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DEFINITIONS

Words used in multiple sections of t\hls document are defined belo/w}ld/o/t}\ler words are defined in
Sections 3, 11, 13, 18,20 and 21. Certain, niles regarding- the usagegf/words used'in this document are also
provided in Section 16.

(A) "Security Instrument' means this dociment; which is dated AUGUST 25, 2015, together with all
Riders to this document. BRITTANY
(B) "Borrower" is MATTHEW PHILLIPS AND /KRX/K'KNEY MPS HUSBAND AND
WIFE;. Borrower is the trustor under this Security~Instrurnent. Borfower's mailing address is 2600
WOBURN ST, BELLINGHAM, WASHINGTON 98226’ /_\
(C) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and
existing under the laws of DELAWARE, UNITED STATES OF AMERICA. Lender' s\mallmg address is
3701 REGENT BLVD,, SUITE 200, IRVING, TX 75063.

"Trustee" is AMERICA }TL SERVICE AGENCY, LLC. Trustee's mailing address is-2857
N' wm' POWER/ROAD, SV {09 MESA/ ARIZONA 88215 VG %
(E) "MERS" is Mortgage Electronic Registration Systems, Inc\l\@s y separate Corporation that is
acting solely as a nominee for Lender and Lender's successors and asSigns. MERS ls/the beneficiary
under this Security Instrument. MERS is organized and existing under the laws/of Delaware, and-has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated AUGUST 25,-2015. The Note
states that Borrower owes Lender ONE HUNDRED SIXTY-EIGHT THOUSAND EIGHTY AND
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00/100THS Dollars (U.S. $168,080.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments al}dzto pay the debt in full not later than SEPTEMBER 01, 2045,

(G) "Property" reansthe property that is described below under the heading "Transfer of Rights in the
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges.dﬁe undér the Note, and all sums due under this Security Instrument, plus interest.

(I)/'Ride{s" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders.aré to be executéa/by Borrower [check box as applicable]:

O Adjustable-Rate Rider. [0 Condominium Rider 0 Second Home Rider

[ Batloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider

[1 1-4 Family Rider O V.A, Rider 00 Manufactured Home Rider

[J Leasehold Rider [J-Revocable Trust Rider

(J) "Applicable Law}' means all controllling\ applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial 5p1n’10ns

(K) "Community Association Dues, Fées, and Assessments' “means all dues, fees, assessments and

other charges that are 1m¥>ose\d ~on_Borrower, or the Prop\e{ty by-a.condominium association, homeowners

association or similar organization. \/

(L) "Electronic Funds Transfer" means any-fransfet of funds, other~than a transaction originated by

\ o4 N

check, draft, or similar paper instrument, Wh]Ch/lS mmated\ through an ele\ctroruc terminal, telephonic

instrument, computer, or magnetic tape so“as to.order, instruct; or authorize a financial institution to debit

or credit an account. Such term includes, bt is not limitéd to, p})mt-of-gﬁleztransfers automated teller
. . e N 7 N 0\ .

machine transactions, transfers initiated” by telephoné, wiré transfers, and automated clearinghouse

transfers.

(M) "Escrow Items" means those items that aré described in Section 3.

(N) "Miscellaneous Proceeds" means any c\gmp/ensation, settlement, award of damages, or proceeds

paid by any third party (other than insurance proceeds paid under thefoverages described in Section 5) for:

(i) damage to, or destruction of, the Property; (ii) conderrination”or other-taking.of all or any part of the

Property; (iii) conveyance in lieu of condemnation; or (iv),nﬁsrepreseftations,of,\or omissions as to, the

value and/or condition of the Property.

(0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default

on, the Loan,

(P) "Periodic Payment" means the regularly scheduled amount, due for (i) prmmpal and interest under

the Note, plus (ii) any amounts under Section 3 of this Security Thstrument. A

(Q) "RESPA" means the Real Estate Settlement Procedures Act™ (12-U’ S C. § 26017t seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might.be “amended from{lme to time,

or any additional or successor legislation or regulation that governs the same S}ijgct/matter As used in

this Security Instrument, "RESPA" refers to all requirements and restrlctlons that are imposed inrégard’ to\a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related morty:age loan

under RESPA. N

(R) "Successor in Interest of Borrower' means any party that has taken title to the Property%ther

RPINTIN

or not that party has assumed Borrower's obligations under the Note and/or this Securlty Instrument
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary.of this.Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assign/s)’a’nd the’Successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repathent of thie Loan, and all renewals, extensions and modifications of the Note; and (ii) the
performance of Borrow/e\r s covenants and agreements under this Security Instrument and the Note. For this
purpose/Borrower 1rrevocably grants and conveys to Trustee, in trust, with power of sale, the following
desﬁed property” focated i Jdnthe __ County [Type of Recording Jurisdiction] of __ PINAL [Name
of Recording Jurisdiction]:

