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7TKHPRQM R 0D WVIX@R 7WAMRDOSKXUFK &HBEWDWARQY

DQG 5HP HP ELDGFHV DV Z HODV DAGMRCDOP RGHWD UHFRIQURQY
7KLY QMFRP HV ILRP WH 2 11 LELDOB QWG 0 HWRGAMR DBIQEDU

$Q & Q0D FDQEH 2 @HU$GXOBHFRIQUWRQ' D RQZKIFK ZH
UHP HP EHUWH LP SRUBQAFRQAIEXWRQY WDARGHUDGXOV KDYH DQG
FRQAQXH \R P DN\H 1Q RXUFRP P XQWHV
0D )HIRZ\WKIS' D IRUWHSQWG: RP HQIQ) DIW
0 RMHW' D ) HWYDOR! WH &KUMADQ +RP H KRQRY WH
P RWHUV URG! LQ WH &KUMADQ I DP I® \WH FRP P XQW DQG Z
& ROMQXHG RQ SDIH
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FROAMXHG

$VFHOMRQ6XQED. $ FHBEWDWRQR WH $VFHOURQR! -HVXV

IRWP ( DWW DQG UAMLQIQ) \R +HDYHQ DV Z WMIHWHG B\ + LV GVFLSBNV

+HIMIIH 6XQED. $ FDDWR WH FKXUFK VR UHP HP EHUWH SDME\

FRP P LMQJ IWHO \R * RGV FROAMX.Q) FDD

$@HYVIDM' D IVZKHQZH UHP HP EHU-RKQ: HVBA V H SHUHGFH

Rl WH DAXWDGFH R KLY VDODARQ B\ * RGV JWFH RQO D,

IQDP HHWQ IRRP RQ $ GHW/IDW 6 WHHWIQ / RQGRQ

' D R SHOMFRW/2 I \WQ UH HUHG VR DV WH %LIGD. R WH &KXUFK W

Z DV GXUQ) WH VHFRQG ELJ -HZ VK ) HMAYDODQG SHWRLGHG VR WH HDL®

KDYHVW, WY WH GD. WDWMH +RO 6SIUWSRXQGFHG RQWH  IRCRZHY

Rl -HVXV JDMHUHG LOWH 8 SSHUSRRP 1Q-HX\VDBP 7KH +RO 6 SILMILABIG

HDFK RQH Z MK SRZ HUDQG \VSIWMDQILW  * RGV YHY SUHVHQRH VR WDWAH,

ZHONWRP KIAQ) VR ERGXD SXECFD® SURFOIP Q) * RGV P LIKWDFW R

VDODARQ 3HWUSUHDFKHG DQG RYHU SHYRQV NRLQHG WH FKXUFK WDW

YHY GD 7KV VEP H+RO® 6SILMY SUHVHQAIQ WRVH Z KR GRYH - HVXV VR WLV

e»)

7UQW 6XQED.  DQG WH KIW MVANHHS FRP 1Q) 2 QWLY 6XQED. ZH KRQRU

WH 8 QW Rl WHWKQH* RG 2 QH * RG LQWUHH SHYRQV ) DMHU 6 RQ DQG

+RO 6SULWS WKO® EGMHG DQG Z RQGHUXOP \ WY

© KDAZ L@EH LP SRWEQADV Z H UHP HP EHUDQG FHBEUDW WHVH SHWRQV HYHON LV
WDWIKH. DUH REFDVIRQY | RUXV VR VENH LO KRZ * RG KDV P RYHG P LIKWD 1Q SHRS®! MW
@H XV [P SHIHPWSHRS®! RYHG FDIIG JULWG DQG VHQMR DFFRP SOK P RUH WDQ ZH
FRX@ P DILGH SUHFIVHO EHFDX\VH LV Z IWK XV DQG LQ XV WKWKHUH 1Q + X[ A
/ HFAWLY O D\ EH D @H FKDQILQ) WP H Z KHWHU\ RX UH REHURU\ RXQIHU

Q+1V®RYHDQGE +1VJWDFH 3DWRUYREE

7KH OMED R 6XQED 6FKRRIZITEHO D ™ 6XQED 6FKRROZ IO
UHVXP H IQWH ) DO: H KRSH\ RX KDYH D JUDAVXP P HU

<RXQ) ' IVFIS®I WP H GXUQ) Z RUKLS Z LOFRQAXH GXUQ] WH
XP P HU
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$ KXAIJH7+$1. <28 JRHV R WRWH Z KR DMAQGHG RXUFRQJ UHJ DARCDOP HHWQJ $ SUO

