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ANICO Strategy Indexed Annuity Plus 10 is a flexible premium deferred annuity with a Declared Rate Strategy and multiple indexed interest crediting strategies. This annuity
is intended for long-term needs, such as retirement savings. It is intended for a person who has sufficient cash or other liquid assets for living expenses and unexpected
emergencies, such as medical expenses. There are multiple crediting methods available in the annuity: Indexed Interest Crediting Strategies and Declared Rate Strategy.
The Indexed Interest Crediting Strategies credit interest related to the performance of the S&P 500® Index, the S&P MARC 5% Excess Return Index, or the NASDAQ-100
Index®. The interest credited may be subject to a participation rate, cap, floor and specified rate which is declared at the beginning of each strategy Segment Term. The
Declared Rate Strategy credits interest for a one year segment term based on a declared interest rate, subject to change at the beginning of the next segment term. These
strategies  can  be  chosen  at  issue, and re-allocation between strategies is allowed. Refer  to  the  product  Buyers  Guide and Disclosure for important & contractual
details of this product.
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Company Overview  (12/31/2020)

A Tradition of Leadership and Strength
Through wars, depressions, military conflicts, economic upheavals, and a
world turned upside down by the information revolution, American National’s
focus on the long term has made it strong as an industry leader.

1) State Insurance Departments require insurance companies to prepare unconsolidated financial statements based on statutory accounting principles. Each insurance company has financial responsibility only for
the products and services it issues. In general, statutory accounting principles are more conservative than Generally Accepted Accounting Principles (GAAP). Ratings reflect current independent opinions of the
financial  capacity  of  an  insurance  organization  to  meet  the  obligations  of  its  insurance  policies  and  contracts  in  accordance  with their terms. They are based on comprehensive quantitative and qualitative
evaluations of the company and its management strategy. The rating agencies do not provide ratings as a recommendation to purchase insurance or annuities. The ratings are not a warranty of an insurer’s current
or future ability to meet its contractual obligations. Ratings may be changed, suspended, or withdrawn at any time. For the most current ratings view the full rating reports on American National’s Internet site at
www.americannational.com. 2) A.M. Best’s active company rating scale is: A++ (Superior), A+ (Superior), A (Excellent), A- (Excellent), B++ (Good), B+ (Good), B (Fair), B- (Fair), C++ (Marginal), C+ (Marginal), C
(Weak), C- (Weak) and D (Poor). 3) Ratings from ‘AA’ to ‘CCC’ may be modified by the addition of a plus (+) or minus (-) sign to show relative standing within the major rating categories. For a full list of Standard &
Poor’s active company rating scale visit www.standardandpoors.com. American National Insurance Company, Galveston, Texas.                                                                                                                            10248
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Statutory1

Total Assets $22.2 billion

Liabilities $18.6 billion

Capital & Surplus $3.6 billion
Number of Life Policyholders: 1.9 million • Total Life Insurance in force: $117.9 billion

Ratings
American National Insurance Company
has been evaluated and assigned the
following ratings by nationally recognized,
independent rating agencies. The ratings
are current as of March 2021.

Products and Services
Life Insurance: Term, whole, universal, and indexed life insurance products along with a
range of riders to customize products to meet an individual’s needs.

Annuities: Fixed, indexed, and immediate annuities that can make funds last for a lifetime.

Pension Sales and Administration: Customized pension plan design for small businesses
with in-house administration and funding vehicles.

1905 Company chartered

1911 First cash dividend is declared

1918-19
Meets all claims during the Influenza Epidemic when many companies
struggled

1930-35 Stays open and expands during the worst of the Great Depression

1959 $5 billion in force life insurance

1983 10 millionth life insurance policy is issued

1999 Over $46 billion in force life insurance

2021 $117.9 billion in force life insurance

  

A.M. Best's Rating2 A
Standard & Poor's Rating3 A
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Safety of
Principal

Crediting Strategies Guaranteed
Income

ASIA PLUS 10 allows you to receive
interest earnings and tax deferred
growth based upon the growth of the
selected Index without being directly
invested in the market. If the index
goes down in value during the
measuring period, you receive zero
return but you do not lose principal.

ASIA PLUS 10 has a variety of
crediting strategies to help you meet
your goals. You are given the option to
allocate all of your funds in one
strategy or participate in all strategies
available. Future premiums and
existing funds can be allocated to
different strategies as plans change.