LEGAL'DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which ctrrently has the address of 1420 W 13TH AVE

[Street]
APACHE JUNCTION , Arizona 85120 (“Property Address™):

[W / \ [Zip Code]

TOGETHER WITH al] the improvements now or hereafter erected on the property, and all

easements, appurtenances afid fixtures now|or |hereafter a part of the property. All replacements and
additions shall also be 'covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property " Borréwer understands-and-agrees that MERS holds only legal title
to the interests granted by Borrower | in-this Se/curxty<lnstru/ment but\if necessary to comply with law or
custom, MERS (as nomme}for Lender and’Lender's sticcessors and\gs\mgns) has the right: to exercise any
or all of those interests, 1nclud1ng;but n&llmlted/ to; the rxght\ to foreclose and sell the Property; and to take
any action required of Lender including, but not” fimited Yo, re]easmg and canceling this Security
Instrument. /\
BORROWER COVENANTS thgt Bo;rower is lawally seged‘of the esta/te hereby conveyed and has
the right to grant and convey the Property, and that the Propertyfls un\e/ncumbered gxcept for encumbrances
of record. Borrower warrants and will defend generally thé title to the, Property against all claims and
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT comibines-uniform cov,enantyfor national use and non-uniform

oy v L N . s o .
covenants with limited variations by jurisdiction’to constitute.a unifofm security instrument covering real
property.
UNIFORM COVENANTS. Borrower and Lender cov/enant anﬂag@ws\

1. Payment of Principal, Interest, Escrow Items, Prepayment/Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced\by\the Note and any
prepayment charges and late charges due under the Note. Borrower/shall also pay funds|for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Sec{mty Instrument{shall be made<in U'S.
currency. However, if any check or other instrument received b§/ Lénder as payment Urider the-Note o this
Security Instrument is returned to Lender unpaid, Lender may requlrEthat any or all subseqﬁent,payments
due under the Note and this Security Instrument be made in one or r\nor@th/efollowmg forms; as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's chéck orfashler s check,
provided any such check is drawn upon an institution whose deposits are insired by/ a federal-agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location.designated-in-the Note or'at
such other location as may be designated by Lender in accordance with the notice provisions_in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
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bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver\of any rights hereunder or prejudice to its rights to refuse such payment or
94

partial payments ifi the> future, but Lender is not obligated to apply such payments at the time such
payments are /accepted/lf each Periodic Payment is applied as of its scheduled due date, then Lender need
not pay interest on- unapphed funds. Lender may hold such unapplied funds until Borrower makes payment
to brmg'the Lodn current. If Borrower does not do so within a reasonable period of time, Lender shall
eithef app/ly Such funds or return them to Borrower. If not apphed earlier, such funds will be applied to the
or_xts/tandmg principal- bal/amce under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now.or in the future against Lender shall relieve Borrower from making payments
due under the-Note and-this Security Instrument or performing the covenants and agreements secured by
this Secr/mty Instrument.

2. Apphcatlon of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments “accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b). prmcrpal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied, fifst to late charges*second to any other amounts due under this Security Instrument, and
then to reduce the prlrﬁrpal balance of.the Note,

If Lenderréceives a payme{t from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay émy late charge due\, the payment may be applied to the delinquent payment and
the late charge. If more |than one Periodic Paymer‘lt is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic /Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excesséxrsts after.the pa@ is.applied to the full payment of one or
more Periodic Payments, such excess- may be a/pplled 1o arl'y late-charges due. Voluntary prepayments shall
be applied first to any prepa?ment chargesénd then as descrrbed in the' Note.

Any application of payments, insurance proceeds or Mlscellaneous~Proceeds to principal due under
the Note shall not extend or postpone the due date, or/change the amount of the Periodic Payments.

3. Funds for Escrow Items. Bo/rrower shgll pay to ;e\nder on/the d3y>Perlodrc Payments are due
under the Note, until the Note is paid in fgll/a sum (the "Funds/)\td\provrde foipayment of amounts due
for: (a) taxes and assessments and other\items which can attain priority over‘this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold paymeﬁts or groundrents on the Property, if any; (c)
premiums for any and all insurance required.by Lender under Secﬁon/S and (d) Mortgage Insurance

7 7z
premiums, if any, or any sums payable by Borrower to Lendér in-lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Séction”10. These items are called "Escrow
Items." At origination or at any time during the term/of the/ Léan, Lender-may-require that Community
Association Dues, Fees, and Assessments, if any, bé escrowed by/Borrower andssuch dues, fees and
assessments shall be an Escrow Item. Borrower shall p\r01/nptly furmsh to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items\unless Lender waives
/ /
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may /walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at\an}'/ time. Any suchwaiver may only/ be’in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable; ¢the amounts
due for any Escrow Items for which payment of Funds has been waived- -by-Lender and,, if Lender requires,
A
shall furnish to Lender receipts evidencing such payment within such-time-period as*Ler;ier may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase/! 'Sovendnt and agreement"\is
used in Section 9. If Borrower is obligated to pay Escrow Items drrect/ly, pursuant to a walver\and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectlor}9
and pay such amount and Borrower shall then be obligated under Section 9 to repa/y torLender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice glveQ/m

e
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then requlred under this Section 3.