DGWRWH12: FRP P IWH IRUSWIRYIGQ) Z RQGHUIXOUH UHVKP HQW DQG FKIGEDUIH
7KH &$7 VXWYH KDV @XQFKHG DQG Z IMEH RSHQXQAM0 D G 7KDQN\ RX IRUGMWIR) XV
KHDUIURP \ RX DQG | RUSDWAFISDWY) 1Q WH VXUYH
2 XUVSUQ) FDBIQEDULQFOGHVWH O D W JDUDIH EDNH VDB DQG XXQFK 3BDVH SXW RXU
JDUDIH VDB GRCDARQY 1Q WH VDQRXDY | XUDFH IRRP DV VRRQ DV \ RX FDQ DQG S@Q W
YROQMHU/ DUH WP VDHZHPRPH)UGD. 0D W 6HHWH12: FRP P MH UHSRW
| RUP RUH JDUDJH VD®! GAVIILY DQG FDBIQEDUHYHQW $ \VSUQ) FODQXS GD Z LOEH
DQRRXQFHG VRRQ
, QUXUDQFH FRP SDUMVRQY DUH 1Q SURIUHW Z IW WH JRDORI EHVAFRYHUDIH | RUGZ HVMW
SUHP IXP V
) HIRZ \KLS + DOH WIURUGRRUZ I@EH UHSOFHG Z KHQ Z HDIWHUSHWP IW 1 DIWH EDWURRP
XSGDMV Z LEH WIWQ) VRRQ FUHDWY) VE R |DP 1O EDMURRP V Z IW RCH EHQ) KDQAFDS
DFFHVME®
3DWRUI LQVKHG WH %AVKRSS/ UAEGI WXG 3DWRUZ DV SBDVHG Z W +RO :  HHN VHLYIFHV
DQG DSSUHFIDMG HYHY RQHY/ LQYROHP HQW+ H FRP SGMAG WH 3DWRUDOS SSUDVDOIRWP DQG
635& Z |@FRP SGM WHLY VR P HHWWMHO D GHDGICH
6XP P HUO HDOBURIWEP LV 1Q WH | XQADMQ) WIIH DQG Z I@EHIIQ-XQH  : DWK IRUZD\V
VR KHS DQG VXSSRWI DP LGHV 1IQ CGHHG
0 HP RUDOFRP P IWWH LV JHMQ) @QGVFDSIQ) EIGV | RUWHSDLY DQG XSGDWMV VR WH DUHD
H WIQAQ) |URP P DLQ HOADQFH VR ) HIRZ \KLS + DOHQADQFH DQG DRQJ WH ) HARZ \KIS + DD
H WURU
$ FFRXQAEDDQFHY DV Rl $SUO |QFOXGH FKHFNIQY 700V
0 HP RUDO DQG + HIHUSURMFW <HDUVR GDWM P RUH KDV EHHQ
VENHQ LO WDQ VSHQWV:  H KDYH SDGKDO R DSSRWARGP HOWV 6\VELWR) $SUO

SHUP ROM Z L@QJIR I URP JHQHUDO XQG VR WH 7 UKVIMHY DFFRXQAI RUIXQGV VXSSRIQ)
RQIRQ) EXI@Q) P DOMQDRH
$VDZD V EUQ) \ RXUVXJIHWMRQY DQG TXHWRQY VR D FRXQFIOP HP EHUVR Z H FDQ S@Q
Z W\ RXUIQSXWIQ P 1QG



e 2XULRM 2IIHIQ) DQG%RZ QYD) FROFUWRQYY Z I@ENH SOFHRQO D W : HDWH
JHMQ) FERWH \R P H-MQJ) RXUJRDOR IRUD) DP L® 6RDU. IW

e 7KHVHBIFWG 0 MRQ) RFXVIRUO D -XCH LV IQ VXSSRWAR WH &KDUIHY/ $ QTHY &\ \ME
) LEURVY SURMIPVWR FREDIPAIMP V | RU%DQN &KITHQY +RVSMIO  6HH EHBZ |RUGMR!
WP V\ RX FDQ GRCDM

e 2XUOD 6RFD0 IQQHUGRFDARQ Z L@EH DAt6Z HAWE DIRIGHAI \ HV @\H WH \RQ) 1O
$PHV' RZQRZQDN  SP RQOD W <RX FDQWIQXS DAWMH FKXUFK RUVHQG D
QRWM R WH FKXUFK Rl lFH VR DGG \ RXUCDP H VR WH @AV

e 0D WZIOEHWHQHW IG<RX. QRZ 6XQED / HAXVNQRZ Ll WHUH LV VRP HMLQJ
WDWWKRX@ EH DQQRXQGFHG

¢ 2QJRQI SIRMFW 3@ME EDJ FRIBIPURQ | RUMBHSIQ) P DV W 1 HG DQP DY VFKRRO

VXSSTHY SHWRQDOK\ JIHQH IMP V | RUWH &@WHY 3DQA1 \ DUD I RUEDE\ EQQNHW DQG

SDSHUWEHV VRBMSDSHU SDSHUVRZ HY 1RUWH 7UQW . IGV 0 DMMRQ 3URWFW

: HZI@UVXP H FROIIPWQ) FDQV DQG ERWBN VRRQ $ FDP S VFKRDUALS LV EHQ)

