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The name of the corporation ts WHEATHERSTONE CONOOMINIUM COrRP., IRC.,

NONPROFIT COOPERATIVE CORPORATION

hereinafter called the “Association” and is formed pursuant to N.R.S. [
81.410-540, inciusive,

‘ ARTICLE 1 - PURPQSE

The purpose for which the Association is organized {3 to Jrvide for

a management bady pursuant to N.R.S. 117 210 to 117.12u {nclusive, here- ‘ L
\ : '
" inafter a condominium project and to ,-.s 372 the acts and duties desiradle

for the management of the condominiums - 4 all {ts real property cemm-d By

e Associetion for the common use ind 2. jOoyment of the owners, a3 docu-

L A

mented on the final Map recorded on the lith day of June, 1983, as Borx
Mo. 28, Page No. IR, of Plats. Recorded in Clark County, Mevada, official
e : recards. : B S

L _ 2.2 The business af the Association shall not be carried on for profit

4and no diviwends or profits w»ill be declared or disuributad %o its mexdors.

=1 ARTICLE 11 - POMERS
The powers of the Association shall inciude and shall bde governad by
the folluwing provisions: ‘
4.1 The Association shall have all of the common law and italutory
powers of 3 corporation not for profit ind the pomers of 2 momagumeat body
referred t3 in H.R.S. 117.064. °
4.2 In sddition to tha provisions of Sectiom 4.1 of these Articles,

the Association inall have the powers and dulies necsisary for the mensge-

ment and cperstion of the condominium praject. 3Such powers and duties

L

sha!l include, but shell rot be limited to, the following: . S

(o) dmiarmining, mking end co!lecting dstessmmts aga. ps:11 4 mﬁinim
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(¢) operation, care, uwpkeep and eaintenance of the cosson areas and

common persoralty of the condeminium projeet;

(d) obtaining of insurance for the conaoainium project, including
the units therein and the cosmon personality:

(e) making, amending and revoking rules and requlations for the oper-
ation and use of the condomintum preject;

(f] aporoving or disapproving the transfer, encumbrancing, cwnarship
and leasing or other use of condominiues and units thcretr). St only in
the manner and under the circunmstances provided in the Declaration (as
nereinafler defined);

(g} enfarcing, by legal means, abligations of condominium owners and
others to the Assoctation; |

(h) exployment and dismissal of persons necessary far the maintenance,
operation and use aof the condominium project, and to pruovide leqal and
accounting services;

(4) leasing and licensing of portions of the condowinium areas of the
condominium project suscaptible to leasing or l{eensing; |

(1) engaging a managing agent or a manager to perform such duties and
servicas as the Association shall authorize, except such as are spacifically
required %0 have approval of the Board of Directors or the -ﬁnlrsMo af
the Association;

(k) making of repairs, additions ind {sprovaments to or altaernatioas
of the condominiwa project, including repairs to and restoration of the
condominium project after damage or destruction by fire or othar casualty
or as & resuit of condesnation or eminent domsin procmedings; and

(1) the purchasing of condominiums at foreclosure or othar judicial
salas, limitad, homever, a3 hereinafter pravided, in the asme of the Associ-
ation or its designee, corporats or otharwisae, and talling, leasiwng,
encumbrencing, voting and votes pertinent to (othar than for the electiom
of msmbars of tha Soards of Jirectors) or otherwise dealing with condominiums
scauired by the AMsociatioa.

4.1 The Associatica shall not have the right or powar to purchies 4§

condominium except et sale in faoreclosure of liens for assessmmnts for commnA

Articlas of [ncorparation

-

M Ceseie Lo

~

P N




- .oy — e s

e eema

——

expenses, at which sales the Association may did na sore than the smount
secured Dy it3 11eni but nothing herein contained shall de construed as
prohibiting the Association from accepting & surrender or athar convaysnce
without substantial value of & condominiua from the owner thereof. This
provision shall not be changed without approval of the Bocard of Directors
and the unanimous epproval of the members of the Association.