Lender may,/at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the,tlme specified under RESPA, and (b) not to exceed the maximum amount a lender
can requlre,under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablé estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law:

Thé Funds shall“be held in an institution whose deposits are insured by a federal agency,
instrumentality, oréntxty./(mcludmg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan- Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specified ufider RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

V' /
analyzing the’escrow account or\verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Apphcable Law perrmts Lender to make such a charge. Unless an agreement is made in writing
or Appllcab]e Law requlres m/ter/est to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on.the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds Lender-shall.give to Borrower, without charge, an annual accounting of the
Funds as requlred Py RESPA.” o

If there is-a surplus/of Furids heldin escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance\wnh RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA LFnder shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency /f Funds held in.escrowyas defined under RESPA, Lender shall
notify Borrower as requrred b\y~RESPA/andzBorrowc\er shall  pay” to Lender the amount necessary to make
up the deficiency in accordanoe with RESPA but in nd more~than 12\m6nthly payments,

Upon payment in full of all sums secured, by this- Securrty Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. N

4, Charges; Liens. Borrower shall pay~all taxes, assessmerts, charges fines, and impositions
attributable to the Property which canéttam'}{rrorlty over, tHlIS Securlty Instrument leasehold payments or
ground rents on the Property, if any, and: Commumty Association Dues Fees<and \Assessments ifany. To

i 7 %4
the extent that these items are Escrow Items, Borrowér shall pay them in.the maniner provided in Section 3.

Borrower shall promptly discharge any lién whiéh has prlorrty/over>thls Security Instrument unless
Borrower: (a) agrees in writing to the payment\of the obligation, sécured’b, by the lien in a manner acceptable
to Lender, but only so long as Borrower is performmg such. agreement (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedlngs which-in-Lender's opinion operate to

N
prevent the enforcement of the lien while those proceédings“are pending, but.only until such proceedings
are concluded; or (¢) secures from the holder of the lien-an agreement satls/factory to ﬁender subordinating
the lien to this Security Instrument. If Lender determines that ar/ly part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender llnay give Borrower a notlce 1dent1fy1ng\the
lien. Within 10 days of the date on which that notice is given, Borrower shall satlsfy{h/e lien or take\o/ne or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge ‘for a-real”estate tax vefification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage;" andany
other hazards including, but not limited to, earthquakes and floods, for whrch Lénder requrres msurance
This insurance shall be maintained in the amounts (including deductible levels) and-for the\perlods that
Lender requires. What Lender requires pursuant to the preceding sentences can charlrge durmg the_term of,
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subJect to Len@ s

e
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certiﬁcation/services and subsequent charges each time remappings or similar changes occur which
reasonably mrght affect such determination or certification. Borrower shall also be responsible for the
payment/f any “Fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zong determination resulting from an objection by Borrower.

IfBorrower fail§ to maintain any of the coverages described above, L.ender may obtain insurance
coverage, at Lendér's option and Borrower's expense. Lender is under no obligation to purchase any

N

particular type-or zgnount -of coyerage. Therefore, such coverage shall cover Lender, but might or might
not protect’Borrower, Borrowers equity in the Property, or the contents of the Property, against any risk,
hazard-6r llabrlrty and mlght) provrde greater or lesser coverage than was previously in effect. Borrower

cknov\v}edées that the cost,of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower cSuld have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate frém }he date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower réquesting payment.

All insurande policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such’policies, shall include 2 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender réqur‘res Borrower shall pr"omptly give 10 Lender all receipts of paid premiums and
renewal notices. If Borr\ower obtains any/form of insurance coverage, not otherwise required by Lender,

/ NN S
for damage to, or destruction of,-the-Pfoperty, such policy shall~include a standard mortgage clause and
shall name Lender as mortga\gee and/or as-an additional loss ;ﬁyee

In the event of loss, Borrower shall give pro/mpt,notrce tq the c insurange carrier and Lender. Lender

\ N

may make proof of loss if not made promptly-by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds whethef or ndt the underlymg msuﬁr%e was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratlon or repalr\/ls “economically feasible and
N Y \
Lender's security is not lessened. During-Such repair and restofation .period, Lender shall have the right to
hold such insurance proceeds until Lender has hadén opportunrty to inspect Stch Property to ensure the
work has been completed to Lender's satrsfactron pr/ovrded that.stch 1\nspectron shall be undertaken
promptly. Lender may disburse proceeds for tﬁe\reparrs and restoration-in a single payment or in a series of
progress payments as the work is completed. Unless an agree/mentfrs made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lénder, shall not.be- required to pay Borrower any
P Z N
interest or earnings on such proceeds. Fees for public adjusters, or other third.parties, retained by Borrower
shall not be paid out of the insurance proceeds and SHall be thé sole{bllgatron of\Borrower. If the
restoration or repair is not economically feasible or Lender's sécur1t§ would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrur/nent whether or/hot then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the\order provrded\f;or in
Section 2.

