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New Home Sales Up in First Month of 2024

Stable mortgage rates at
the beginning of 2024
helped increase new home
sales in January. Sales of
newly built, single-family
homes increased 1.5% in
January to a 661,000
seasonally adjusted annual
rate, according to newly
released data by the U.S.
Department of Housing and
Urban Development and
the U.S. Census Bureau. The pace of new
home sales in January is up 1.8% from a
year ago.
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A new home sale occurs when a sales
contract is signed or a deposit is accepted.
The home can be in any stage of
construction: not yet started, under
construction or completed. In addition to
adjusting for seasonal effects, the January
reading of 661,000 units is the number of
homes that would sell if this pace
continued for the next 12 months.

New single-family home
inventory in January
remained elevated at a level
of 456,000, up 3.9%
compared to a year earlier.
This represents an
8.3-month supply at the
current building pace. A
measure near a six-month

\ supply is considered

balanced.

A year ago, there were 72,000 completed,
ready-to-occupy homes available for sale
(not seasonally adjusted). By the end of
January 2024, that number increased
19.4% to 86,000.

Completed, ready-to-occupy inventory
remains at just 19% of the total inventory,
while homes under construction account
for 58% of the inventory. The remaining
23% of new homes sold in January were
homes that had not started construction
when the sales contract was signed.
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House Passes Major Tax Bill

On a solid bipartisan vote of 357 to 70, the House
approved the American Families and Workers Act
of 2024. NAHB strongly supports the roughly $80
billion tax package, which contains a number of
provisions of interest to the housing and business
community. Specifically, the bill would:

Strengthen the Low-Income Housing Tax Credit
(LIHTC); extend the 100% Bonus Depreciation;
expand Section 179 Expensing; and increase the
Threshold for Information Reporting on Forms
1099-NEC and 1099-MISC.

The bill's fate in the Senate is uncertain.

Duties on Canadian Lumber to Rise
The U.S. Department of Commerce has signaled
that it plans to raise tariffs later this year on
imports of Canadian softwood lumber products
from the current rate of 8.05% to about 14%
following its annual review of existing tariffs.

Although NAHB is disappointed by this action, this
decision is part of the regularly scheduled review
process the United States employs to ensure
adequate relief to American companies and
industries impacted by unfair trade practices.

New Rule for Cooking Appliances

The Department of Energy issued a final rule that
adopts new energy conservation standards for
consumer conventional cooking products. The rule,
which goes into effect on Jan. 31, 2028, will require
modest improvements in a small portion of models
that are projected to save Americans roughly $1.6
billion on their utility bills over 30 years. DOE
projects approximately 97% of gas stove models
and 77% of smooth electric stove models on the
market already meet these standards.

IBS 2024 Attracts Largest

Attendance in 15 Years
More than 76,000 builders,
remodelers, developers and other
home building professionals filled
the exhibit halls of the Las Vegas
Convention Center as NAHB hosted
the 80th International Builders’
Show® (IBS), the largest annual
light construction show in the world,
Feb. 27-29. This milestone
attendance represents more than
100 countries and the highest level
since 2009.

Attendees visited more than 1,800
exhibitors over 678,000 net square
feet.

Rates, Inflation, Workforce
Are Top Builder Challenges

High interest rates were a significant
issue for 90% of builders in 2023,
and 77% expect them to be a
problem in 2024, according to the
January 2024 survey for the
NAHB/Wells Fargo Housing
Market Index (HMI). The second
most widespread problem in 2023
was rising inflation, cited by 83% of
builders, with 52% expecting it to be
a problem in 2024.

Concerns over the cost and
availability of labor have increased
significantly in recent years, rising
from only 13% of builders in 2011 to
its peak at 87% in 2019. Roughly
75% expect the cost and availability
of labor to remain a significant issue
in 2024.
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Nation’s Home Builders Elect Leadership for 2024

NAHB Members elected four senior officers
to top leadership positions within the
federation at the conclusion of the
International Builders’ Show in Las Vegas.

Taking the helm as NAHB's Chairman of the
Board is Carl Harris, a Wichita, Kan. small-
volume spec and custom home builder with
more than 40 years of experience in the
home building, remodeling and light
commercial construction industry.

