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General Membership Meeting - Tuesday February 14, 2023 from 11:30 am to 1pm at
UnCorked On Main - 129 Main Street, Villa Rica, GA.

New Home Sales Up But Market Weakness Remains

While new home sales posted
a modest gain in December,
elevated mortgage rates and
higher construction costs
continue to hinder housing
affordability and dampen
consumer demand.

Sales of newly built,
single-family homes in
December increased 2.3% to a 616,000
seasonally adjusted annual rate from a
downwardly revised reading in November,
according to newly released data by HUD
and the U.S. Census Bureau. New home
sales were down 16.4% in 2022 compared
to the previous year.

A new home sale occurs when a sales

contract is signed or a deposit is accepted.

The home can be in any stage of
construction: not yet started, under
construction or completed. In addition to
adjusting for seasonal effects, the
December reading of 616,000 units is the

1 number of homes that would
. sell if this pace continued for
. the next 12 months.

New single-family home
inventory remained elevated at
a 9 months’ supply (of varying
stages of construction). A
measure near a 6 months’
supply is considered balanced.
The count of homes available for sale,
461,000, is up 18.5% over last year.

The median new home sale price in
December was $442,100, down 3.7% from
November. But it is still up 7.8% compared
to last year due to higher construction
costs.

Regionally, on a year-to-year basis, new
home sales fell in all four regions, down
8.2% in the Northeast, 22.1% in the
Midwest, 13.0% in the South and 23.5% in
the West.



$1.2 Billion for Strict Energy Codes

The Biden administration has launched several
federal initiatives to reduce greenhouse gas
emissions through programs designed to
encourage state and local governments to update
their building energy codes.

Embedded in two recent pieces of legislation - the
Infrastructure Investment and Jobs Act of 2021
and the Inflation Reduction Act of 2022 - was $1.2
billion in incentives specifically for states to

update their energy codes for new homes.

New WOTUS Rule Muddies the Waters

The Biden administration on Dec. 30, 2022,
announced a final rule that will dramatically
expand the definition of "waters of the United
States" (WOTUS) under the Clean Water Act (CWA).
The final rule continues to rely upon a confusing
theory of CWA federal jurisdiction known as the
"significant nexus test" to potentially assert federal
control over isolated wetlands, features that
contain water only in response to rainfall events,
and ephemeral streams that affect many activities.

NAHB Criticizes Biden Rental Plan

The White House on Jan. 25 announced a plan to
"protect renters and promote rental affordability,"
but NAHB called it "the wrong strategy" to confront
the nation's housing affordability crisis.

NAHB criticized the White House plan for
focusing on rental protections instead of market
solutions that will ease the nation's housing and
rental affordability crisis by spurring production of
badly needed affordable housing. NAHB believes
policymakers should instead strengthen successful
programs like the Low-Income Housing Tax Credit.

New Radon Rules for Some
Multifamily Properties

The Federal Housing Finance
Agency recently announced
enhanced radon testing
requirements for Fannie Mae and
Freddie Mac multifamily properties
with loan applications received after
June 30, 2023.

The enhanced testing at Fannie and
Freddie-backed multifamily
properties will include: Increasing
the amount of required testing from
10% of ground floor units to 25% of
ground floor units; requiring an
environmental professional to
oversee radon testing; and requir-
ing the environmental professional
to notify tenants of radon testing.

BUILD-PAC Enjoys Success
In Competitive Races

BUILD-PAC, NAHB's bipartisan
fundraising arm, enjoyed real
success in helping to ensure the
new Congress supports pro-housing
and pro-business policies.

Increased investment from NAHB
members allowed BUILD-PAC to
disburse a total of $2.8 million to
federal candidates and committees
for these elections. BUILD-PAC
contributed to 376 candidates, and
remained active in 100 competitive
or toss-up House and Senate races.
Thanks to the PAC's involvement,
92% of supported campaigns won
their races on Nov. 8.