As life expectancy increases, so does
the time spent as a retiree. ASIA
PLUS 10 gives you the option, at time
of issue, to add a lifetime income rider
(LIR) which has the potential to
DOUBLE your income base and
provide an income stream that is
guaranteed for life even if the annuity
value falls to zero.
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Indexed Strategies

ANICO Strategy Indexed Annuity PLUS 10 Illustration Explanation

The purpose of this illustration is to show how the ANICO Strategy Indexed Annuity Plus 10 product works. It is for illustrative purposes only and is not a representation of future results. The
Index scenarios illustrated for each indexed interest crediting strategy selected assume that the annuity product was available and purchased on the dates indicated. While the scenarios
displayed are based on the actual Index performance, it should not be interpreted as a prediction as to future returns. The scenarios are not a worst-case or a best-case example of what
might happen. The scenario is a representative hypothetical example of how the product works applying historical performance data. The performance data quoted represents hypothetical
product performance based on past performance of the Index. Past performance of the Index is no guarantee of future results. If the Index loses value over the segment term, the owner will
not receive any interest except as provided under the contract’s minimum guaranteed surrender value provision.
This illustration does not recognize the effect of inflation. The values shown are as of the dates illustrated.

ANICO Strategy Indexed Annuity PLUS 10

The ANICO Strategy Indexed Annuity Plus 10 offers multiple interest crediting strategies. Premium allocated to the Declared Rate Strategy earns interest at an interest rate declared by
American National Insurance Company for a period of one year from the segment start date. The declared rate is declared at the beginning of each segment start date. Premium allocated to
any of the Indexed Strategies earns interest based on the performance of the chosen index. When you choose to place a portion of your premium in an Indexed Strategy, a Segment is
created. Segment terms in this annuity may be 1 year, 3 years or 5 years, depending on the strategies you choose. If a Strategy is no longer available, the maturing Segment Value will
transfer  pro-rata  to  the  other  Strategies  previously  selected  unless  you  request  an  allocation change with new allocation percentages. If none of the previously selected strategies are
available, the maturing Segment Value will transfer to and remain in the Sweep Account until an allocation change is submitted. Note that you are responsible for monitoring the availability
of your selected strategies. The Indexed Strategies you choose may be subject to a cap, specified rate, floor and a participation rate.

The Indexed Strategies offer the opportunity to earn potentially higher interest than the amount that might be credited using the Declared Rate Strategy, although there is no guarantee of
higher  interest.  It  is  also  possible  that  0%  interest  could  be  credited  using  the  Indexed Strategies, while the Declared Rate Interest would be credited at not less than the guaranteed
minimum fixed rate for any contract year.

Initial Premium

This illustration is based on an initial premium of $100,000 paid to the Company on 8/4/2021 which the client has proposed to allocate as follows:

ANICO  Strategy  Indexed Annuity Plus 10  provides  multiple  indexed  interest  crediting  strategies  (Indexed Strategies) with multiple time frames and multiple participation rates. You may
chose either the S&P 500®, Marc 5%, or the NASDAQ-100 Index® Strategies which may vary by term and participation rates to meet your specific needs. The minimum guaranteed indexed
rate is 1.00%. The Company has the discretion to change the Cap, Participation Rate, Floor, and Specified Rate at the beginning of each Indexed Strategy segment term period. For this
illustration,  the  Cap,  Participation  Rate,  Floor,  and  Specified  Rate  are  assumed  not  to  change  for  all  renewal  years as applicable for the selected Indexed Strategies. These Caps,
Participation Rates, Floors, and Specified Rates are purely hypothetical. Caps, Participation Rates, Floors, and Specified Rates are not guaranteed and may fluctuate in the future. The use
of alternate assumptions for the Caps, Participation Rates, Floors, and Specified Rates could produce significantly different results.

Strategies Premium Allocation Percentage
S&P MARC 5% Index One Year Point to Point Performance Uncapped $100,000 100%
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Indexed Strategies Continued

S&P MARC 5% Index One Year Point to Point Uncapped: The change in the S&P MARC 5% Index and the Participation Rate are used in determining the interest to be credited. The
Participation Rate is multiplied by the S&P MARC 5% Index on the segment maturity date minus the S&P MARC 5% Index  on the Segment Start Date divided by the S&P MARC 5% Index
value on the segment start date applied as an interest crediting rate and no less than the Floor of 0.00%. The S&P MARC 5% Index One Year Point to Point Uncapped has a guaranteed
participation rate of 10%. Indexed interest is credited at the end of the Segment Term.
Assumptions for this hypothetical illustration:

Strategy Initial Premium Allocated Percentage Current Partcipation Guaranteed
Partcipation

S&P MARC 5% Index One Year Point to Point Performance Uncapped $100,000 100% 100% 10%
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Strategies Allocation Summary

This chart reflects each strategy you chose along with the allocations among the strategies you selected. The selected strategies and allocations are used to calculate the values shown in
this hypothetical illustration.