If Borrower abandons the Property, Lender may file, negotigte and/s\et\tle any /ava’ilab/le’insurance
claim and related matters. If Borrower does not respond within 30 days-to-a-notice from l:énder that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day
period will begin when the notice is given. In either event, or if Lender acquires ‘the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights 8. anyflnsurance proceeds i in.an
amount not to exceed the amounts unpaid under the Note or this Securrty Instrument,,and (b)‘any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) “under all
insurance policies covering the Property, insofar as such rights are applicable to thé coverage\of \tge

N

e
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Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note,or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within60 daﬁ after the execution of this Security Instrument and shall continue to occupy the
Property as- Borrowér's principal residence for at least one year after the date of occupancy, unless Lender

s 7
otherwisé agree§ in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstancés exist which are beyond Borrower's control.

7P Preservatlon, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage, or 1mpa1r~the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower. 1s\resrdmg in the Property, Borrower shall maintain the Property in order to

~ -

prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is determined
pursuarit to, Séction 5 that rep\arr or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to/avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in co/nnectlon with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing orxrestormg the Property only if Lender has released proceeds for such purposes.
Lender may drs/bur/se proceeds for—the repalr\s and restoration in a single payment or in a series of progress
payments as the worK is completed /If_the insurance or condemnation proceeds are not sufficient to repalr
or restore the Property, Borfower-is not relieyed\of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable)entries upon and inspections of the Property. If it has
reasonable cause, Lender m'ay mspect the mtérlor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an mterlor\mspectlon specifying such reasonable cause.

8. Borrower's Loan_Application. Bo?rower }hall b/e/m‘d\efaglt if, during the Loan application
process, Borrower or any persons or,entltles ac/tmg at the\ direction of Borrower or with Borrower's
knowledge or consent gave materially false, mlsleadlng,/\or\maccurate-mformatlon or statements to Lender
(or failed to provide Lender with material mformatlon)\m connectlokwnh the Loan. Material
representations include, but are not limitéd to,/representations concérning Borrower's occupancy of the
Property as Borrower's principal resrdence N\ g

9. Protection of Lender's Interest'in the Property and Rights'Under this:Security Instrument. If
(a) Borrower fails to perform the covenants and agreements/ contained in‘this SEéurlty Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest.iff the Proper“ty and/or rights under this
Security Instrument (such as a proceeding rrr\bankruptcy, probgte for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securrty Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Proper'ty/ then”Lender.may~do-and pay for whatever is

oA Y

reasonable or appropriate to protect Lender's interest in-the Propérty and- rlghts\under this Security
Instrument, including protecting and/or assessing the valfie of the’ Propert/y, and securing and/or repairing
the Property. Lender's actions can include, but are not limited /t/o (a) paying any s\ums\‘ secured by a lien
which has priority over this Security Instrument; (b) appearmg/ in court; and (c) paying reasofable
attorneys' fees to protect its interest in the Property and/or rights under th1s§Secur1ty Instrume>nt
including its secured position ina bankruptcy proceeding. Sec\urmg the Property/mcludesxbut is not
limited to, entering the Property to make repairs, change locks, \repl&:e or board up doofs and’windows,
drain water from pipes, eliminate building or other code v101at10ns~or_dangérous/condltloﬁs, and have
utilities turned on or off. Although Lender may take action under this Section 9 /Lender/does not have to
do so and is not under any duty or obligation to do so. It is agreed that Lendér 1ncur/s no liability ty for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become™additional debt™of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate-from the@
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower aeqtﬁres fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agr,eesto the/merger in writing.

lO/Mortg/age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

P 4
Borrower shall pay the premlums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurande & coverage required by Lender ceases to be available from the mortgage insurer that
previously provrdeﬁ such-i insurance and Borrower was required to make separately designated payments
toward the/prémlums-for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage, substantially equrvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to”the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage”insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall{ontmue to pay to Lender the amount of the separately designated payments that
were due when the msurancg coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss -reserve. m lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwrthstandmg tHe fact_that the Loan is ultimately paid in full, and Lender shall not be
required to pay “Botrower any mteﬂst or e\arnmgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage’lnsurance cov\erage (in the amount and for the period that Lender requlres)
provided by an insurer [selected by Lender a'galr‘l becomes available, is obtained, and Lender requires
i ]
separately designated payments toward the premlums for Mortgage Insurance. If Lender required
V7N s

