IN THE MATTER OF THE ARBITRATION ACT 1996
AND
IN THE MATTER OF AN ARBITRATION UNDER THE RULES OF THE 
IFLA FINANCIAL SCHEME
DIRECTIONS – FINANCIAL ISSUES


1. Parties shall exchange Replies to Questionnaires by 4pm on		.

2. Parties shall file any Schedule of Deficiencies by		; with Replies to any Schedule of Deficiencies to be filed by 		.

3. The parties shall jointly instruct a 			 to act as a single joint expert and to provide a market appraisal in respect of the family home. The husband shall put forward four chartered surveyors, for the wife to choose one surveyor from that list, to act as the single joint expert. 

i. The letter of instruction shall be prepared by the husband’s solicitors and sent to the wife’s solicitors by 4pm on		. 
ii. The wife’s solicitors shall comment on the letter by 4pm on 		
iii. The letter of instruction shall be sent to the expert by 4pm on 	
iv. The report shall be sent to the parties’ solicitors simultaneously by 4pm on 		.


4. By 4pm on the 		 parties shall jointly instruct			, mortgage broker, to report on the parties’ respective mortgage raising capacity. The report shall be paid for equally between the parties and the letter of instruction shall be drafted by the 		 solicitor and approved by the 		 solicitor by the 	

The report to include details of :

i. the information provided by each party that the calculation is based on. 
ii. The maximum mortgage the broker believes each party will be able to secure
iii. The term of that mortgage
iv. The repayments that would be required on that mortgage on a repayment basis and on an interest only basis.

The report shall be sent to the parties’ solicitors simultaneously by 4pm on 	

5. Each party shall serve on the other, by 4pm on 		, particulars of properties that they consider suitable to meet their own and the other party’s needs (limited to 5 of each)

a. [bookmark: BML_13]Each party shall serve on the other party their updating disclosure by 4pm on the 	.         Updating disclosure means the disclosure of the following documents: 

a. copies of documents evidencing the up to date balance outstanding on any mortgage referred to in paragraph 2.1 of Form E, including in respect of any mortgage liabilities which have come into existence since Form E;
b. copies of all bank and building society statements relating to accounts in the category required by paragraph 2.3 of Form E, covering the period from the last statement which has been disclosed to the date of updating disclosure, or covering the period from the opening of the account to the date of updating disclosure for any such accounts which have come into existence since Form E;
c. a copy of the most up to date statement or dividend counterfoil relating to investments in the category required by paragraph 2.4 of Form E, including in respect of any investments which have come into existence since Form E;
d. a copy of an up to date surrender value for policies in the category required by paragraph 2.5 of Form E, including in respect of any policies which have come into existence since Form E;
e. copies of documents evidencing the up to date amount due on liabilities in the category required by paragraph 2.9 or 2.10 of Form E, including in respect of any liabilities which have come into existence since Form E;
f. copies of all P60s and P11Ds received since Form E, and all pay slips received since the last P60;
g. copies of all tax returns sent to HMRC and tax assessments since Form E; and
h. copies of all documents evidencing all income received since Form E in the nature of dividends, interest, rental income, state benefits or otherwise.
[bookmark: BML_19]
6. [bookmark: BML_8]Both parties shall serve on the other party a concise narrative statement dealing with all of the relevant factors listed in section 25 of the Matrimonial Causes Act 1973 by 4pm on 		. 

7. The parties shall exchange open proposals for the resolution of the matters in dispute not later than 7 days before the Final Arbitration. 

8. Each party shall send to the arbitrator and serve on the other party costs particulars in Form H1, giving full particulars of all costs that party has incurred or expects to incur in respect of the proceedings, by 4pm on the date 7 days before the Final Arbitration.

9. 
a. The parties shall produce an electronic hearing bundle which complies with:
i. FPR 2010 PD 27A;
ii. The President’s Guidance on E-Bundles of 21 December 2021;
iii. General Guidance on Electronic Bundles of 29 November 2021
iv. Advisory Notice from the Financial Remedies Court of 19 April 2022
b. The 		 solicitors shall prepare a bundle containing:
i. A composite case summary using Template ES1
ii. A composite schedule of assets using Template ES2;
iii. A composite chronology recording in neutral terms the key dates of the parties’ relationship and of the litigation and where any unagreed events are clearly denoted;
iv. an agreed summary of the issues to be determined;
v. the parties’ open proposals for resolution of the matters.
c. The bundle shall be agreed if possible by both parties. The husband’s solicitors shall send the wife’s solicitors a draft index for the bundle by not later than 	, and the 		 shall send the husband’s solicitors any comments on the index by not later than 	
d. The bundle must be paginated. 
The husband’s solicitors shall send the bundle to the arbitrator by not later than 		 shall provide a copy of the bundle to the wife’s solicitors. No other information will be considered without prior discussion with the Arbitrator
e. 

10. The Final Arbitration shall be on the		, the parties having agreed to attend an Arbitration in person 
	
11. The arbitrator will decide the substance of the dispute only in accordance with the law of England and Wales. The arbitrator may have regard to, and admit evidence of, the law of another country insofar as, and in the same way as, a Judge exercising the jurisdiction of the High Court would do so.

12. The Arbitrator will provide a written determination by		, which will be emailed to the solicitors.



Signed: 
dated
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