• S&P MARC 5% Index One Year Point to Point Performance Uncapped
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Hypothetical Annuity Values under Guaranteed Contract Assumptions

Year Age Flexible
Premiums

Minimum
Guaranteed
Surrender

Value

Surrender
Value

Annuity
Value

Annuity
Death

Benefit
Assumed
Interest

1 58 $0 $88,375 $92,819 $101,000 $101,000 0.00%
2 59 $0 $89,259 $93,728 $101,000 $101,000 0.00%
3 60 $0 $90,151 $94,637 $101,000 $101,000 0.00%
4 61 $0 $91,053 $95,546 $101,000 $101,000 0.00%
5 62 $0 $91,963 $96,455 $101,000 $101,000 0.00%
6 63 $0 $92,883 $97,364 $101,000 $101,000 0.00%
7 64 $0 $93,812 $98,273 $101,000 $101,000 0.00%
8 65 $0 $94,750 $99,182 $101,000 $101,000 0.00%
9 66 $0 $95,697 $100,091 $101,000 $101,000 0.00%

10 67 $0 $96,654 $101,000 $101,000 $101,000 0.00%
11 68 $0 $97,621 $101,000 $101,000 $101,000 0.00%
12 69 $0 $98,597 $101,000 $101,000 $101,000 0.00%
13 70 $0 $99,583 $101,000 $101,000 $101,000 0.00%
14 71 $0 $100,579 $101,000 $101,000 $101,000 0.00%
15 72 $0 $101,585 $101,585 $101,000 $101,585 0.00%
16 73 $0 $102,601 $102,601 $101,000 $102,601 0.00%
17 74 $0 $103,627 $103,627 $101,000 $103,627 0.00%
18 75 $0 $104,663 $104,663 $101,000 $104,663 0.00%
19 76 $0 $105,710 $105,710 $101,000 $105,710 0.00%
20 77 $0 $106,767 $106,767 $101,000 $106,767 0.00%
21 78 $0 $107,834 $107,834 $101,000 $107,834 0.00%
22 79 $0 $108,913 $108,913 $101,000 $108,913 0.00%
23 80 $0 $110,002 $110,002 $101,000 $110,002 0.00%
24 81 $0 $111,102 $111,102 $101,000 $111,102 0.00%
25 82 $0 $112,213 $112,213 $101,000 $112,213 0.00%
26 83 $0 $113,335 $113,335 $101,000 $113,335 0.00%
27 84 $0 $114,468 $114,468 $101,000 $114,468 0.00%
28 85 $0 $115,613 $115,613 $101,000 $115,613 0.00%
29 86 $0 $116,769 $116,769 $101,000 $116,769 0.00%
30 87 $0 $117,937 $117,937 $101,000 $117,937 0.00%
31 88 $0 $119,116 $119,116 $101,000 $119,116 0.00%
32 89 $0 $120,307 $120,307 $101,000 $120,307 0.00%
33 90 $0 $121,510 $121,510 $101,000 $121,510 0.00%
34 91 $0 $122,725 $122,725 $101,000 $122,725 0.00%
35 92 $0 $123,953 $123,953 $101,000 $123,953 0.00%

Assumed Initial Premium: 

$100,000

Premium Enhancement:

1.00% for first 7 Years

This  scenario  reflects  the  end  of year
values   using   the   assumed  premium
allocated   to   the   Declared   Rate  and
Indexed    Strategies.    The    strategies
crediting   rates   will  use  the  minimum
guaranteed   participation   rates,   caps,
specified  rate,  fixed  rate,  and monthly
cap   rate.   Indexed  strategies  assume
selected Index returns no interest.
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Year Age Flexible
Premiums

Minimum
Guaranteed
Surrender

Value

Surrender
Value

Annuity
Value

Annuity
Death

Benefit
Assumed
Interest

36 93 $0 $125,192 $125,192 $101,000 $125,192 0.00%
37 94 $0 $126,444 $126,444 $101,000 $126,444 0.00%
38 95 $0 $127,709 $127,709 $101,000 $127,709 0.00%
39 96 $0 $128,986 $128,986 $101,000 $128,986 0.00%
40 97 $0 $130,276 $130,276 $101,000 $130,276 0.00%
41 98 $0 $131,578 $131,578 $101,000 $131,578 0.00%
42 99 $0 $132,894 $132,894 $101,000 $132,894 0.00%
43 100 $0 $134,223 $134,223 $101,000 $134,223 0.00%

This illustration assumes cash distributions are received at the beginning of the year.

