Capital Loss Carryover Worksheet—Schedule D (Form 1040) (2021)

Use this worksheet to calculate capital loss carryovers from 2020 to 2021 if 2020 Schedule D, line 21, is a loss and one of the following is true.

e That loss is a smaller loss than the loss on 2020 Schedule D, line 16, or

e The amount on 2020 Form 1040, line 15 (or 2020 Form 1040-NR, line 15, if applicable) would be less than zero if the taxpayer could enter a negative

amount on that line.
If neither condition is met, there are no carryovers

If the taxpayer and spouse once filed a joint return and are filing separate returns for 2021, any capital loss carryover from the joint return can be

deducted only on the return of the spouse who actually had the loss.

1) Enter the amount from 2020 Form 1040, line 15, or 2020 Form 1040-NR, line 15. If a loss, enter the amount as a negative

TIUMIDBT L.ttt b sk 1)
2) Enter the loss from 2020 Schedule D, line 21, as a positive @amOUNt.....................o oo 2)
3) Combine lines 1 and 2. If Zero or 1888, BNTEI =0- ... ... e 3)
4) Enter the smaller of IN@ 2 0 M@ 3. .o e 4)

If line 7 of 2020 Schedule D is a loss, go to line 5; otherwise, enter -0- on line 5 and go to line 9.

5) Enter the loss from 2020 Schedule D, line 7, as @ positive @mOUNt.................ocooooiiiiioiooeceeeee e 5)
6) Enter any gain from 2020 Schedule D, line 15. If @ 10SS, @Nter -0-.............coooiiiiii oo 6)
T) A TINES B AN B.......oooeeeeeeeee ettt 7)

8) Short-term capital loss carryover for 2021. Subtract line 7 from line 5. If zero or less, enter -0-.
If more than zero, also enter this amount on Schedule D, lIN@ 6., 8)

If line 15 of 2020 Schedule D is a loss, go to line 9; otherwise, skip lines 9 through 13.

9) Enter the loss from 2020 Schedule D, line 15, as @ poSitive @aMOUNT...............c.ooooiiiiiiiee oo 9)
10) Enter any gain from 2020 Schedule D, line 7. If @ 10SS, BNTEI 0 .......cooiiiiiiiee e 10)
11) Subtract line 5 from line 4. If ZEro or 1€SS, BNTEI =0 .....ooi i 1)
12) Add TINES T0 BN 1T .ottt 12)

13) Long-term capital loss carryover for 2021. Subtract line 12 from line 9. If zero or less, enter -0-.
If more than zero, also enter this amount on Schedule D, [INe 14 ... 13)
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