Mortgage Insurance as a con\dltron of maklng/the L\oan and Borrower was required to make separately
designated payments toward the- premlun}s/for Mortgage Insuran\ce, Borrower shall pay the premiums
required to maintain Mortgage _Insuranc€ in effectyor to (prov1dera non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance/ends /m/aEC\ordance with-any written agreement between
Borrower and Lender providing for such terrmnatlon or untnl\termmatlon rs\requlred by Applicable Law.
Nothing in this Section 10 affects Borrowef's oblrgatlon to payzmterestﬁ the rate provided in the Note.

Mortgage Insurance rermburses<Lender/(or any entlty that\purchases the’Note) for certain losses it
may incur if Borrower does not repa?“the Loan as/agreed Borrower is not a’ party to the Mortgage
Insurance.

Mortgage insurers evaluate their total rlsk 'on all’such insurancé in force from time to time, and may

4 A4
enter into agreements with other parties that share -0r modify their rlsk -0r reduce losses. These agreements
are on terms and conditions that are satlsfactory to the mortga/ge instrer and the other party (or parties) to
these agreements. These agreements may require the mortg/age/m/surer to.make payments using any source
of funds that the mortgage insurer may have available (which may inélude_funds_obtained from Mortgage
Insurance premiums). N

As a result of these agreements, Lender, any purchaser of the’Note, another i insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recer(le (directly or 1nd1rectly) amounts that
derive from (or might be characterized as) a portton of Borrowers payments for Mgrtgage Insur%trlge, in
exchange for sharing or modifying the mortgage insurer's rlsk or reducmg losses. If such\agreement
provides that an affiliate of Lender takes a share of the 1nsurer\s risk-inexchange fof a share of the

N 1y P
premiums paid to the insurer, the arrangement is often termed "captive-reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower/has ag/reed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not-increase th?amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund*/\

(b) Any such agreements will not affect the rights Borrower has - if any /—fw1ﬁ1\respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law~Thése rights

N N UK
may include the right to receive certain disclosures, to request and obtain cancellation of \tﬁe

/
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Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assngnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to, arid shallbe paid to Lender.

Iﬂthe PrOp/erty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the«Pr/opel“ry,/ if the restoration or repair is economically feasible and Lender's security is not lessened.
During-siich repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an/opportumty to inspect such Property to ensure the work has been completed to
Lender's sat}sfactlon »prov1{ied\that such inspection shall be undertaken promptly. Lender may pay for the
repairs gnd re;toratlon in a smgle disbursement or in a series of progress payments as the work is
com}%leted Unless an agreen;lent is made in writing or Applicable Law requires interest to be pald on such
Miscellanéous Proceeds, Lender/shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, Af the festoration or repair is not economically feasible or Lender's security would
be lessened, the Mlscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thefi due;With the excessyif any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pﬂ)wded for in Section 2.

In the evert of a total takmg, de\structlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applxed/to thé sums secured" by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bc;rrovfler

In the event of a par‘ual taking, destruction] or loss in value of the Property in which the fair market
value of the Property 1mmed1ately before’the ﬁamal/takmg,/dgs?uctlon or loss in value is equal to or
greater than the amount Sf\t}}e sums-sécured by thls\Se\élrlty/Instrument 1mmed1ately before the partial

v 3
taking, destruction, or loss inwalue, unleSs Borrower and <Lender\otherw15e agree in writing, the sums
secured by this Security Instrument shall be reduced “by the amount~of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the{)tal/a{nount\of the”sums s&:ured immediately before the
partial taking, destruction, or loss in Value/dlvxded by (b) the fir mark@lue of the Property immediately
before the partial taking, destruction, or. Joss, i value. Any,b{lance shall be paid-to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prop/erty/m which the fair market
value of the Property immediately before the partlal taking, destructionj\or 10ss in value is less than the
amount of the sums secured immediately betore/the/p/artlal takmg,/destr}lctlon or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mlscellaﬁeous ProGeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré then-due.

