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DEFINITIONS m
Words used in multiple sectlons

of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 1n Section 16.

(A) "Security Instrument" means this document, which is dated /I’RIL 14, 2010 , together
with all Riders to this document.
(B) "Borrower"is DAWNA RAE CHAVEZ{ AN” UNMARRIED "~ WOMAN

<\fo9502 EAST

Borrower is the trustor under this Security Instrument. Borrower ] mallmg address
OLLA CIRCLE, MESA, ARIZONA 85212

(C) "Lender"is W.J. BRADLEY MORTGAGE CAPITAL CORP

Lender 1s a OREGON CORPORATION organized
and existing under the laws of = OREGON

Lender's mailing address is 10975 S. STERLING VIEW DRIVE #10 0y, SOUTH
JORDAN, UTAH 84095
(D) "Trustee"is LAWYERS TITLE OF ARIZONA, O

Trustee's mailing address 15 3131 E. CAMELBACK RD. SUITE 2 20, PHOENIX
ARIZONA 85016

(E) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separz}te corporatlon that is-acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneﬁclary under. t&ls Securlty
Instrument. MERS 1s organized and existing under the laws of Delaware, and has an addres§ and telephone number

of P.O. Box 2026, Flint, M1 .48501-2026, tel. (888) 679-MERS. \\)

/
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(F) "Note" means the promissory note signed by Borrower and dated APRIL 14, 2010

The Note states that Borrower owes Lender ~SIXTY-NINE THOUSAND THREE HUNDRED
SEVENTY-FIVE AND\00/100 Dollars (U.S. $§ 69,375.00 ) plus interest
Borrower has promised to-pay this debt in regular Periodic Payments and to pay the debt 1n full not later than
MAY 1, 2040

2 .
(G) "Property" means the property that is described below under the heading " Transfer of Rights in the Property."

o /"Loﬁn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums d\[lC‘fln\dGr this Security Instrument, plus interest.

(I)—"Riders" means all Ri(_igzs to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by, Borrower [check box as applicable):

D/Adjus}ible Rate Rider
O \Bﬁlloon Rider

[X] 1-4 Family Rider
[] Condominium Rider

X] Planned Umit Development Rider
[ Biweekly Payment Rider

[} Second Home Rider

[ Other(s) [specify]

(3) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders'(that have the effect of law) as well,as.all applicable final, non-appealable judicial
opinions.

(K) "Community Association Dues; Fees, and‘Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or theAPAropert}7 by a condo/miniumaassocie;tio/n, homeowners association or similar
organization.

(L) "Electronic Funds Transfer" means any transfer/ of funds, other than a ’tragsaction originated by check, draft,
or similar paper instrument, which is initiated/through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or #uthorize a financial inStitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale\tr/ansfers, automated teller machine transacti})ns, transfers initiated by
telephone, wire transfers, and automated clearinghouse,tra{nsfers.

(M) "Escrow Items" means those items that are deséribed-in Section 3.

(N) "Miscellaneous Proceeds" means any compe}lsgtioﬁ, settlement,.award of damages, or proceeds paid by any
third party (other than nsurance proceeds paid under the coverages/describ,ed in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking.of all/orgny par,t,of-the-Prqperty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the/value and/or condition of the Property

N, 7 Pt

(O) "Mortgage Insurance" means msurance protecting Lender agamnst the ngnpaymerh)f, or (‘iefault on, the Loan
(P) "Periodic Payment" means the regularly scheduled amount duefor (i) principal and \nterest under the Note,
plus (11) any amounts under Section 3 of this Sccurity Instrument

A\
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U(S.C. §2601 et seq.) and its implerllen}mg

regulation, Regulation X (24 C.F.R. Part 3500), as they might be am‘e\nded from time to tirﬁe,/ or any,agdxtionél or
successor legislation or regulation that governs the same subject matter.™NAs_used in this Secufity Instrument,

\

"RESPA" refers o all requirements and restrictions that are imposed in re\gar@ a "federally related mo?tgage loan"
even 1if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or-not_that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument 1s MERS (solely as nominee for Lender and Len\der's successors and
assigns) and the successors and assigns of MERS  This Security Instrument secures to Lender’ (i) the repayment of

/
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the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements BnQer this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in, trust, with power of sale, the following described property located in the
COUNTY of PINAL :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 1'7,7f OF/THE VILLAGE AT COPPER BASIN UNIT 4, ACCORDING TO

CABINET F; SLIDE 53, RECORDS OF PINAL COUNTY, ARIZONA.
ATP.N.:7210-73-7560

which currently has the address'of 28088 NORTH SUPERIOR ROAD
[Street]
QUEEN CREEK , Arizona 85143 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements/now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nowdor hereaftgr,a/part,éf thc.p?op;rt)l/. All\replacements and additions shall also be
covered by this Security Instrument.~All of the fgreéoing is r‘,eferred to'inthis Security Instrument as the "Property."
Borrower understands and agrees\that‘l\@s holds only legal title t0 the interests granted by Borrower in this Security
Instrument, but, 1f necessary to comply with law or custgm, MERS (\as nominee'for\Lender and Lender's successors
and assigns) has the right: to exercise any or all of those intérests, iﬁc‘lu\dmg/, but not hmited to, the right to foreclose
and sell the Property; and to take any action req\fired of Lender including, but ot limited to, releasing and canceling
this Security Instrument. A\ N

BORROWER COVENANTS that Borrower is lawfully-seised of the estate hereby /conveyed and has the right
to grant and convey the Property and that the Prope/rty/ls ,uneﬁcumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the, Property agamstall claims and demands, subject to any
encumbrances of rccord.