SWRYIGHG R -RWK :  HEHUZ W VRP H R WH 1 XQGV P DGH IURP WKLY SURMIFW

Y 7KHOD “ * DIDJH 6D® %ENH 600 DQG/ XQFK 1V UIKWDURXQG WH FRUHU , WP V FDQ

EH EURXIKVWR WH FKXUFK DQG SOFHG LQWH | XUDFH URRP EHKIQG WH 6DQFWDY 1R

FRWHV SODVH DQG @UH WP V FDQ EH EIRXJKWQRQ)UGD. 0D W 6LIQXS WKHHW IRU

Z RUNHY RUMWP V QHHGHG | RUOXQFK DUH RQ WH F@S ERDUG 7KH FKXUFK Z LG@EH RSHQ RQ

YUGD. L\ RX GHHG VR GRS RII %ONH 6 DB RU* DIDIH 6 DB WP V

Y -XQH " ZI@EHRXUt: HBRPHB6XP P HWI780 )81 FHBEWARQ : DWK IRUP RUH

IQRUP DARQ

. HZI@EH FROPWY) WH |IRRZ 1Q) WP VIQ0 D DG -XQH Z KIFK FDQ EH GIRSSHG RI

RQWH WWE®I RAMGH Rl \WH 3DWRW/ Rl IEH

$WBXSSTHY FRRY FRRUQ) ERR\V IQFAQ] WHQDIH ERRNV FRERUHG SHFLY

VNHWKSDGV SHOFLOY

6P DO HIR NW | RUER\ V DQG J LY WDWFDQ EH SXWWRIHWHUDQG SO\ HG Z W

Z KI®! IQ EHG

%RR\V | RUDTDIHV | URP ERDUG ERRNV VR \ RXQJ DGXQOV

3@ GRXJK DG SO GRXIK VHW

812 JDP HV DQG SO 1Q) FDLBV

&RQAMXHG RQ SDIH



FROAOXHG
3-8/IRUER V DQG JILY 1Q DOM] HV 3UH HUFRWRQ | RUHDVHU@XQGHUQ)]
%4-FDXVH WHVH WP V DUH JRIQJ VR D KRVSMEOMH QHHG VR EH QHZ | RUGVHDVH DQG
JHP FRQARO
* DUDJH 6061, QR : H SOQ VR SDWFISDM LQWH FIW Z 1IGH JDUDIH VD®B! RQ 6 DXMUED
0D W ,\WZI@ENH P DQ KDQGV R P DNH WLV | XQRUDIVHUD VXFFHW 3GDVH WIQ XS RQ
WH DAFKHG VKHHWIL \ RX FDQ KHS GXUQ) DO Rl WH QAMG WP HV
7KH S@Q LV VR DOR KDYH D EDNH VDB! DQG VHLYH D WP DK FROWMWAGQ) Rl Z DOLQ) VEFRV
KRWGRJV D EDU FRRNH DQG GUQN %ENH VDB! WP V FDQ EH GUIRSSHG Rl DAMWH FKXUFK RQ
) UGD, RUKDYH WHP  DAKH FKXUFK E\ DP 6DMED 1O RGHUIRUWHP \R
EH SUEHG
/1 \ RX KDYH WP V\ RX Z RX@ @\H VR GRQDM \R \WH JDUDIH VDB SGDVH EUQ) WHP \R \WH
FKXUFK DQG ®DYH WHP LQWH I XUDFH LRRP EHKIQG WH VDQRWDY ©  H Z LOGQRWEH VENQJ
FRWIQ) WP V @UHUMP V FDQQRWEH GIRSSHG RII XQMD) UGD. 0D W <RX GR CRW
QHHG VR SUFH WP V XQBMW/\ RX 1HHOD YDOH QHHGY VR EH SXWRQIW, | \ RX KDYH D
SDMEXTUIMWP  WDWQHHGY VR EH DGYHWAVHG SGDVH GMKV NQRZ VRRQ