If the Property is abandoned by Borrower, or if, “after”notice by-Izender to Borrower that the
Opposing Party (as defined in the next sentence) offefs to make an.award to- settlda claim for damages,
Borrower fails to respond to Lender within 30 days aftér-the date,the notice is given, Dender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or/repalr of the Prop\erty or to the sums
secured by this Security Instrument, whether or not then due. "Opposmg Party" megns the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rlght of action 1§1\rggard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether- -civillor crlmmal/ls begun that, in

A e
Lender's judgment, could result in forfeiture of the Property or other-material 1mpa1rment of Lender's
interest in the Property or rights under this Securlty Instrument. Borrower can cufe such’a default and, if
A 24
acceleration has occurred, reinstate as provided in Section 19, by causing the”action” or proceeding to~ “be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of\t\he Prﬁperty or other/mater\lal
impairment of Lender's interest in the Property or rights under this Security Ifistrument. The-proceeds of
any award or claim for damages that are attributable to the impairment of Lender's ifiterest-in th\ct\Propert)>
are hereby assigned and shall be paid to Lender. \)

e
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower NopReleased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modrﬁcatron of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any’ Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successofs in Interest of Borrower. Lender shall not be required to commence proceedings against
any/Successo/r in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the surfis'secured by this Security Instrument by reason of any demand made by the original
Bofrower or an);Slfccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors‘in Intetrest of Borro@er or in amounts less than the amount then due, shall not be a waiver of or
preclude/ thgeﬁermse of any r'lght\or remedy.

13-Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower»'s/obligﬁtions and liability shall be joint and several. However, any Borrower who
co-signs this Security/lnstrunlent but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrumerit only"to mortgage-grant and convey the co-signer's interest in the Property under the

AR ~
terms of this S¢curity Instrument; (b).is_not personally obligated to pay the sums secured by this Security
Instrument; and\(é) agrees’that, Le/nder and any other Borrower can agree to extend, modify, forbear or
make any accommodations thh regard to thejterms of this Security Instrument or the Note without the co-
signer's consent. )

Subject to the prov1310ns of Sectlo/n 18 any Successor in Interest of Borrower who assumes
Borrower's obligations un\der\t\hrs Securlty/Instrument m\wrmng, andis approved by Lender, shall obtain all
of Borrower's rights and beneﬁts_under this” Securlty Instrument. Borrower shall not be released from
Borrower's obligations and hablllty under-this Security Instrﬁment Unléss Lender agrees to such release in
writing. The covenants and agreements of thls/Securlty Instrument—shall bind (except as provided in

.
Section 20) and benefit the successors and aSSlgl’lS of Lender \

14. Loan Charges. Lender may charge Borrower fees® for servrces\performed in connection with
Borrower's default, for the purpose of, protectmg Lender s”interest 'in the Property and rights under this
Security Instrument, including, but not liniited to, attorneys fees, prope\rty inspection and valuation fees. In
regard to any other fees, the absence of express authorlty inthis Securlty/Instrument to charge a specific fee
to Borrower shall not be construed as a prohlbmon on’the chargmg “of such fee. Lender may not charge
fees that are expressly prohibited by this Securlty In$trument or by Applrcable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to beﬁ)llecte/d in connectlon~w1th the Loan exceed the
permitted limits, then: (a) any such loan charge shall{be reduced by’the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fr({m Boﬁ)wer which'exceeded permitted
limits will be refunded to Borrower. Lender may choose to méke this refund by \reducmg the principal
owed under the Note or by making a direct payment to Borfowér. If a refund reddces prmcrpal\the
reduction will be treated as a partial prepayment without any prepayment charge/(whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of.action-Batrower might’ have- grlsmg out
of such overcharge. \\_)

15. Notices. All notices given by Borrower or Lender in connection with-this SeCurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Insfrume#t shall be\deemed o
have been given to Borrower when mailed by first class mail or when actual]y/dellvered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notrce Ce toall Borrowérs
unless Applicable Law expressly requires otherwise. The notice address shall be /the Property\/éddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompt]y

/
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then\Borrower shall only report a change of address through that specified procedure.
There may be only/one desrgnated notice address under this Security Instrument at any one time. Any
notice to Lendershall bé gi given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lendef has designated another address by notice to Borrower. Any notice in connection with
this Secuflty Intrument shall not be deemed to have been given to Lender until actually received by
Lendér. If/eﬁry notice required by this Security Instrument is also required under Applicable Law, the
N\

Applrcable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govermng L/aw, Severability; Rules of Construction. This Securlty Instrument shall be
governed by federalflaw~and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed in this Securlty Instrument are subject to any requirements and limitations of
Apphcable Law. Applicable Lav;/ might explicitly or implicitly allow the parties to agree by contract or it
mrght\l;e srlent but such silence,shall not be construed as a prohibition against agreement by contract. In
the event that any provrsron or’ clause of this Security Instrument or the Note conflicts with Applicable
Law, such conﬂlct shall not‘affect other provrsrons of this Security Instrument or the Note which can be
given effect wrt/hout t}}e cGnﬂrct/mg provrsroQ

As used[in this Security Instrument:“(a) words of the masculine gender shall mean and include

. 7, /7 s Y o e v .
corresponding neliter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vetsa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's\ Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the.Property-or a Béneficial\Interest-in\Borrower. As used in this Section 18,
"Interest in the Property" means arl)_/Legal/or beneficial intefest in the’Property including, but not limited
to, those beneficial interests transferred in a bond for deéd, c?)ntract for-deed, installment sales contract or
escrow agreement, the intent of which is the transfer-6f title by Borfower at bfuture date to a purchaser.