THIS SECURITY INSTRUMENT combines uniform covenants for natidnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securlty‘instrumént covering-real property

UNIFORM COVENANTS. Borrower and Lender covenant angi'agree,as'fms:\

1. Payment of Principal, Interest, Escrow Items, Prepayment )Cha;gés, and Late Clllarges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges aBd.]ate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Séctigﬁ 3 Paymegts due
under the Note and this Security Instrument shall be made in U.S. cullrsncy. However, \if any c/hegk or.other
instrument received by Lender as payment under the Note or this Security Instrument is returned }o'Len(ier unpaid,
Lender may require that any or all subsequent payments due under the thea& this/Security [nstrurBent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check 1s drawn upon an institution ‘whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated m the L\Iote.or\ at such othe\r
location as may be designated by Lender in accordance with the notice provisions n Section 15 Iﬂder-rgay return
any payment or partial payment if the payment or partial payments are insufficient to bring tlhe Lloan currpnt\[,cnder
may accept any payment or partial payment nsufficient to bring the Loan current, without waiver of-any rlgBts

L L . \ N
hereunder or prejudice to its rights to refuse such payment or partial payments in the future; but Lendér.is not

/

ARIZONA-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermms’ 800-649-1362
Form 3003 1/01 (rev. 6/02) Page 3 of 14 www.docmagic.com




obligated to apply such payments at the time such payments are accepted If each Periodic Payment is applied as of
its scheduled due date, thgnL\ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makeslpaymejlt to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender sha}l.either/ apply such funds or return them to Borrower. If not applied earlter, such funds will be
applied to the/ outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Bo;rower Lnight have now or in the future against Lender shall relieve Borrower from making payments due

under. thé Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument

27 Application-of ngﬂents or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by/ Lender shall be applied in the following order of priority: (a) interest due under the Note;

(b) principal dug under the Note;\(c)vailmounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the /order in which it l?ecar‘ne due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paym/ent from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late 5har’ge due,/ the payment may be applied to the delinquent payment and the late charge If
more than one Periodic” Paymént is outstanding, Lender may apply any payment received from Borrower to the

7 . - T
repayment of the Periodic-Payments-if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after-the payrx)enfis applied to the full payment of onc or more Pcriodic Payments, such excess may
be applied to any late charges due ,Voluntary pre}ayr}'nents shall be apphed first to any prepayment charges and then
as described n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone‘ the due date, or chan/ge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borroyer/shall’pay to’Lendef on the day Periodic Payments are due under the
Note, until the Note is paid in‘ful‘l,}sum'(the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items whichcan attain priority over this Secﬁrjty Instrament as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on-the Prop/er\ty, ifvany; (c) premiums for any and all insurance

. . pd 7 w .\ "7,

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage'lr/\sugange premiums in accor\da(nce ?:vi»t'h,\the provisions of Section 10.

These items are called "Escrow Items." At drigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and“A,ssessments, if ﬁ)y,/be/cscrdwe'a by Bo?rowér, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly-furmsh to Lender all notices of amounts to be paid

under this Section. Borrower shall pay Lender the”Funds for Escrow Itéms unless Lender warves Borrower's
obligation to pay the Funds for any or all Escrow Itérr)s/ Lender may waive Bofrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only,be/ in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duefor any Escrow-Items for which payment of
Funds has been waived by Lender and, if Lender requires, slg/all furfish to Lender geceipts evidencing such payment
within such time period as Lender may require Borrower's obliéztion to, make such paym?nts and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contallned /in/thls Security Iﬁ'stn\lment, as the phrase
"covenant and agreement” is used n Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to

a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lénder may exercise its {ights under-Section

. Voo N\ g

9 and pay such amount and Borrower shall then be obligated under Sec‘tlon\9 to repay to Lender an’y,suc\:h amount

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice- given 1n acco;dance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and-in_such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a ler{der,can require under RESPA:
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimatesof expendiares
of future Escrow Items or otherwise in accordance with Applicable Law. ’ —

The Funds shall be held in an institution whose deposits are insured by a federal agency?/instrurrlentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in le‘my {Federal Home\Lgan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

[
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shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an/agr\gement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not b/e requir,ed’to pay Borrower any interest or earnings on the Funds Borrower and Lender can agree
in writing, ho/wever, /that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual acgountmg,of the Funds as required by RESPA.

If.there /isva/surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accor/dan‘ce)with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify l}orroweg&reqmred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage /in«acccgdance\ with\RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow;’as deﬁned\undcr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay/to/Legder the amount neces\sary to make up the deficiency in accordance with RESPA, but in no more than
12 montl\xly, payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender: '

4, Charges; Liens. Bofrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which/can/att,ain priority over this-Security Instrument, leasehold payments or ground rents on the
Property, if any, angl,Community/Associati&rDueg,\Fees, and Assessments, 1f any. To the extent that these items
are Escrow Items, Borrower'sllla]l pa§ them 1n th‘é.mar‘mer provided n Section 3.