Assumed Initial Premium: 

$100,000

Premium Enhancement:

1.00% for first 7 Years

This illustration assumes Flexible Premiums are credited at the end of the year.

Settlement Option with 10 Year Certain
Age Annuity Value Monthly Annuity Income Rate Monthly Annuity Income

70 $101,000.00 $8.97 per $1,000 $905.97

100 $101,000.00 $8.97 per $1,000 $905.97
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Hypothetical Annuity Values under Non-Guaranteed Contract Assumptions

Year Age Flexible
Premiums

Minimum
Guaranteed
Surrender

Value

Surrender
Value

Annuity
Value

Annuity
Death

Benefit
Assumed
Interest

1 58 $0 $88,375 $103,197 $112,293 $112,293 11.18%
2 59 $0 $89,259 $110,412 $118,979 $118,979 5.95%
3 60 $0 $90,151 $111,483 $118,979 $118,979 0.00%
4 61 $0 $91,053 $119,852 $126,694 $126,694 6.48%
5 62 $0 $91,963 $120,993 $126,694 $126,694 0.00%
6 63 $0 $92,883 $127,408 $132,166 $132,166 4.32%
7 64 $0 $93,812 $142,374 $146,324 $146,324 10.71%
8 65 $0 $94,750 $143,691 $146,324 $146,324 0.00%
9 66 $0 $95,697 $164,876 $166,374 $166,374 13.70%

10 67 $0 $96,654 $180,154 $180,154 $180,154 8.28%
11 68 $0 $97,621 $200,297 $200,297 $200,297 11.18%
12 69 $0 $98,597 $212,223 $212,223 $212,223 5.95%
13 70 $0 $99,583 $212,223 $212,223 $212,223 0.00%
14 71 $0 $100,579 $225,984 $225,984 $225,984 6.48%
15 72 $0 $101,585 $225,984 $225,984 $225,984 0.00%
16 73 $0 $102,601 $235,745 $235,745 $235,745 4.32%
17 74 $0 $103,627 $260,999 $260,999 $260,999 10.71%
18 75 $0 $104,663 $260,999 $260,999 $260,999 0.00%
19 76 $0 $105,710 $296,761 $296,761 $296,761 13.70%
20 77 $0 $106,767 $321,341 $321,341 $321,341 8.28%
21 78 $0 $107,834 $357,270 $357,270 $357,270 11.18%
22 79 $0 $108,913 $378,542 $378,542 $378,542 5.95%
23 80 $0 $110,002 $378,542 $378,542 $378,542 0.00%
24 81 $0 $111,102 $403,089 $403,089 $403,089 6.48%
25 82 $0 $112,213 $403,089 $403,089 $403,089 0.00%
26 83 $0 $113,335 $420,500 $420,500 $420,500 4.32%
27 84 $0 $114,468 $465,545 $465,545 $465,545 10.71%
28 85 $0 $115,613 $465,545 $465,545 $465,545 0.00%
29 86 $0 $116,769 $529,333 $529,333 $529,333 13.70%
30 87 $0 $117,937 $573,177 $573,177 $573,177 8.28%
31 88 $0 $119,116 $637,264 $637,264 $637,264 11.18%
32 89 $0 $120,307 $675,206 $675,206 $675,206 5.95%
33 90 $0 $121,510 $675,206 $675,206 $675,206 0.00%
34 91 $0 $122,725 $718,990 $718,990 $718,990 6.48%
35 92 $0 $123,953 $718,990 $718,990 $718,990 0.00%

Assumed Initial Premium: 

$100,000

Premium Enhancement:

1.00% for first 7 Years

This  scenario  reflects  the  end  of year
values   using   the   assumed  premium
allocated   to   the   Declared   Rate  and
Indexed    Strategies.    The    strategies
crediting   rates   will  use  the  minimum
guaranteed   participation   rates,   caps,
specified  rate,  fixed  rate,  and monthly
cap   rate.   Indexed  strategies  assume
selected Index returns no interest.
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Year Age Flexible
Premiums

