS | SHADES | SHUTTERS

9

CUSTOM WINDOWBLINDS, SHADES, AND SHUTTERS

All-in-One Expertise for Custom Window Blinds, Custom Shades, and Custom
Shutters for your Southern Home.

DO
BUSINESS
WITH AN
NAHB
MEMBER.
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WHY SHOULD YOU JOIN
WHBA?

Membership Benefits:

SAVE $100 per house for DET/Blower Door Testing
Health Care Program - Up to 60% more affordable
than traditional health insurance

All required Continuing Education Hours (CEU) can
be obtained simply by attending membership
meetings

HBAG Member Rebate Program - Average SAVINGS
of $1,366/year

Over 50 leading Manufacturer Rebate Programs
NAHB Discount Programs from Lowe's, Office Depot,
Dell, General Motors, GEICO, Hertz, UPS, Ram....just
to name a few

Go To www.westsidehba and click on "Member
Benifits" to see all Programs and Savings.




Remember:

All you have to do is
“ASK"....

Invite 2 or more of your Subcontractors, Suppliers or

Service Providers to become Members & attend the

next WHBA General Membership Meeting. Who are
your...

Accountants, Appraisers, Attorneys, Lumber Supplier, Cabinet
Co., Plumbing Supplier, Concrete Co., Granite/Marble/Tile
Supplier, Dry Wall Co., Framing Contractor, Electrical
Contractor, Banker/Mortgage Broker, HVAC Co., Insulation
Contractor, Landscaping Co., Masonry Contractor, Paint Co.,
Real Estate Company, Roofing Contractor, Security Systems
Provider, Grading Co., Windows/Doors Supplier, Trim

Carpenters, Decking Company




Sold By Sandra

+1 770-845-1601
sandra.harvey@metrobrokers.com

metrobrokers.com/realestate/agent/sandra-harvey

| am honored to serve as the 2023 Membership Committee Chair of the Westside Home
Builders Association. Our Membership serves Carroll, Douglas, Haralson, Paulding & Polk
Counties. We are one of the largest Builder Associations in the State of Georgia. If you
are a Builder, Supplier of building materials, Roofer, Flooring Company, Mortgage
Provider, Realtor, etc., please check out our website www.westsidehba.com

to see all the great benefits of becoming a Member. Click "Become A Member" to
complete the Online Application. (just takes a few minutes). If you are a Builder, you will
sign up under "Builder Member". The costs for your Company Membership is $550.00
and any additional person(s) within your organization can also join as an "Affiliate Builder
Member" for only $165.00 per person. A non-builder will sign up as an "Associate
Member" for $550.00 and $165.00 for each "Affiliate Associate Member". Our
Membership meets monthly at Uncorked on Main, 129 Main Street, Villa Rica. Please give
me a call with any questions. Sandra Caraway Harvey, 770-845-1601.

#Getlnvolved
#AllIBuildersNeedToBeAMember
#DontMissOut

#MembersDoBusinessWithMembers
#Save$100PerHouseonDETTesting
#MembershipBenefits

1 B
S USINESS Westside HBA
WITH AN Carroll Douglas Haralson Paulding Polk
NAHB

MEMBER.




Members
Save Millions

nahb.org/savings

DO BUSINESS WITH
AN NARHB MEMBER.
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