Borrower shall promptly dis’charge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payrrllent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pel'"for;ning such agreen/xent;’ (b) contests _the-lien in good faith by, or defends against
enforcement of the lien in, le\gal ﬁroceedings which i Lendef}opimon ope}ate to prevent the enforcement of the lien

. . NN - P \ . ~ \
while those proceedings are pendlng, but only/ until such p;oceedlr}gs are'c\on/cluded; or (c) secures from the holder
of the lien an agreement satisfactory-to-Lender sub(}'dinatir}g‘ the\]ien to this Security Instrument. If Lender
determines that any part of the Property is subject toa lien-which can attain‘priority over this Secunity Instrument,
Lender may give Borrower a notice identifymg,thélign./ Within l'O\days/of ,the date. on which that notice is given,
Borrower shall satisfy the lien or take one or-more of the actions set‘forth above in Jthis Section 4.

Lender may require Borrower to pay 4 one-time charge for- a’real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements no/wéxi\stmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exténded ~coverage," and any other hazards
including, but not limited to, earthquakes and ﬂoods,,fofwhich Lender/requirgs insurance This insurance shall be
maintammed 1n the amounts (including deductible levels) and fo/r,th,e Beri6ds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan~ The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ sright t disapproﬁ: Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 6] pay, m/cénn;cti(ﬁ with t}iis\L\ogn, either: (a) a one-
time charge for flood zone determination, certification and tracking service/:s; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur.which
reasonably might affect such determmation or certification Borrower shall also be respon/siblé for the pa){ment\of

any fees imposed by the Federal Emergency Management Agency in connection with the review of any, flood Zone

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtaiB‘insurance coveragc, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any, partic/ular type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not pr6tec/t,Borrower, Borrowc{‘s

equity in the Property, or the contents of the Property, against any risk, hazard or liebility'and might provide. greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance\ coverage so
! obtained might significantly exceed the cost of insurance that Borrower could have obtained.l ﬁ\ny/ amgunts \disbursed‘
by Lender under this Section 5 shall become additional debt of Borrower securcd by this Se‘curi::y Instrurr{ent.\Thesg
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. >

4
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, /sha\ll include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lénder;shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prgmptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurgnce coxera'ge, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall.includ,c,a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof ogoss if not mage'ﬁrgmptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any
insurance proceeds,/ whether.or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of theBroperty,,if.th\e rest\oration or repair 1s economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had gnépp/orttﬁlity to inspec‘t' such Property to ensure the work has been completed to Lender's satisfaction,
prov1de’d\ that”such mnspection shall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration’in a single payment‘or ipra series of progress payments as the work 1s completed. Unless an agreement
is made in writing or Applicable-L'aw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrgwe’r any»il{terest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower spall'not bi paid out of 'the.i\nsurance proceeds and shall be the sole obligation of Borrower.
If the restoration or.repair is not econgmically" fea§ible\or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancé prof:eeds shall be applied 1n the order provided for in Section 2.

If Borrower abandons(the( Property, Lender /inaxl file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within’30 days to a notice.from Lender that the insurance carrier has
offered to settle a claim, then Lén@r maylneg/otlate, and-settle. thie claim. “The 30-day period will begin when the
notice 15 given. In either eventyor if Uender acquires the Pr‘operty,ur@‘ Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower' s\rights.to‘an?insurance’ﬁroceedé\ in an ahiount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) gmyl other Of 1‘30gr5wer' s rights' (other than the right to any refund
of unearned premiums paid by Borrower) under. all insurance policies }:overing‘the Property, msofar as such rights
are applicable to the coverage of the Propel;ty./ Lender may use the‘lﬁsurance/proaegds either to repair or restore the
Property or to pay amounts unpaid under the\yotg or this Sec/urit§ In,strur{lén,t, whetl)er‘or not then due.

6. Occupancy. Borrower shall occupy, establish, and use-the Property as B({r,rower's principal residence
within 60 days after the execution of this Security Instrument and shall continue fo occupy the Property as Borrower's
principal residence for at least one year after the dateﬁ'occuﬁancy, unless Iénder. otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unlegs,e)it,enuating circumstancés exist which are beyond Borrower's
control.

7.. Preservation, Maintenance and Protection of the Property; Inspections™Borrower shall not destroy,
damage or impair the Property, allow the Property to deteridrate. of commit-waste_on.the P\roperty Whether or not
Borrower is residing in the Property, Borrower shall maintain’ the Propefty order to Breve\nt the Property from
deteriorating or decreasing in value due to its condition. Unless 1t 1s détermined pursuant to\Sectlon 5 that repair or
restoration is not economically feasible, Borrower shall promptly rcf;air/’the Property if d/amag'ed to aVOId/fljrtPer
deterioration or damage. If insurance or condemnation proceeds are paid in connection with da{n'age to, or the\ ta}kmg
of, the Property, Borrower shall be responsible for repairing or resto‘rinéwthe Property only\if Lender"has released
proceeds for such purposes Lender may disburse proceeds for the repzlirs ;ndrrestér‘ation ina img‘le pa§ment or in
a series of progress payments as the work is completed. If the insurance or\conde’mnation pr/oceeds,are/not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property” If it has reasonable cause;
Lender may inspect the interior of the improvements on the Property Lender shall\giv/c Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. o~

8. Borrower's Loan Application. Borrower shall be in default if, during the L‘oan/applicatign process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kn\owlsdge or consent'gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to prcwer with

(
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection oszender s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform thé covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might SIgnlﬁcantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceedmg n bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prlorlty ovér this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, theft Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property “and rights undér this' Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or{eparrmg the: Property Lender' s actions can include, but are not limited to, (a) paying any sums
secured by al lier wl}lch has prrorlty over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’, fees to protect its mterest m\the Property and/or rights under this Security Instrument, including 1ts secured
position’ \m a bankruptcy proceedmg ISecurmg the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous{ondmons, and have utilities turned on or off. Although Lender may take action .
under this Section 9, Lender doés not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lrabllrty/for not takmgfn?o? all actions authorized under this Section 9.