If all or any part of the Property or-any Intérest in the Property is sold o\n transferred (or if Borrower
is not a natural person and a beneficial “interést in Borrower/ls sold or transferred) without Lender's prior
written consent, Lender may require imimediate payment/m full\of all sufns secured by this Security
Instrument. However, this option shall not be exercised by Lender if, suchexercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall‘give Borrowef noticé of acceleration. The notice shall
provide a period of not less than 30 days from the date the ndtice.i§ gi given in accordance with Section 15
within which Borrower must pay all sums secured by this Secufity Instrument~If Borrower fails to pay
these sums prior to the expiration of this period, Lé\der/r/nay invoke any-remedies permitted by this
Security Instrument without further notice or demand on Borrower/

19. Borrower's Right to Reinstate After Acceleratlon If/ Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securrty Instrument dlscontmued at any time
prior to the earliest of: (a) five days before sale of the Property\pur'suant to any power Sf sale cont(auned\'ln
this Security Instrument; (b) such other period as Applicable Lav\\«l\rrrght specify for the termmatron of
Borrower's right to reinstate; or (c) entry of a judgment enforcmg‘thrs Security Instfument. Those
conditions are that Borrower: (a) pays Lender all sums which thén-would-be due/unger/thls Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default,of any/other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inchiding, but‘r\rot Aot limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees mcurred’for\the
purpose of protecting Lender's interest in the Property and rights under thrs\Securlty'Instrument and (d)
takes such action as Lender may reasonably require to assure that Lender's mterest m/the <Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums securéd by thls Sec@y

/
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Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank/che/ck treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose dep051ts are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Up/on reifistatement by Borrower, this Security Instrument and obligations secured hereby shall
s

remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the-case of adceleration under Section 18.

_20. Sale of Note/,\ Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest in
the” Note (together with<this Securlty Instrument) can be sold one or more times without prior notice to
Borrower. A“Sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pzﬁlments due under the Note and this Security Instrument and performs other mortgage loan
servwmg obllg/atlons under t;le Note, this Security Instrument, and Applicable Law. There also might be
one or mofe changes of the Loan’Servwer unrelated to a sale of the Note. If there is a change of the Loan
Servwer Borrower will bé glven written notice of the change which will state the name and address of the
new Loan Servicer, the a/ddress to which payments should be made and any other information RESPA
requires in connection with a notice-of-transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a 10an Sétvicer othier than the pﬁrchaser of the Note, the mortgage loan servicing obligations to
Borrower will reffain w1th/the L6an Serv1cer \or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherw1se provnded by the Note purchaser.

Neither Borrower|nor/Lender may commence, ]om or be joined to any judicial action (as either an
individual litigant or the member of a classl) that arises from the other party's actions pursuant to this
Security Instrument or that a}]leges that the/other/partyfhas bréached® any provision of, or any duty owed by
reason of, this Security Instru}nent _until suck Borrower or Lender_has, notified the other party (with such
notice given in compliance With the requirements of” SectloI{ 15) ofisuch alleged breach and afforded the
other party hereto a reasonable period aﬂer/the/ glvmg\f ‘such notice to take corrective action, If
Applicable Law provides a time period which must elapse ‘before certain actlon can be taken, that time
period will be deemed to be reasonabgezfor purp/oses of th}s>paragraﬁ1\The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 2/2Aand the notlcey)f acceleration given to
Borrower pursuant to Section 18 shall be deemed to saﬁsfy the notice and gpportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in”this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances/ pollutants,-Gr wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or/tgxw pefroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos Or formaldehyde;-and-radioactive materials; (b)
"Environmental Law" means federal laws and laws of the/Ju/rlsdlctlon where-the Property is located that
relate to health, safety or environmental protection; (e)"'Env1ronmental/Cleanup"\mcludes any response

A \
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Env1ro'nmental Cleanup.
Borrower shall not cause or permit the presence, use, dlsposal storage, or releasé of any Hazardous
\. N% Vv
Substances, or threaten to release any Hazardous Substances, on\or in the Property Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is-in-violation of any Envitonmental
Law, (b) which creates an Environmental Condition, or (¢) which, due-to_the- “presence, use,-or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small qug/ntWeS\of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses~and to
maintenance of the Property (mcludmg, but not limited to, hazardous substances in consumer imer products).