Remodeling Sentiment Weaker in Q4, But Still Positive

The NAHB/Westlake Royal Remodeling
Market Index (RMI) posted a reading of 66
for Q4 of 2022, a decline of 17 points
compared to Q4 of 2021.

The survey asks remodelers to rate five
components of the remodeling market as
“good,” “fair” or “poor”. Each question is
measured on a scale from 0 to 100, where a
number above 50 indicates that a higher
share view conditions as good than poor.

The Current Conditions Index is an average
of three components: the current market
for large remodeling projects, moderately

sized projects and small projects. The Future

Indicators Index is an average of two
components: the current rate at which leads

The Cost of Rising Mortgage Rates

As the Federal Reserve fights inflation,
mortgage rates have increased rapidly,
starting 2022 at 3% and rising above 7%
before dropping back to roughly 6.5%.
How does this affect affordability?

The difference between a slightly more
than 3% mortgage rate and a 7%
mortgage rate adds roughly an additional
$1,000 mortgage payment to a typical,
new median-priced single-family home
and prices 18 million U.S. households out
of the market for the home.

A mortgage payment on a $450,700 home
would have increased from $1,925 in
January 2022 to $2,923 in late October
when mortgage rates topped 7%.

Figure 1. NAHB/Westlake Royal Remodeling Market Index (RMI)
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and inquiries are coming in and the current
backlog of remodeling projects. The
overall RMI is calculated by averaging the
Current Conditions Index and the Future
Indicators Index.

Fewer Planning Home Purchase

The share of adults planning a home
purchase in the next 12 months dropped to
13% in the final quarter of 2022, down from
15% in the previous quarter. The drop is
not surprising, given that housing afford-
ability worsened during this period, as
mortgage interest rates surpassed 7% and
reached levels not seen in nearly 20 years.

The share of adults with plans to buy a
home within a year changed unevenly
across regions from the third to the final
quarter of 2022, dropping in the Northeast
(15% to 11%) and West (20% to 14%),
staying flat in the South (at 14%), and
edging up in the Midwest (9% to 10%).



Westside HBA is pleased to welcome
Johnny Blankenship to a Senior
Officer position as S
Secretary/Treasurer.

Krissy Lindsay, one of our Board
Members, has volunterred to also
serve on the GAC committee.

www.westsidehba.com
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OFFICERS

President, Mike Lee
Vice-President, Joe Irons
Secretary/Treasurer,
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Past President, Blake Wilson

BOARD OF DIRECTORS
Cynthia Hall

Cory Lord

David Barnett

Krissy Lindsay
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Larry Boggs

Jeff Matthews
Robbie Robinson
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Calendar of Events

February 14, 2023

Board Of Directors Meeting
10:45am - 11:30 am

General Membership Meeting
11:30am -1 pm

March 14, 2023

Board Of Directors Meeting
10:45am - 11:30 am

General Membership Meeting
11:30 am -1 pm

April 11, 2023
Board Of Directors Meeting

10:45am - 11:30 am
General Membership Meeting
11:30am -1 pm

LOCATION:
UNCORKED On MAIN

129 Main Street
Villa Rica, GA. 30180
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NAHB Toolkit Provides Water Management Resources

As water costs continue to rise across the issues and

country, and some areas face droughts, provides case

aridification and water supply constraints, studies that o

water efficiency strategies in residential highlight how °

construction can play an important role, and  different areas of #

provide multiple benefits for builders and the country have i '

consumers alike. tackled key issues o
such as water -

“Conservation is the No. 1 technique -

finding ways to use less water,” said Craig conservation, flooding and more.

Karn, principal at Consilium Design in The toolkit also includes tips for builders
Denver and vice chair of NAHB's to share with home owners to help them
Sustainability and Green Building improve their own conservation efforts.