Any amounts dlsbursed by Iénder.under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument” These amounts shall bear mterest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon Tfotice from Lcnder to Borrower requesting payment

If this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease
Borrower shall not surrenderthe leasehold estate anld interests hereln conveyed or terminate or cancel the ground lease.
Borrower shall not, without tl\1e express wrrtten/ cons/ent ofiLender, alter or.amend the ground lease. If Borrower
acquires fee title to the Property, the' leasehiold and the fee title shall-not merge unless Lender agrees to the merger
in writing. N

10. Mortgage Insurance, 1f Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the, Mortgage Insurance in“effect, lf \or any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be available from the\mortgageflrgurer that previously provided such
insurance and Borrower was required to make sep/arately desrgnatEd payments tow\afd the premiums for Mortgage
Insurance, Borrower shall pay the premiums* requrred to obtam coverage substantlally eq}nvalent to the Mortgage
Insurance previously in effect, at a cost substantially equlvalent to the cost to/Bor\rower/of the Mortgage Insurance
previously in effect, from an alternate mortgage insufer selécted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall c‘:ontmﬁe to pay to Lerider the’amount of the separately designated
payments that were due when the insurance coverage Ceased to be in‘éffect.” Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage ] lnsﬁrance/Such loss. reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full and Lender shall not be requrred to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requrre loss reserve payment\s ifl Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provrded by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desrgnated payments toward the premlums for
Mortgage Insurance. If Lender required Mortgage Insurance as a con'drtrc')n of making the Loan and Borrow\er was
required to make separately designated payments toward the premlums\for\Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provrde a_non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with an)\/ written agreement betieen, Borrower and
Lender providing for such termination or until termination 1s required by Appllcable Law, /Nothmg/m this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses imay incur,
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to tllme, and may, enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemer’rts’ar\won terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

/
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums)

As a result of thise agre/ements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any afﬁl}ate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortggge’insur/er"s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer'/s,risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a)/Any such/agr/eemeﬁts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other/term\s of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgag/e‘lnsul;ance, and'th\ey will not entitle Borrower to any refund.

(b)/Any s/uch agreements will\lnot affect the rights Borrower has - if any - with respect to the Mortgage
lnsuranse }nder the Homeowners P}'otection Act of 1998 or any other law. These rights may include the right
to receive”certain disclosu 5es,/ to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned /at'the time of such cancellation or termination.

11, Assignanent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to\yender.

If the Property is damaged, such'Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair ns/ecqnomlcally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender {shall have the right to h'Bld such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Prox')erty to ensure the” work has been completed to Lender's satisfaction, provided that

. AN / 7 A -~ N . .
such inspection shall be undertaken promptly/ I%ender may pay for.the repairs and restoration in a single disbursement
or 1n a series of progress paym\ents as the work is c()mpleted. Unless-an ¢ agree)rpent is made in writing or Applicable
Law requires interest to be paid on'such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds” If the Testoration or-repair_is not economically feasible or
Lender's security would be lessened, the Miscellanebus Prdceeds shall be afplied to the sums secured by this Security

. Pl by . > Py .
Instrument, whether or not then due, with the-éxcess;”if any, paid to-Borrower. Su@Mlscellaneous Proceeds shall
be applied in the order provided for in Section 2. A\

In the event of a total taking, destruction; or loss 1n valué of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security lnstrument,/@hether/ or not then due, withthe excess, If any, paid to
Borrower.

In the event of a partial taking, destruction, or'loss’in value of the‘Property in which the fair market value of
the Property immediately before the partial taking, de;truction, or losS in value 1s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before thefartial taking;~ destruction, or loss in value,

. . oys s 7 e . ~
unless Borrower and Lender otherwise agree in writing, the sums secured by this Segn_tyjnstrl{ment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valie divided by (b) the\fair‘market value of the
Property immediately before the partial taking, destruction, or loss in y’alu,e./ Any balance shall bs‘e paid to Box;ow\er.

In the event of a partial taking, destruction, or loss in value of the Property in which.the fair market vglue of
the Property immediately before the partial taking, destruction, or loss in value 1s less than th’e/amognl\of the.-sums
secured immediately before the partial taking, destruction, or loss m vah{e,\unless.Bgrrower andlLender\otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thé Opposing-Party (as

. pd 7 ™~
defined in the next sentence) offers to make an award to settle a claim for damages, B/orrower fails to r\e’spw:l to
Lender within 30 days after the date the notice is given, Lender is authorized to collect-and apgly.the,Miscellaneou\s
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

: . . / — ~
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. \)

/

ARIZONA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CForTNS 800-649-1362
Form 3003 1/01 (rev 6/02) Page 8 of 14 www.docmagic.com




Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's

Judgment, could result in forferture of the Property or other material impairment of Lender's interest in the Property
or rights under this Securlty Instrument Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Sectlon 19 /by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes f})rfelture of the Property or other material impairment of Lender's interest in the Property or
rights underz this Securlty Instrument. The proceeds of any award or claim for damages that are attributable to the
1mpa|rment of Lender s interest in the Property are hereby assigned and shall be paid to Lender.