Also moving up on the association’s
leadership ladder was Buddy Hughes, a
Lexington, N.C. home builder and developer,
with his election to First Vice Chairman. Bill
Owens, a Worthington, Ohio, remodeler and
home builder, was elected as Second Vice

Reviving Skills Training in Schools

NAHB members fondly remember shop
class or their vocational education, which
in recent years has evolved into Career
and Technical Education (CTE). CTE
encompasses various in-demand careers
for the 21st century, including the building
trades. A lack of skilled workers is a
persistent challenge for the residential
construction industry. NAHB's national
partnership with the Association for
Career and Technical Education (ACTE) will
help address the pressing need for
qualified professionals.

ACTE is the nation’s largest not-for-
profit association committed to the
advancement of education that prepares
youth and adults for successful careers.

Chairman. Bob
Peterson, a Fort
Collins, Colo.
remodeler and
home builder,
joined the NAHB
leadership ladder
with his election as
Third Vice Chairman.

2023 NAHB Chairman Alicia Huey, a
Birmingham-Ala. custom home builder,
remains on the leadership ladder as the
2024 Immediate Past Chairman. Rounding
out the association’s leadership is NAHB
President and Chief Executive Officer Jim
Tobin, from Washington, D.C.

]
NAHB Celebrates ‘The Nationals’

NAHB honored outstanding residential real
estate sales, marketing and design,
individual achievement and global
excellence at the National Sales and
Marketing Awards gala (known as “The
Nationals”). The Nationals, sponsored by
Wells Fargo Home Mortgage, were
presented during the NAHB International
Builders’ Show in Las Vegas. Awards were
also presented for the Best of 55+ Housing
Industry Awards, NAHB Honors and Global
Innovation Awards. Among the top award
winners were NAHB Custom Home Builder
of the Year, Sean Sullivan of Living Stone
Design + Build, Asheville, N.C., and NAHB
Remodeler of the Year, Elliott Pike of ELM
Construction, LLC, Vestavia, Ala.

Carl Harris
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WHBA MEMBER OF THE MONTH

@ AMERIS BANK

Tony Boothe - (678) 358-9389

tony.boothe@amerisbank.com

SPECIALTIES

 Adjustable Rate Mortgages
* FHA Loans
* Fixed-Rate Mortgages

As a professional mortgage banker, Tony is committed to providing
exceptional customer service to everyone he serves. Tony's diverse
background has enabled him to better serve current customers and
has allowed him to foster a loyal and devoted following. For the better
part of two decades, Tony has dedicated himself to building lasting
relationships with his customers, agents and builders by providing
quality service delivered with integrity and professionalism. Whether
purchasing a home or refinancing an existing loan, Tony's goal is to
ensure the process is hassle-free by working closely with his clients to
obtain the loan that best meets their financing needs. Tony is very
active in the mortgage industry and currently serves on several
committees for the Atlanta Mortgage Bankers Association. Tony has
received the prestigious Georgia Mortgage Bankers Association's Gold
and Platinum Awards and received the President's & Lender of the
Year Award; for 2008 and 2010. He was the President of the Atlanta
Chapter of the MBAG (Mortgage Bankers Association of Georgia) from
2013 to 2014. Tony looks forward to helping you achieve the dream of
homeownership.

www.https://bankers.amerisbank.com/ga/marietta/tony-boothe-216701



Leadership List Calendar of Events
OFFICERS March 12, 2024
President, Mike Lee Board Of Directors Meeting

10:45am - 11:30am

General Membership Meeting
Secretary/Treasurer, 11:30am - 1 pm

Vice-President, Joe Irons

Johnny Blankenship

April 9, 2024
Board Of Directors Meeting

10:45am - 11:30am

Past President, Blake Wilson

BOARD OF DIRECTORS General Membership Meeting
, 11:30am - 1 pm

Cynthia Hall

Cory Lord May 14, 2024

Board Of Directors Meeting

David Barnett 10:45am - 11:30am

Krissy Lindsay General Membership Meeting
11:30am -1 pm
LIFE DIRECTORS LOCATION: SAM & ROSCOS

7450 DOUGLAS BLVD.,
DOUGLASVILLE, GA. 30135

Larry Boggs
Jeff Matthews
Robbie Robinson

Jassmine Wilborn Seymore

PROFESSIONAL REALTOR®

EXECUTIVE OFFICER
Greg Wallace




Colorado Housing Facility Is 500,000th Home Certified to NGBS

Bluebird, a permanent supportive
housing facility in Boulder, Colo., recently

became the 500,000th home certified to
the National Green Building Standard.
Bluebird is a housing tax credit project
providing permanent supportive housing to
those experiencing homelessness.