1 \ RX KDYH DQ' TXHWRQV SGDVH FRQEFW HDQQH RULLFNL

0 DQ WD\ VR HYHY RCH IRU\ RXUVXSSRWRI WH 12:  &RP P MWWH SURWMFW DQG

HYHQN : HZHBRP H\ RXUFRP P HQW DQG VXJJHVWRQY DV Z H FRQAQXH VR STQ DRV IWHY
LOWH FRP IQ) P RQMV

7KH YD@UE 6 XP P HUO HDOBURIWDP LV JHDUQJ XS |RUWH 6XP P HUMDWRQ : H
DUH 1O WH | XQG IDMQJ \WRH DQG KDYH WEBWMG FRQEFWQ) RXUVSRQRY ILRP MW\ HDU
DQG GBRNQ) |RUGHZ VSRQRWY VR KHS JURZ \WH SURIUP

© H DUH DOR GRNQ) | RUDMMEGFH 1O WH LOYHQRUY P DQDIHP HOADQG P HQX SUHSSIQJ
DUD ,1 \ RX RXUVRP HRGH \ RX NQRZ Z RX@ EH LOMUHVIMG LQ KHSIQJ Z IW WRVH | XQPWRQY
IMZ RX@ EH JUHDAD DSSUHFLDMG

7KH P HD Z L@EH P DH DQG QMMEXWG RQ 7XHVED. DQG ) UCD. VIR 7KH
QVMEXWRQ VWV Z LOEH %DLEG 0 LGB! 6 FKRRO&DP EUGIH 0 HP RUDQ LEWDY DG WH

6 OWUG6 HQRU&HOMU & ROMIXHG RQ SDIH



FROAMXHG

7KHH LV CGR FRWIIRUWH P HDY 7KH SIRIWDP 1V RSHQ VR DOVFKRRODIH FKLEBUHQ 1O WH
VDML 6FKRRO MAMEW

' R\RXNQRZ Rl DQ FKIGUHQ LQ YD@LEG WDAZ RX@ EHQH IMIURP WLV SIRTUP  RULL \ RX
DUH GRRNQ | RUDQ RSSRWYQW VR YROQWHURU\ RXUKLIK VFKRROLY QHHG VHYLEH KRXWY/
GMKXV NQRZ DQG ZH ZRX@ EH KDSS\ VR SXW RX VR Z RN &RQEFW D\ 3DUP HOMU ( LOHQ
/ HZ LV RUHP DIOED@LGVXP P HIP HDSURIUP # JP DIFRP

7KDQN\ RX VR HYHW RQH Z KR DIMAQGHG WH & RQJUHI DARQDOD HHWQ) RQ$SUO
© H KRSH WD RX KDG DOR! \ RAUTXHWRQY DQVZ HUHG DQG WD RX | RXQG WH P HHMQJ
KHGI XO

' XUQ) WH P H-MQ) Z H DQQRXQFHG WDAZ H Z HH GRIQJ DVXUYH DQG QHHGHG \ RXUKHS
1O FRP SOMQJ WH VXUH : H Z RX@ @\H R KDYH HYHY RGH Z KR LV SDWRI RXU
FRQJ UHI DARQ FRP SGM WH VXUH , WERHVQMP DIMAULL \ RX DUH D UHIMMUHG P HP EHU
KHUH RULL \ RX MVAHQW 1QJ FRP 1Q) VR FKXUFK KHUH ZH Z RX@ @\H \ RX VR FRP SGMW WH
VXUH  ( YHY RQH IQWH KRAMKRG DIHY - DQG RGHUFDQ | LAORXVWKH VXUYH. 7KHUH DUH
SDSHUFRSLHV DYDI@ME®! DAFKXUFK. RU\ RX FDQ FRP SGM MRQIGH B\ 1RGRZ Q) WLV QN RU
VFDQQQ) WH 45 FRCH
+HUH LV WH @GN VR \ RXU&RQI UHI DARQ $ WHWP HQATRRO
KWBY ZZZ VXUYH P RQ\H\ FRP U780 &+8: /(<

7KLY VXUH Z LOKHS WH FKXUFK FRXQFLOYHUL\ \WDAZ H
DUH P HHWQ) WH QHHGV Rl HYHY RGH LQ RXUFRQIUHI DARQ

1\ RX KDYH TXHVMARQY DERXWIMH VXLYH  RUZ DQAP RWH
1Q RUP DARQ SGDVH FROEFWRGH R WH FKXUFK FRXQFLO
P HP EHWY 7KH &RXQFIOP HP EHY DUH &I +HQY / RD
&KUMDOHQ %Y DQ3XWB. . DM\ 3DWP HOMU-D\ : HHWV
1IFNLO F&WDG. 7UR\ : HEHU' RXJ %RZQ &KHY O
+DUP RQ -HDQQH +HQY DQG 3DWRUYREE 9BUIEN










