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*Seasonally adjusted.
SOURCES: Census Bureau; National Association of Realtors.



ﬁ% Single-Family Housing Permits and
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*Seasonally adjusted; shaded areas denote recessions.
SOURCES: Census Bureau; Bureau of Economic Analysis.



Percent change, year/year
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NOTE: Shaded areas denote recessions.
SOURCES: National Association of Realtors; Office of Federal Housing Enterprise.
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B Real Estate Share of Net Worth
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SOURCES: Flow of Funds, Federal Reserve Board; calculations by Federal Reserve Bank of Dallas
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i in the Early 2000's
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ﬁ%’ﬁ Consumption Share of GDP Jumped

68 -

Consumption/GDP
Tax reform boosts

home-equity
loans

66 - Housing wealth

extraction funds

spendin
64 - P J

62 -
60 -

58 -

56 -

54 .

‘81 '84 ‘87 '90 ‘93 '96 ‘99 ‘02 ‘05 ‘08 '11
*Seasonally adjusted, annualized rates.
SOURCES: Bureau of Economic Analysis; calculations by Federal Reserve Bank of



5 Mortgage Rates

Initial rates (percent)
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SOURCES: Census Bureau; Freddie Mac.