All MisCellaneous Broceeds that are not applied to restoration or repair of the Property shall be applied in the
order—provrded for in Sectlon 2.

12. Borrov/ver Not Released Forbearance By Lender Not a Waiver. Extension of the time for payment or
modrﬁcatlon of amortrzatron n of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor, in lnterest of Borrower shall not operatc to release the liability of Borrower or any Successors in Interest
of Borrower Lender shall not be requlred to commence proceedings against any Successor in Interest of Borrower
or to refusé to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any “demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender‘in exergrsmg any ri rrght or remedy including, without limitation, Lender's acceptance of
payments from third persons, entltles of Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a\walver of or, preclu/de ‘the' exercr\se of any right or remedy.

13. Joint and'Several Llablllty, Co-sngners' Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and llablhty shall be Jomt and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a"co- srgner") (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co- sréner s interest in the/Property under the_terms of this Security Instrument, (b) is not
personally obligated to pay the sums secured by this,Security Instrlﬁnent \and (c) agrees that Lender and any other
Borrower can agree to extend, modlfy ~forbear or.make any accommodations with regard to the terms of this Security
Instrument or the Note without the co—sngnepsfonsent \

Subject to the provisions of Section 18, any Successor/ln lnterest/ of-Borrower who assumes Borrower's
obhigations under this Security Instrument in writing, and is approved by ‘L:ender, shall obtam all of Borrower's rights
and benefits under this Security Instrument. Bofrower Shall not be released fr&n Borrower's obligations and liability
under this Security Instrument unless Lender agrees/to such release in wr1t1ng The covenants and agreements of this
Security Instrument shall bind (except as pro\vrded in Sectron 20) and’ beneﬁt the successor\s and assigns of Lender

14. Loan Charges. Lender may charge Borrowerafees for Services performed in‘Connection with Borrower's
default, for the purpose of protecting Lender's mterest in,the Property and rlghts under this Security Instrument,
including, but not limited to, attorneys' fees, property mnspection and valiation-fées. In regard to any other fees, the
abscnce of express authority in this Security Instrument to chargg ar specrﬁc/tee to Borrower shall not be construed
as a prohibittion on the charging of such fee. Lender may not charge fees that are expressly. prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan.charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected 1n connectron’wrth the Loan exceed the permutted Iimuts,
then: (a) any such loan charge shall be reduced by the amount necessary to 'reduce the charge to the permitted hrnrt
and (b) any sums already collected from Borrower which exceeded permltted limits will be\refunded to Bor\rovler

Lender may choose to make this refund by reducing the principal owed L{nder the Note or by makmg a }lrrect payment
to Borrower. If a refund reduces principal, the reduction will be treated .as_a. pa\rtlal prepa)Lment v/vrthout any
prepayment charge (whether or not a prepayment charge is provided for under theyte) Borrower s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver r of any right of action’Borrower might
have arising out of such overcharge. N

15. Notices. All notices given by Borrower or Lender in connection with this’ SecBrlty Instrument ‘'must be in
writing. Any notice to Borrower m connection with this Security Instrument shall be deemed to. have\bcen given.to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice Iaddress if sent by other,
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Apphcablle Law expres\sly requires
otherwise. The notice address shall be the Property Address unless Borrower has desrgnated a substitute notice
address by notice to Lender Borrower shall promptly notify Lender of Borrower's change of address If Lender

/
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified proge(\iure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hergin{nle/ss'Lender has designated another address by notice to Borrower. Any notice in connection
with this SeCl}rity Ins/trument shall not be deemed to have been given to Lender until actually received by Lender.
If any not/ice req}lired by this Security Instrument is also required under Applicable Law, the Apphcable Law
requirement v;ill satisfy the corresponding requirement under this Security Instrument.

16./Governing Lﬁw;‘S\everability; Rules of Construction. This Security Instrument shall be governed by
federal'law and the lgw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Insg'ument/a[e gbject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow th(‘e parties to agree by contract or it might be silent, but such silence shall not be
construeg,as a p/rohibitlon against agreement by contract. In the event that any provision or clause of this Security
lnstrumgnt grrthe Note conflicts /with IApplicable Law, such conflict shall not affect other provisions of this Security
Instrumentor the Note which can be-given effect without the conflicting provision.

As used 1n this Security Instriment; (a) words of the masculine gender shall mean and include corresponding
neuter words or worgsfof tly,fefninine gender; (b) words n the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives-sole discretion without any obhgation to take any action.