The NGBS Green program, administered by
Home Innovation Research Labs, is a comp-
rehensive and rigorous certification that
recognizes homes for their commitment to
sustainability. Achieving this milestone
highlights the growing commitment of
home owners, builders and communities
across the nation to create more
sustainable and resilient living spaces.

“We are thrilled to reach the monumental
achievement of certifying the 500,000th
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green home in
the NGBS Green
program,” said
Michelle Foster, _
Vice President of |2 Q
Sustainability at 18
Home
Innovation
Research Labs.
“This
accomplishment underscores the
industry’s commitment to the design and
construction of sustainable buildings that
have a smaller impact on the planet and a
big impact on the resident’s lives. Bluebird
also showcases the positive impact that
sustainable housing can have on our
communities.”

DO
BUSINESS
WITH AN
NARB
MEMBER.

Members Save Millions

Start saving at nahb.org/savings
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Remember:

All you have to do is
“ASK"....

Invite 2 or more of your Subcontractors, Suppliers or

Service Providers to become Members & attend the

next WHBA General Membership Meeting. Who are
your...

Accountants, Appraisers, Attorneys, Lumber Supplier, Cabinet
Co., Plumbing Supplier, Concrete Co., Granite/Marble/Tile
Supplier, Dry Wall Co., Framing Contractor, Electrical
Contractor, Banker/Mortgage Broker, HVAC Co., Insulation
Contractor, Landscaping Co., Masonry Contractor, Paint Co.,
Real Estate Company, Roofing Contractor, Security Systems
Provider, Grading Co., Windows/Doors Supplier, Trim

Carpenters, Decking Company




WHY SHOULD YOU JOIN
WHBA?

Membership Benefits:

SAVE $100 per house for DET/Blower Door Testing
Health Care Program - Up to 60% more affordable
than traditional health insurance

All required Continuing Education Hours (CEU) can
be obtained simply by attending membership
meetings

HBAG Member Rebate Program - Average SAVINGS
of $1,366/year

Over 50 leading Manufacturer Rebate Programs
NAHB Discount Programs from Lowe's, Office Depot,
Dell, General Motors, GEICO, Hertz, UPS, Ram....just
to name a few

Go To www.westsidehba and click on "Member
Benifits" to see all Programs and Savings.




Sold By Sandra

+1 770-845-1601
sandra.harvey@metrobrokers.com
metrobrokers.com/realestate/agent/sandra-harvey

I am honored to serve as the 2023 Membership Committee Chair of the Westside
Home Builders Association. Our Membership serves Carroll, Douglas, Haralson,
Paulding & Polk Counties. We are one of the largest Builder Associations in the
State of Georgia. If you are a Builder, Supplier of building materials, Roofer,
Flooring Company, Mortgage Provider, Realtor, etc., please check out our website
www.westsidehba.com

to see all the great benefits of becoming a Member. Click "Become A Member" to
complete the Online Application. (just takes a few minutes). If you are a Builder,
you will sign up under "Builder Member". The costs for your Company
Membership is $550.00 and any additional person(s) within your organization can
also join as an "Affiliate Builder Member" for only $165.00 per person. A
non-builder will sign up as an "Associate Member" for $550.00 and $165.00 for each
"Affiliate Associate Member". Our Membership meets monthly at Sam & Roscos
Restaurant located at 7450 Douglas Blvd., Douglasville, Ga. Please give me a call
with any questions. Sandra Caraway Harvey, 770-845-1601.

#Getlnvolved
#AllIBuildersNeedToBeAMember
#DontMissOut

#MembersDoBusinessWithMembers

#Save$100PerHouseonDETTesting

#MembershipBenefits : :
DO Westside HBA
BUSINESS Carroll Douglas Haralson Paulding Polk

WITH AN
NAHB
MEMBER.
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