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Misc. Case No. 30 of 2021 (MACP No. 89 of 2017)
Smt. Rekha Kaushik vs. Tarun Gupta & Ors.                 
28.06.2021

The  case  presented  before  the  Tribunal.  Applicants with  their
counsel & Counsel of  National Insurance Co. Ltd.  appeared virtually
on previous date. Through Application 3B applicants have prayed for
release of amount.

Heard and perused the record which transpires that `3,01,734 with
7.5% simple interest were awarded to the claimants in MACP No. 89
of 2017 on date 22.06.2020 by the MACT Jhansi. According to Award
Smt.  Rekha  Kaushik  has  to  get  whle  amount  electronically  in  her
account.

National  Insurance  Company  preferred  appeal  against  award  in
which (FAFO DEFECTIVE No.- 578 OF 2020) following order is passed
by the Hon’le High Court Allahabad-

On appellant depositing the entire awarded amount before the Tribunal, the execution
of the order impugned shall remain stayed. Out of the entire deposited amount, 50%
shall be allowed to be withdrawn by claimants and 50% shall be invested in a Fixed
Deposit Account-carrying maximum interest for minimum period of three years and the

interest on it be paid to claimants. Order Date :- 24.11.2020

As  per  office  report  Awarded  amount  plus  interest  have  been
deposited  by  the  National  Insurance  in  Tribunal’s  Canara  Bank
Account through following UTR Nos.-
1. KKBK203538613304      `2,76,734
2. KKBK203538613316      `86,054
3. KKBK203538613316     -`17,211

In support of release application 3B, the affidavit 4C2 is available
on the record. Photocopies of Adhaar Card and Bank detail have also
been furnished by the applicant. 

Considering all the facts and circumstances, I am of the view that
applicants are entitled to get the amount as per order of the Hon’ble
High Court. Hence-
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Bank IFS Code

50 100 172,788.50₹172,788.50 50 Electronic Mode 1459000170103506  PUNB0145900

MACT JHANSI 50 100 172,788.50₹172,788.50 50

100 345,577.00₹345,577.00 100

TOTAL 345577

Figures may be rounded of by the bank

 Presiding Officer
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Punjab National  Bank is ordered to disburse according to following sheet-

Applicant/
Petitioner

Distributed 
Amount

+(% of) 
Interest 
Accrued 
on 
Deposited 
Amount

Mode of 
Disbursement

Bank Account 
Number

1. Smt. Rekha 
Kaushik

Punjab National 
Bank, Gursarai, 
Jhansi

FD  for 3 years 
fetching highest 
interest and 
interest on it shall 
be paid to the 
account of Smt. 
Rekha Kaushik 
mentioned as 
above  monthly

Any Nationalised 
Bank

Punjab National

Typograhical error corrected vide order 
dated 30.06.2021
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