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Key Ratios of Azerbaijan Banks

Based on the 2Q 2024 prudential financials, overall banks appear to be well-capitalized.
However, on a Total Capital Adequacy Ratio (CAR) basis, Unibank, Rabitabank, and Bank of
Baku are close to the regulatory limit of 12%. Should there be a slowdown in loan growth or
a macroeconomic downturn, these banks might need to raise additional capital through
share sales or subordinated loans.
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Looking at capital adequacy through the leverage ratio (Liability-to-Equity), AzTurkBank's
leverage ratio stands out from the average.

Liability - to - Equity ratio
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In terms of liquidity, banks overall appear to be quite liquid. However, based on the Cash-
to-Deposit ratio, ASB Bank seems to be running low on cash.

ABB

Kapital Bank
Pasha Bank

Xalg Bank

Bank Respublika
Unibank

Azer Turk Bank
Rabitabank
Bank of Baku
Ziraat Bank

ASB

Premium Bank
Yapi Kredi Bank
Express Bank
AFB Bank
Naxchivan Bank (Q1 numbers)

Bank Avrasiya

Cash-to-Deposits

I S6.7%
I 56.9%
I | 59.3%
I 19.7%
I £S.3%
I 32.1%
I 35.9%
I 35.2%

I 29.3%

I 17.5%

I ©.5%

I 41.9%
I </6.0%
I 33.8%
I  37.1%
I,  565.6%

I ©1.7%



A

INVESTOR CLUB

INVESTOR CLUB
RESEARCH

Disclaimer
General Information

The information contained in this research piece is for general informational purposes only.
While we strive to ensure that the content is accurate and up to date, Investor Club makes
no representations or warranties of any kind, express or implied, about the completeness,
accuracy, reliability, suitability, or availability with respect to the information, products,
services, or related graphics contained in this document for any purpose. Any reliance you
place on such information is therefore strictly at your own risk.

Not Financial Advice

The content provided by Investor Club is not intended to be, and does not constitute,
financial advice, investment advice, trading advice, or any other advice. You should not
consider any such information as a recommendation to make any specific decision
regarding financial products, investments, or strategies. You are solely responsible for
conducting your own research and for the decisions you make based on such information.

No Warranty
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Investor Club disclaims all warranties and conditions, whether express, implied, statutory,
or otherwise, regarding the information provided, including all implied warranties and
conditions of merchantability, fitness for a particular purpose, title, and non-infringement.

Limitation of Liability

Investor Club is not responsible for any kind of damages or losses that may occur from
using the information in this research piece. This includes direct damages (like losing
money from an investment), indirect damages (like losing business opportunities), and any
other type of loss (like data loss or other financial losses). You use the information provided
at your own risk.

Intellectual Property

All content, including but not limited to text, graphics, logos, and software, is the property
of Investor Club and is protected by applicable copyright, trademark, and other intellectual
property laws. Unauthorized use, reproduction, or distribution of this material is strictly
prohibited.

Third-Party Links

This research piece may contain links to third-party websites or services that are not
owned or controlled by Investor Club. Investor Club has no control over, and assumes no
responsibility for, the content, privacy policies, or practices of any third-party websites or
services.

You acknowledge and agree that Investor Club shall not be responsible or liable, directly or
indirectly, for any damage or loss caused or alleged to be caused by or in connection with
the use of or reliance on any such content, goods, or services available on or through any
such websites or services.

Changes to Disclaimer

Investor Club reserves the right to modify or replace this disclaimer at any time. It is your
responsibility to review this disclaimer periodically for any changes. Your continued use of
the information following the posting of any changes to this disclaimer constitutes
acceptance of those changes.

Contact Information
If you have any questions about this disclaimer, please contact Investor Club at:

Email: info@investclub.pro

LinkedIn: https://www.linkedin.com/company/investorclub-pro/
Web: https://investorclub.pro/

Newsletter: https://invesclubx.substack.com/
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