Minimum
Guaranteed
Surrender

Value

Surrender
Value

Annuity
Value

Annuity
Death

Benefit
Assumed
Interest

36 93 $0 $125,192 $750,046 $750,046 $750,046 4.32%
37 94 $0 $126,444 $830,394 $830,394 $830,394 10.71%
38 95 $0 $127,709 $830,394 $830,394 $830,394 0.00%
39 96 $0 $128,986 $944,173 $944,173 $944,173 13.70%
40 97 $0 $130,276 $1,022,377 $1,022,377 $1,022,377 8.28%
41 98 $0 $131,578 $1,136,688 $1,136,688 $1,136,688 11.18%
42 99 $0 $132,894 $1,204,367 $1,204,367 $1,204,367 5.95%
43 100 $0 $134,223 $1,204,367 $1,204,367 $1,204,367 0.00%

This illustration assumes cash distributions are received at the beginning of the year.

Assumed Initial Premium: 

$100,000

Premium Enhancement:

1.00% for first 7 Years

This illustration assumes Flexible Premiums are credited at the end of the year.

Settlement Option with 10 Year Certain
Age Annuity Value Monthly Annuity Income Rate Monthly Annuity Income

70 $212,222.59 $8.97 per $1,000 $1,903.64

100 $1,204,366.83 $8.97 per $1,000 $10,803.17
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Indexed Strategy Scenarios

Recent Scenario
Uses the selected Index to reflect the historical performance of the index for the continuous period of the most recent ten completed calendar years.
High Scenario
Uses the selected Index to reflect the historical performance of the index for the continuous period of ten calendar years out of the last twenty calendar years that would
result in the most index value growth. The ten year periods may differ between each of the selected strategies.
Low Scenario
Uses the selected Index to reflect the historical performance of the index for the continuous period of ten calendar years out of the last twenty calendar years that would
result in the least index value growth. The ten year periods may differ between the selected strategies.
Geometric Mean
The annual geometric mean is calculated by taking the product sum of all interest gain percentages for the ten year periods shown and takes the tenth root of the sum
product. The geometric mean takes into account the compounding that occurs from period to period and is a more accurate measure of returns of an investment than a
simple arithmetic average.
Hypothetical Annuity Values Under Guaranteed Contract Assumptions
Reflects the end of year values using the premium amounts allocated to the Declared Rate and Indexed Strategies. The strategies crediting rates will use the minimum
guaranteed Participation Rates, Caps, Specified Rates, Declared Rate, and monthly cap rate. Indexed strategies assume the index was flat or did not increase and not
intrest was credited.
Hypothetical Annuity Values Under Non-Guaranteed Contract Assumptions
Reflects the end of year values using the premium amounts allocated to the Declared Rate and Indexed Strategies. This illustration assumes that the annuity’s current
nonguaranteed elements, such as Caps, Participation Rates, Specified Rates, Floors, Declared Rates, and monthly cap rates, will not change. The indexed strategies’
interest returns in this illustration are based on the actual Index performance from 12/31/2010 to 12/31/2020, repeating every 10 years, for each of the elected indexed
strategies, if applicable. It is likely that the Index will not repeat historical performance, the non-guaranteed elements will likely change, and actual values will be higher or
lower than those in this illustration but will not be less than the minimum guarantees. The values in this illustration are not guarantees or even estimates of the amounts
you can expect from your annuity. Please review the entire Disclosure Document and Buyer’s Guide provided with your Annuity Contract for more detailed information.
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S&P MARC 5% Index Strategy Scenarios

The  following  examples  assume  that  the  initial  premium  of  $100,000  was allocated such that $100,000 was left in the S&P MARC 5% Index One Year Point to Point
Uncapped Indexed Crediting Strategy, no withdrawals, no LIR Income, no flexible premiums, and assume no LIR Rider fee. The annuity value in the graph is after the
1.00%  premium  enhancement  has  been  applied.  The  tables  and  graphs  are  examples reflecting the S&P MARC 5% Index historical performance for three different
continuous ten year periods of the last twenty calendar years. S&P MARC 5% Index rates used are illustrative only and are not estimates of returns in the future. Future
S&P MARC 5% Index returns will vary from the rates used in this hypothetical illustration and actual results can be higher or lower than values shown in this illustration.

S&P MARC 5% Index

Starting Strategy
Annuity Value
After Premium
Enhancement:

$101,000

Recent 10 Year
The Most Recent 10 index scenario

reflects the performance of the annuity
assuming the historical performance of the

index over the most recent 10 calendar
year period.