Subcommittee, “And the secret to

S “We must learn to live better using less
conservation is building awareness.”

water,” Karn added. “We can help
One way in which NAHB is working to build consumers be better water stewards by

awareness is through NAHB's recently educating them on everything from the
released “A Builder’s Toolkit for Water.” drip irrigation system to how they can
The toolkit explores water management best use their smart water meter.”
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Members Save Millions

Start saving at nahb.org/savings




Qapstone Falls is a 25 lot

boutique community in Carrollton
GA that includes craftsman style
3 & 4 bedroom, stepless ranch
homes. Sales at Capstone Falls
began in November 2021 with
pricing in the mid $300s and
continues with pricing up to mid
$400s.

o\C
%Lake at St. Andrews, a 105
lot community in Winston GA,
includes craftsman style 3 & 4
bedroom, stepless ranch and 1.5
story homes. Sales at The Lake at
St. Andrews began in early 2019
with pricing in the mid $200s and
continued throughout 2022 with
pricing in the high $300's.

Winston, GA Carrollton, GA

Turnkey New Construction Marketing & Representation

«  Website Development & Maintenance

« Lot Signs and Sign Management

«  Showroom for Selections & Upgrade Sales
*  Floor Plan Presentations

*  Photography & Virtual Staging

* Interactive Brochures

*  Social Media Marketing

*  Walkthrough Services (Blue Tape & Final)

tENCLAVE

@
St. Andrerws |

w Pre
Ng Enclave at St. Andrews

consists of 3 phases totaling
over 100 lots. This community
will include 3 & 4 bedroom
stepless ranch and 1.5 story
craftsman style homes.
Presales have begun with
pricing at the mid $300's and up
to low $400s.

Winston, GA

Builder Marketing
Presentation or go to
Builders.NestwellMedia.com

Suzette Abramson
Co-Owner, REALTOR®, Broker
GRI, SRS - 35 Years Experience

Direct: 678-900-9378 The

Office: 770-573-0855 Nestwell Group
suzette@thenestwellgroup.com — Real Estate —
L= L=

LiveWell = Playwell « NestWell

306B Rome St., Ste 6, Carroliton, GA  [LIEN EO T [eTolT] o Mool 3

anna@thenestwellgroup.com

Anna Romano
Co-Owner, REALTOR®
GRI, SRS, ABR, ePro

Direct: 404-663-7192
Office: 770-573-0855

770.573.0855 Office




WHBA Member OF THE MONTH

PureOne @

SERVICES

NORTHWEST ATLANTA CLEANUP AND
RESTORATION SPECIALISTS

(678) 263-7028 (866) 977-5356
https://pureoneservices.com/locations/northwest-atlanta-georgia/

PureOne Services Northwest Atlanta provides professional and
comprehensive biohazard cleaning and restoration services to families and
businesses in Northwest Atlanta and surrounding areas. After a death, an
outbreak, or a crisis, biohazards must be removed so that your home or
business is clean and safe to occupy once more. Our specialists are trained
to help families and businesses facing these situations. We have the
cleanup, decontamination, and restoration expertise you can rely on, but
we’re more than that. Through the years, our work in this field has given us
a strong sense of compassion for our clients. We strive to do everything
possible to help you navigate the cleanup and restoration process as
smoothly as possible.

Biohazard cleanup should be done by certified professionals who are
trained and equipped to dispose of unpleasant, potentially dangerous
materials. Don’t risk exposing yourself to pathogens by trying to clean up a
biohazard on your own. PureOne Services Northwest Atlanta will ensure
that your property is restored quickly, effectively, and safely. Call us any
time of the day or night to get help.

PureOne Services Northwest Atlanta
3344 Cobb Pkwy NW
Suite 200, #1115
Acworth, GA 30101




Please Donate to

BPAC -
/- Westside HBA's
mm%m P Olitical
Action
Fund

Bring $20 cash to WHBA's February 14th
General Membership Meeting & you will
get this hat & 2 tickets for our monthly
raffle. “All proceeds go directly to

our BPAC FUND.