Borrower shall promptly give Lender written notice of (a) any investigation, laim,-demand, lawsult

or other action by any governmental or regulatory agency or private party mvolvm‘g thé Property and \aBy

yd
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Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any ngafdous‘ Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any gcyerﬁmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous-Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
P A\
Lender-for an Environmental Cleanup.
NON-UNIFORM:COVENANTS. Borrower and Lender further covenant and agree as follows:
Z

22. Acceleration;<Remedies. Lender shall give notice to Borrower prior to acceleration
following- -Borrower's breach of " any covenant or agreement in this Security Instrument (but not prior
to acceleratlon under Sectl&n 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default, (b) the action ;equlred to cure the default; (¢) a date, not less than 30 days from the
date the notice is given.to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums
secured by thiS/Security Instrument-and sale of the Property. The notice shall further inform

LA . N . . . .
Borrower of th\e Qght to remstate/ after\accel{eratlon and the right to bring a court action to assert the
non-existence of a defau}t or any other defense of Borrower to acceleration and sale. If the default is
not cured on or before the date specified illl th‘e notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
invoke the power of sale (and any other/remedles permlt/te‘(Q)y Applicable Law. Lender shall be
entitled to collect all \expenses incurred in’ pursuing the remedies provided in this Section 22,
\ N e / N\
including, but not limited-to, reasonable gttorneys' fees an/d cost§ of;tltle evidence,.

If Lender invokes the\power of sale, I/Jender sha\ll give~written notice to Trustee of the
occurrence of an event of default and of Lender's electlon to cause-the Property to be sold. Trustee
shall record a notice of sale in each county,m/ whlch any l}art\of the Prop\erty is located and shall mail
copies of the notice as prescribed by Apphcable Law to Borrower and to the other persons
prescribed by Applicable Law. Aftert the time required-by App{lcaPle Lawzang after publication and
posting of the notice of sale, Trustee, WIthout demand on.Borrower, shall Sellthe Property at public
auction to the highest bidder for cash at the time’and place designatéd in the notice of sale. Trustee
may postpone sale of the Property by pubhc{nnouncement at the time and place of any previously

-
scheduled sale. Lender or its designee may purchase the Pr})perty at’any sale.

Trustee shall deliver to the purchaser Trustee's deed /conveymg the Property without any
covenant or warranty, expressed or implied. The recitals in“the Trustee's"deed shall be prima facie
evidence of the truth of the statements made thereift. Tristee shall apply-the proceeds of the sale in
the following order: (a) to all expenses of the sale, n}clﬁdmg, bu/t not limited R),\reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Securlty Instrument, and (c) \any excess to the
person or persons legally entitled to it or to the county treasuref of the county in which the sale’fook
place.

23. Release. Upon payment of all sums secured by this Security_ Instrument Lender shall'release this
Security Instrument. Borrower shall pay any recordation costs. Lender may, charge Bor{ower>a fee for
releasing this Security Instrument, but only if the fee is paid to a thitd- ~party-for servides rendered and the
charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may, for any reason or cause, from time‘to time remove Tfustee and
appoint a successor trustee to any Trustee appointed hereunder. Without csnveya/nce of the Prc}perty,\the
successor trustee shall succeed to all the title, power and duties conferred\t{pon Trustee Herein and by

Applicable Law.
25. Time of Essence. Time is of the essence in each covenant of this Security, Insw

ARIZONA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3003 1/01 (vev. 6/02) (page 13.0f 14 pages)

IR PN AR R LR TR MR ey L




BY SIGNING/BE{JOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument-and in-any Rider executed by Borrower and recorded with it.

Witnesses:

' (Seal)

Borrg PHILLIPS
,,J ) — (Seal)
BR
State of: VOC}M‘(\OS\CN\
County of ()DY\O\-):QQ\’V\/
The foregoing instrument was acknowledged Abefore” me_ this day of
\
Aooesx N (6] 7 by MATTHEW PHILLIPS and BRIKXNEN Zp
PHILLIPS. \\\\\mn{u‘um,,/’/ P ¢ 2 BRITTANY
\\\\\’\\ \. MG ",;’/,// QA
\\ ............ ., Y W /"l.
e ssion g, 2 y
S0 gz T
: O NOIAR, 97 = (StEnature of person taking-acknowledgment)
[SEAL] T L e G Z
2y MUBLC TS W0 R,
2, 7)-,93{‘,0-20\9“.-:\0'? § (Title-dr rank)
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Loan Originator Organization: CALIBER HOME LOANS, INC.

NMLS ID: 15622
Loan Originator: BETH REISWIG

NMLS ID: 239226
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LEGAL DESCRIPTION

Escrow #: 00070381-050-AS

Lot 4, of IRONWG)O/D}OVE II, according to the plat of record in the office of the County
Recorder of Pinal Cotnty, Arizona, recorded in Cabinet C, Slide 33.
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A LOAN NO.: 9022135716

Loa/n,Namg,MATTHEW PHILLIPS AND BRITTNEY PHILLIPS, HUSBAND AND WIFE;
Property, Address: 1420 W 13TH AVE, APACHE JUNCTION, ARIZONA 85120

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY
/\\

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
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