
Thread by The Bitcoin Historian (@pete_rizzo_)

In 2008, Satoshi Nakamoto started a monetary revolution with #Bitcoin.

But by May 22, 2010, hardly anyone was using it.

The Amazing Story of the pizza purchase that changed history, and the man who spent $2.8 billion to transform

money forever 
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1/ Laszlo Hanyecz discovered #Bitcoin in April 2010 when it was under $0.01

He had a “few friends” who were mining it, but there was no real economy. 



At its peak, his own wallet held 81,000 

$BTC
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2/ But excitement around #Bitcoin was building.

A user listed 

$BTC

 for sale at $0.0007

Someone traded 5,000 BTC for $5 USD

But even Satoshi believed Bitcoin needed to be backed by more real-world commerce.
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3/ Laszlo didn’t just want to mine #Bitcoin, he wanted the project to succeed.

Back then, the software was only available for Windows. 

Laszlo translated Satoshi’s code for Mac, allowing more users to run the software on laptops like this:
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4/ Soon, Laszlo became one of Satoshi’s most trusted code contributors.

Here’s Satoshi and Laszlo talking about what happens to lost #Bitcoin, and how its limited supply makes all 

$BTC

 more valuable
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5/ Here’s another discussion where Laszlo and Satoshi talked about his plans for #Bitcoin’s scalability

The 

$BTC

 price had hit a high of $0.05

Users were worried about the long-term value of their new digital money
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6/ Laszlo was quick to innovate.

He was the 1st user to mine #Bitcoin, not with his laptop, but with more powerful graphics cards.

He took computer hardware for video games (that looked like this) and dominated the race for blocks
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7/ Laszlo’s rig was so powerful, he mined 35,000 

$BTC

 in just 6 weeks

He was effectively 10% of the network, earning 700 

$BTC

 every day  

Here he is consolidating some of those thousands of BTC he mined back in 2010
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8/ 1 person wasn’t happy though: Satoshi

In fact, he wrote an email to Laszlo saying he wanted to delay the #Bitcoin mining “arms race.”

He urged Laszlo to think of how he could give back to the community of 

$BTC

 users
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9/ Inspired by Satoshi, Laszlo decided to buy pizza with #Bitcoin.

So, on May 18, 2010, he offered to pay 10,000 

$BTC

 to anyone who bought his family dinner.

10,000 BTC was worth only ~$41
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10/ 3 days later, Laszlo had yet to strike a deal.

He went back to the forums to raise the price of his 10,000 

$BTC

 offer. 

Some questioned why he was doing it. He said he thought it would be interesting to say he "paid for a pizza with

#bitcoin."
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11/ Laszlo went on to share his location to interested #Bitcoin users, and to talk about his favorite pizzas.

He proposed someone could even order online from his local Papa John’s.

Here’s the actual store where the pie was made:
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12/ 3,000 miles away a 19-year-old student answered his call to action.

Jeremy "Jercos" Sturdivant got on his laptop and completed the order, swapping 10,000 

$BTC

 for $40.

Here’s a rare photo of a #Bitcoin legend.
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13/ Here’s what the transaction looked like on the #Bitcoin blockchain.

We can see the date and time the transaction occurred, and the wallet addresses Laszlo used.

10,000 

$BTC

 was sent across the world for $0 fees
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14/ On May 22, 2010, HISTORY WAS MADE

Laszlo quickly took to the #Bitcoin forums to share the news. Users were overjoyed 
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15/ Here’s a picture of the two 10,000 

$BTC

 pizzas.

At $70,000, each pie cost $350 million

Each slice cost $43 million
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16/ Laszlo wasn't done with his experiment.

1 month later, he kickstarted the thread again, saying it was an “open offer,” that he was willing to buy more pizza

with #Bitcoin.

Rumor has it he bought 6 more pizzas, meaning he spent 40,000 

$BTC

 worth nearly $3 billion today
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17/ Today, Laszlo has the distinction of eating the most expensive pizza in history. 

But – more importantly – he kickstarted the #Bitcoin economy, helping pave the way for financial freedom.

Here he is telling the story on 60 Minutes in 2019:

18/ Today, Laszlo’s story has become legend.

There’s even a plaque at the Jacksonville Papa John’s commemorating his #Bitcoin payment.
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19/ The story is even taught in economics classrooms.



Here's SEC Chair Gary Gensler talking about the pizza purchase with his MIT students in 2021.

20/ Today, Laszlo has no regrets.

In 2018, he bought two pizzas with #Bitcoin again, becoming one of the first to use the new Lightning Network for

payments 
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21/ Today marks the 14th anniversary of #Bitcoin Pizza Day, which is now commemorated globally.

How are you celebrating?
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Very cool: Pizza lovers who sign up with 

@CasaHODL

 today can get their money back in #Bitcoin

Self custody + free 

$BTC

 