7 N

17. Borrowel": s Copy. l/30rrov$erf shall-be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property -or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any leg/al or’beneficial interest in)the Property, including, but not limited to, those beneficial
interests transferred in a bor_'ld f(';r deed, contract fq} deed, installment sales contract or escrow agreement, the mtent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the\Prdperty or any,lnterest’in the’lsropert/y is sold or transferred (or if Borrower is not a
natural person and a beneficial.intrest-in Borrowér is sold or transferred) without Lender's prior written consent,
Lender may require immediate p}ymengn,full of all sums séur;d b,y this S‘ecufity Instrument. However, this option
shall not be exercised by Lender if such exercise is pro};ibnted'bsr\AﬁpllcablevLaw.\ )

If Lender exercises this option, Lender shall- g'ive/Bor/rower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date /the/nogce'is given in agc\ordanc\e with' Ssc/tion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thesé sums prior to the expiration of
this period, Lender may invoke any remedieg‘p/ermitted by thls/Securit,y Instru\ment without further notice or demand
on Borrower

+ 19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall

. pd . T P . .

have the right to have cnforcement of this Security Instrument discontinued at.any time prior to the earliest of (a)
five days before sale of the Property pursuant to any power of sale Contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termimation of Bofrower's right-to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower. (g)(p@s.{.ender all sums which
then would be due under this Security Instrument and the Nots as'if no accelération Had ochr{ed; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in eﬁforciﬁg this Security| Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and| valpgtion fees, and otPer t:ees incurred /for\the
purpose of protecting Lender's interest in the Property and rights und‘er tl‘lis Security Instrument; and (d) taKes such
action as Lender may reasonably require to assure that Lender's interest\in tl\16 Property and rights und/er-t\hls Security
Instrument, and Borrower's obligation to pay the sums secured by this Secgnty.lrgtrument, shall cgntinuc /unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or, more of.the fgllowmg forms,
as selected by Lender- (a) cash, (b) money order, (c) certified check, bank check?treasureli s check or’cashier's check,
provided any such check 1s drawn upon an institution whose deposits are mnsured by a /federa]/agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon remnstatement by Borrower, this Sgcurity Instrument and o\b/liga\tlons
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right.to reinstate shall
not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a p.artiz}l'iﬁEres\t in tl\le Note,
(together with this Security Instrument) can be sold one or more times without prior notice to\Bm;rower. A s\ale rqight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments'due under the Note

/
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable- Law There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthereisa change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and, address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA r/equlres in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan 1 servrc/ed by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to\Bgrrower will temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless. otherwrse provided by the Note purchaser.

e
Néither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member o/f, a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other,party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borro/wer or Lender has .notrﬁed the other party (with such notice given in compliance with the requirements
of Sectlo\n 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to'take corrective action: 1t Apphcable Law provides a time period which must elapse before certain action
can be taken, that time perlod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportumty to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Séction 18.shall be ddemed to satisfy the notice and opportunity to take corrective action
provisions of this' Section 20.

21. Hazardous Substances As used 1n this Section 21. (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants‘ or, wastes by Environmental Law and the following substances’
gasoline, kerosene, other ﬂammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos of formaldehyde, and radroactrye materials \(b) "Environmental Law" means federal
laws and laws of the Jurlsdrctlon where the Property is located that rélate to health, safety or environmental protectlon
(c) "Environmental Cleanup"\mcﬁdes an/y respo/nse action, remedral actlon or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use; disposal, 'storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances/ on or in the Property Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thatzrs in violation-of any- Envrronmenta]’Law (b) which creates an
Environmental Condition, or (¢) which, due’ fo the preserce; use,fo/r release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding  tWO_ senténces shall not apply to the
presence, use, or storage on the Property of small quantltles of HazardousaSubstances that are generally recognized
to be appropriate to normal residential uses and to  maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any nvestigation,-claim,. demand lawsuit or other
action by any governmental or regulatory agency or private party mvolvmg the Property anda any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge/(b) any Eftvironniental C Condltron, including but not
limited to, any spilling, leaking, discharge, release or threat of release of, any Hazardous Subs‘tance, and (c) any
condition caused by the presence, use or release.of a Hazardous Substance which adverscly/'affects the value/ of | the
Property. If Borrower learns, or is notified by any governmental or r'egulatory authority, or any private par\ty, that
any rcmoval or other remediation of any Hazardous Substance affectmg the Property is necessary, Borrower‘shall
promptly take all necessary remedial actions in accordance with Environmental. LawANothing herein'shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prlor /to/acceleratlon\,tbllowmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default\ (b) the actlon
required to cure the default; (c) a date, not less than 30 days from the date the notice |s given to Borrower, by]
which the default must be cured; and (d) that failure to cure the default on or before the date speclfied in.the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property The
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notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-exis\tenee of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full (g' all sums”secured by this Security Instrument without further demand and may invoke the
power of sal;and gly/other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses mcurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
@eys fees. and costs of title evidence.

If I;ender lnvokes/the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event-of default and, of Lender s election to cause the Property to be sold. Trustee shall record a notice of sale
in each county in. whlch/any part\of the Property is located and shall mail copies of the notice as prescribed by
Applicable Law to Bofrower and to the other persons prescribed by Applicable Law. After the time required
by Appllcable Law and after pubhcatlon and posting of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder for cash at the time and place
desngnated in the notice of sale Tru’stee may postpone sale of the Property by public announcement at the time
and place of any prevrously scl/neduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall dellver/to’the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or,implied. The recitals i in the Trustee's deed shall be prima facie evidence of the truth
of the statements' ‘made therem /l‘rustee shall apply the proceeds of the sale in the following order: () to all
expenses of the sale, lncludlng, but not llmlt?d to) reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument and (c) any‘| excess to the person or persons legally entitled to it or to the
county treasurer of the county’ln which the sale tooﬂ place.

23. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation 1 costs. Lender -may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to-a third pafty for services rendéred and the charging of the fee is permutted
under Applicable Law.

24. Substitute Trustee. Lender may, for any reason or cause from time-to. Qme remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and dutles cfmferred upon Truste\e heremﬁdby Appllcable Law.

25. Time of Essence. Time 1s of thé esscnce in each coveriant of this. Securlty fy Instrument.

2.
O
©
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants.contained in this Security

Instrument and in any?ecuted by Borrower and recordéd with it.
D%
(=2 A

ks eal) (Seal)

DAWNA RAE CHAVEZS -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

qal) (Seal)

-Borrower -Borrower
Witness: /@

N

i
S
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State of Anzona\Q />
County of _Lm&m&

[Space Below This Line For Acknowledgment]

A 3,
The foregomg instrument was acknowledged before me thl&&(%V\\\ \%‘ t &\ D

N\
by._-DAWNA RAE.CHAVEZ

2\

C/ ) )

Signature of Person Taking Acknowledgment

\LBC'&DR[ ufDU‘O\ WC

OFFICIAL SEAL

DEANNA DURAL
S Mo sessie
” My Comm., Explres Oct. 25, 2012

Title

N\

——

(Seal)

%O
7
S

Ser‘la{ Number, if any

My commission explres

.

\ D\’&S\,

&
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Loan Number: 3000026593

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1}4 ‘FAMILY RIDER is made this 14th dayof APRIL, 2010

and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securlty ‘Deed (the "Securrty Instrument") of the same date given by the undersigned (the "Borrower") to
securé Borrower' 's Note, to W.J. BRADLEY MORTGAGE CAPITAL CORP., AN
OREGON CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

28088 NORTH SUPERIOR ROAD, QUEEN CREEK, ARIZONA 85143
[Property Address]

14 FéMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower,and Lender -further covenant and agree as follows:

/

A. ADDITIONAL/PR.TPERTY\ SUBJECT TO THE SECURITY
INSTRUMENT/ In addition to the Property described in Security Instrument, the following
items now or hereafte/r attached to the Property to the extent they are fixtures are added to the
Property descrrptlon \and shall also constltute the Property covered by the Security Instrument:
building materials, apphances and gof)ds of every natureﬁha@ever now or hereafter located
in, on, or used, or\mtended to-be used in connectron wrth the Property, including, but not
limited to, those for the purposes of supplylng or dlstrlbutmg heatmg, cooling, electricity, gas,
water, air and light, fire prevention and extmgulshmg apparatus,,secunty and access control
apparatus, plumbing, bath tubs, watér heatérs, water cloSets, sinks, ranges, stoves,
refrigerators, dishwashers, dlsposals,/washers dryers, awnrngs stofm\w‘rndows storm doors,
screens, blinds, shades, curtalns/and/curtam rods, attafhed mrlrors, cabinets, paneling and
attached floor coverings, all of which, mcludlng replacements and addrtlong thereto, shall be
deemed to be and remain a part of the Property: .covered by the Securrty Instrument. All of the
foregoing together with the Property descnbcd in"the Securlty,lnstrument (or the leasehold
estate if the Secunty Instrument ison a leasehold) are referred o in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COM PLlANCE WITH Mwmhall not seek,
agree to or make a change in the use of the Propcrty,or its zoning classrﬁcauon\unless Lender
has agreed in writing to the change. Borrower shall comply /w1th all laws,\ prdmances,
regulations and requirements of any governmental body applrcable to the Property. O

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mamntain msurance against-fent loss
in addition to the other hazards for which insurance 1s required by Section .
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F ~BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

mn wrrtmg, .Scetion 6 concerning Borrower's occupancy of the Property is deleted.

i
~G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall ass1gn to Lender all leases of the Property and all security deposits made in connection
with lease§ of thie- -Property. Upen the assignment, Lender shall have the right to modify,
extend or t/ermmate the existing leases and to exccute new leases, in Lender's sole discretion.
As used in this paragraph G the word "lease" shall mean "sublease” if the Security Instrument
is on'a leasehold.

H. ASSIGNM H‘lT OF RENTS; APPOINTMENT OF RECHEVER; LENDERIN
POSSESSION /Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues (“Rents™). of the Property, regardless of to whom the Rents of the
Property are payable Bofrower authorlzes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property “shall pay the Rents to Lender or Lender's agents.
However, Borroyver shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sedtion 22 of the Secr'mty Instrument and (1i) Lender has given notice to the
tenant(s) that theKRents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute\assrgnment and not, an assrgnment -for addltlonal security only.

If Lender gives notice _of d defauit to Borrower: 3 (1)€ll Rents recerved by Borrower shall be
held by Borrower as trustee ¢ for the benefit of Lender only, to be applled to the sums secured
by the Security Instrument @iy Lender shall be entltled to Collect t and receive all of the Rents
of the Property; (iii) Borrower agrees that each ténant of the Prope/rty shall pay all Rents due
and unpaid to Lender or Lender' s age/nts upon Lender's wrltten,dema{nd‘to the tenant; (iv)
unless applicable law provides otherwrse,’ﬁl Rents collected by Lénder or Lender's agents shall
be applied first to the costs of takmg ontrol of and managmg the\Property and) collecting the
Rents, including, but not limited to, attorney's. fees rec/elver s fees, premrums on receiver's
bonds, repair and maintenance costs, lnsurance premrums taxes, /assessrnents and other charges
on the Property, and then to the sums secured by the Security Insfrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be llzﬂ)le/to /acc({unt for only those Rents
actually received; and (vi) Lender shall be entltled/to have a receiver appomted to take
possession of and manage the Property and collect the, Rénts and profits derived from the
Property without any showing as to the madequacy of the Property as, security.