4.4 The powers and duties of the Association shall be subject to and
shall be exzrcised in sccordance with the provisicns of thesz Articles,
the Condominium Act. the Plan of Candominium, the Declaration of Covenants,
Conditions and Restrictions recorded or intended to be recorded with

‘ respect to the condominium project {"Declaration”) and by tha By-lLaws of

this Association.

ARTICLE 1Y - PRINCIPAL CFFICE
The principal business of the Association shall be transactad in Las
Yegas, Clark County, Mevada, but the directors say agree upon other placas

af dusiness within or without the Stata of Kevada.

ARTICLE ¥ - DURATIOW
The period of duration of the Assaciation is 117ty (50) years.

ARTICLE vI - OIRECIORS
The affairs of the Assaciation shall e managed by a Soard of at

least five(5) directors, who shall be owners or representitivas aof the
ODeclarant. Tha number of direciors say be changad by amandmant of the
8y-Laws of the Association. The nases and addresses of e pecsoas who
are to ect in the capacity of directors for the first year tnd until their
succassors shall have been electad office are:

#. Ferenc Siony - President

#r. Allan Koret - Yice Presideat

#s. Joy Lewis - Secretary

M. Jarry Andarioa - Treasurer

Me, 805 Laven - Board Remder

Addrets for ebove-mmntionad epadevdi

3483 Rfgntflcwar
Las Yegas, BV §9121

At the first annual emeting the Maebers shall elect at least e dire
ectors for 8 tarm of thAree years, 4% lesst two directors for a term of two

yoard and at least ane directar for & term of one year.
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ARTICLE YI1 - [NOEMWIFICATIOR

Cvery directar and every officer aof the Association shall be indesnified

by the Association against all expensas and liabilities, including couwnsal
fees, reasonably incurred by or {mpused upon him in conn==iion with any
proceeding or settlement therecf, to which he may be & party, or in which
he may dDecome involved, Dy reason of his being or having been a director or
afficer 2t the time such expenses 4re incurred, except in such cases wharein

the director ar afficer is adjudged guilty of wilful aisfeasance or msl-

feasance in the performance of his duties. The foregoing right of {indemnifi-

cation shall be in addition to and not exclusive of all other rights to which

such director or officer may be entitled.

ARTICLE VIIl - MEMBERSHIP
The voting power of the members may be unequal.
Every person or entity who {s a record owner of a fee or uwdivided foe

interast in any lot is subject by covenants of record to assessment by the

Assaciation, inciuding contract buyers, shall be a Hsmber of tha Association.

The foreqaing {s not intended to include or refer to a mortgagee which holds
an intarest merely as security for the gerformance of an obligation.
Mesarship shall be appurtenant to and may nat be saparsted from cunarihip
of any lot which {s sudject to assessment Dy tha Association and a proxy

given by any mecher shall tarminate upon the sale of that wsmbar’'s lot.

ARTICLE IX - AMEROMENTS
Amsndmant of these Articles shall require a twa-thirds (2/3) vote of
the mssbership as its voting rights are sat out in Article YIII. Ro
smndmant shall conflict with the then existing “Declaration”,

ARTICLE X - 8Y-LAMS
T™he mssberi, 4t & regular or special msating, by a vote of & sajority
of & quorum of esebders preseat In parion orpnumnndorm.dt- ‘
tionsl By-lawe.
(B MITRESS MHEREOF, for the purpose of farming this corporation wAder
the lsws of tha State of Beveda, we, the underiignad, the emjerity ef

Apet-lae 7 Tmcortoratione
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|
' which are residants of Nevedas, constituting three of tha original meaders
P :
. ) af this Association, have executed these Articles of [scorporation, this
] © day of . 1983,

| il seetn
. T _ !
S

1 STATE OF NEYADA )
} COURTY OF C1 ARK i =
On the _/d day of _ - .. 1983, before me, & Notary .
k" | Public in and for said Comtx and State, personally appeared g .-/ 5 %
known to me {0 be the persons who executed the within Articles of Incorpora- . L‘;,, ,
; tion. L. -.: . ,
, WITNESS @y hand and official sesl. R