EVERY DOLLAR HELPS US KEEP
GOVERNMENT OUT OF YOUR BUSINESS!!!

www.westsidehba.com



WHBA's B-PAC Funds At Work!

Our President, Mike Lee

.| presented Douglasville Mayoral
| Candidate, Rochelle Robinson

with a check for her campaign.

$1,000.00
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Thursday. January 26, 2023 *

* 2:30pm to 7:30pm

B USI N Ess Sam & Rosco's Restaurant *
* 7450 Douglas Bouleyard
Douglasville. GA 30135
NAHB T W o
Whle 1
Ireasures

Members Save Millions

Start saving at nahb.org/savings



http://www.theblindsboss.com/

THE 678-382-3125

B L I N D S B O SS sha@theblindsboss.com

BLINDS | SHADES | SHUTTERS

CUSTOM WINDOWBLINDS, SHADES, AND SHUTTERS

All-in-One Expertise for Custom Window Blinds, Custom Shades, and Custom Shutters
for your Southern Home.

BUSINESS
WITH AN
NAHB
MEMBER.

Y 5 gaiia /




Sold By Sandra

+1 770-845-1601

sandra.harvey@metrobrokers.com
metrobrokers.com/realestate/agent/sandra-harvey

I am honored to serve as the 2023 Membership Committee Chair of the Westside Home Builders
Association. Our Membership serves Carroll, Douglas, Haralson, Paulding & Polk Counties. We
are one of the largest Builder Associations in the State of Georgia. If you are a Builder, Supplier
of building materials, Roofer, Flooring Company, Mortgage Provider, Realtor, etc., please check
out our website www.westsidehba.com

to see all the great benefits of becoming a Member. Click "Become A Member" to complete the
Online Application. (just takes a few minutes). If you are a Builder, you will sign up under
"Builder Member". The costs for your Company Membership is $550.00 and any additional
person(s) within your organization can also join as an "Affiliate Builder Member" for only
$165.00 per person. A non-builder will sign up as an "Associate Member" for $550.00 and $165.00
for each "Affiliate Associate Member". Our Membership meets monthly at Uncorked on Main,
129 Main Street, Villa Rica. Please give me a call with any questions. Sandra Caraway Harvey
770-845-1601.

#Getlnvolved
#AllBuildersNeedToBeAMember
#DontMissOut

#MembersDoBusinessWithMembers

#Save$100PerHouseonDETTesting N

DO Wz;stside HBA

BUSINESS '
WITH AN Carroll Douglas Haralson Paulding Polk

NAHB
MEMBER.




WHY SHOULD YOU JOIN
WHBA?

Membership Benefits:

SAVE $100 per house for DET/Blower Door Testing
Health Care Program - Up to 60% more affordable
than traditional health insurance

All required Continuing Education Hours (CEU) can
be obtained simply by attending membership
meetings

HBAG Member Rebate Program - Average SAVINGS
of $1,366/year

Over 50 leading Manufacturer Rebate Programs
NAHB Discount Programs from Lowe's, Office Depot,
Dell, General Motors, GEICO, Hertz, UPS, Ram....just
to name a few

Go To www.westsidehba and click on "Member
Benifits" to see all Programs and Savings.




Remember:

All you have to do is
“ASK"....

Invite 2 or more of your Subcontractors, Suppliers or

Service Providers to become Members & attend the

next WHBA General Membership Meeting. Who are
your...

Accountants, Appraisers, Attorneys, Lumber Supplier, Cabinet
Co., Plumbing Supplier, Concrete Co., Granite/Marble/Tile
Supplier, Dry Wall Co., Framing Contractor, Electrical
Contractor, Banker/Mortgage Broker, HVAC Co., Insulation
Contractor, Landscaping Co., Masonry Contractor, Paint Co.,
Real Estate Company, Roofing Contractor, Security Systems
Provider, Grading Co., Windows/Doors Supplier, Trim

Carpenters, Decking Company
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