If the Rents of the Property are not sufficient fo cover the costs of taking control of and
managing the Property and of collecting the Rents any funds/expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9. \ O

Borrower represents and warrants that Borrower has not executed any prior assignment of,
the Rents and has not performed, and will not perform, any act that would p prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

P Id
upon, take control of or maintain the Property before or after glvmg/ notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recerver may do so
N\ 7
at any time when a default occurs. Any application of Rents shall not cure or waive any default

o\
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or invalidate/anf o{her right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid n full.

L /CROSS-DEAU LT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an mterest shall be a breach under the Security Instrument
and Lender may,invoke any of the remedies permitted by the Security Instrument

BY SI@NWG BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

DAWNA RAE CHAYEZ,  -Borrower “Borrower

(Seal)
-Borrower

(Seal) //_\ (Seal)
-Borrower @w -Borrower
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Loan Number: 3000026593

PLANNED UNIT DEVELOPMENT RIDER

/THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
APRIL 2010 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersrgned (the "Borrower") to secure Borrower's Note to W.J. BRADLEY
MORTGAGE CAPITAL CORP AN OREGON CORPORATION
(the " Lender") of the same date and oovenng the Property described in the Security Instrument and located at:

<2/8088 NORTH SUPERIOR ROAD, QUEEN CREEK, ARIZONA 85143

[Property Address]

The Property mcludes sbut is not limited to;a parcel of land improved with a dwelling, together with other
such parcels and certain eommon areas’ and facllltres as described in
COVENANTS CONDITIONS AND RESTRICTIONS OF RECORD

sa

(the "Declaration"). The Property is a part of a planned unit development -known as

COPPER BAS IN

[Name of Planned Unn Development]

(the "PUD"). The Property also includes Borrowers’ lnte/rest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD, (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made .in.the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obllgatlons‘under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratlon, (ii) articles of ,mcorporatnon,
trust instrument or any equivalent document which creates the Owners Association; and \(m) ,any by- laws\or>
other rules or regulations of the Owners Association. Borrower shall promptly pay, when.due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a- generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is s/atlsfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels) Afor the perlods, and agamst
loss by fire, hazards included within the term "extended coverage,” and any other hazards,_including; but

(N
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not limited to, earthquakes and floods, for which Lender requires insurance, then. (i) Lender waives the
provision n Sectlon 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on, the Property, and (1) Borrower's obligation under Section 5 to maintain property insurance
coverage. .on the,Property is deemed satisfied to the extent that the required coverage 1s provided by the
Owners Assoc1atlon pollcy
What Lender reqmres as a condition of this waiver can change during the term of the loan.
Bofrower shall glve Lender prompt notice of any lapse in required property insurance coverage provided
by the master orablanket polrcy

In the event of a-distribution of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, or to com\mon areas and facilities of the PUD, any proceeds payable to Borrower are
her(eby assrgned and shall be' pard to Lender Lender shall apply the proceeds to the sums secured by the
Secunty Instrument whether or not then due, with the excess, if any, paid to Borrower.

C. Public L|ab|I|ty/lnsurance Borrower shall take such actions as may be reasonable to msure
that the Owners/ Assomatron maintains a.public liability msurance policy acceptable in form, amount, and
extent of coverage to’ Lender.

D. Condemnatlon The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectlon with any condemnauon or other taking of all or any part of the Property
or the common areas and facrlltles of the PUD or,for any conveyance in lieu of condemnation, are hereby
assigned and shall be pa1d to Lender Such proceeds shall be applied.by Lender to the sums secured by the
Security Instrument as provrded in Section’11.

~——

E. Lender's Prior Consent.-Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subd1vrde the'Property or consent~to (i) the abandonment or
termimation of the PUD, except for abandonment o fermmation requlred/ by law, in the case of substantial
destruction by fire or other casualty or 1/n the case of a taking by condernnatlon or eminent domain; (ii) any
amendment to any provision of the "Constrtuent Documents” Of the provision 1s/for the express benefit of
Lender; (iii) termination of professmnal management and assumption, of self-management of the Owners

7 N\
Association; or (1v) any action which would have- the effect of rendering,the public habulity msurance
coverage maintained by the Owners Association: uﬁacceptab]e to Lender

F. Remedies. IfBorrower does notpay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shal] become addltronal debt of Borrower
secured by the Security Instrument. Unless Borrower,and I;ender agree-to 3 other terms of payment, these
amounts shall bear nterest from the date of disbursement at the Note rafe and shall be payable with interest,
upon notice from Lender to Borrower requesting payment.

&

[\
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BY SIGNING BEL'OW, Borrower accepts and agrees to the terms and covenants contained in this PUD

eal)
-Borrower

7 {Seal)

(Seal)
-Borrower

(Seal)

N ~Borrower,

-Borrower

(Seal)

< /‘\
Sog?ez \

~ -Bor

Q

( O\

-Borrower
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