High Performance
The Highest index scenario reflects the

performance of the annuity during a
continuous period of 10 years out of the

last 20 years where the index had the
highest 10 year growth.

Low Performance
The Lowest index scenario reflects the

performance of the annuity during a
continuous period of 10 years out of the

last 20 years where the index had the
lowest 10 year growth

Effective Dates: 12/31/2010 - 12/31/2020 Effective Dates: 3/9/2002 - 3/9/2012 Effective Dates: 5/17/2008 - 5/17/2018

Starting Index: 238.53 Starting Index: 134.12 Starting Index: 198.63

Contract Year MARC 5% Annuity Value Growth MARC 5% Annuity Value Growth MARC 5% Annuity Value Growth

1 265.20 112,293 11.18% 145.98 109,931 8.84% 198.04 101,000 0.00%

2 280.99 118,979 5.95% 162.42 122,312 11.26% 219.93 112,164 11.05%

3 272.34 118,979 0.00% 165.52 124,646 1.91% 250.22 127,612 13.77%

4 290.00 126,694 6.48% 171.35 129,036 3.52% 269.35 137,368 7.65%

5 281.52 126,694 0.00% 180.04 135,580 5.07% 278.68 142,126 3.46%

6 293.68 132,166 4.32% 200.28 150,822 11.24% 283.04 144,350 1.56%

7 325.14 146,324 10.71% 193.29 150,822 0.00% 295.87 150,893 4.53%

8 314.41 146,324 0.00% 214.13 167,083 10.78% 300.38 153,193 1.52%

9 357.49 166,374 13.70% 242.28 189,049 13.15% 309.53 157,860 3.05%

10 387.10 180,154 8.28% 272.79 212,855 12.59% 313.11 159,685 1.16%

Geometric Mean
Effective Rate1 5.96% 7.74% 4.69%

1The Geometric Mean Effective Rate is the average of a set of products, the calculation of which is commonly used to determine the performance results of an investment or portfolio. The Geometric Mean is used
instead of the Arithmetic Mean because it provides a more accurate measurement of the true return when dealing with Volatility.
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S&P MARC 5% Index Projected Accumulation

The graph displays the projected Accumulation Values based on the historical values and the parameters input for this illustration, displayed on page 4. For guaranteed
values, refer to the illustration on page 7.
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Flexible Premiums
You  may  apply  additional  premium  payments after the contract has been issued,
subject to certain minimum and maximum amounts established by the Company. In
this illustration, Flexible Premiums are assumed to be applied on an annual basis at
the  end  of  the  contract  year, prior to the Sweep Date. Values will vary depending
on the timing of flexible premium payments.

Sweep Account
All  Flexible  Premium  will  be  credited  into  the  Sweep  Account.  Deposits  in the
Sweep  Account  will  earn  compound  interest  daily. The interest rate used can be
changed any day by the Company but will be no less than the minimum guaranteed
declared rate of 1.00%.

Sweep Date
On  a  Sweep  Date,  any  value  in  the  Sweep  Account  will  be  transferred to the
Declared   Rate   and   Indexed  Strategies  using  your  designated  allocation.  The
designated allocation can be changedby written request.

Cap, Participation Rate and Floor
The  Cap  is  the  maximum  annual  interest rate that can be credited to an Indexed
Strategy.
The Participation Rate decides how much of the increase in the Index selected will
be used to calculate index-related interest.
The  Floor  is  the  minimum  rate  of  interest  credited  to  values  under an Indexed
Strategy.

Market Value Adjustment
A Market Value Adjustment (MVA) will apply to the annuity value if part or all of the
Surrender Value is withdrawn prior to the end of the 9-year surrender charge period.
The  MVA  is  designed  to  reflect  changes  in  the  market interest rates since your
contract was purchased. The MVA can be a positive or a negative adjustment to the
Annuity  Value.  The  market  value  interest  difference  will  not  exceed 25% either
positive or negative. The MVA may not be applicable in all states.

Annuity Value
Annuity   value   is   the   total   amount   of   net   annuity   premium;  plus  premium
enhancements;    plus    credited    interest;   less   any   partial   and/or   systematic
withdrawals;  less  applicable  rider charges; and less associated surrender charges
and/or MVA.

Surrender Value
The surrender value is equal to the Annuity Value minus any applicable surrender
charge,  minus  any  applicable  federal  state  premium  taxes, and modified by any
applicable MVA. Early surrender may result in a loss if the contract is kept for only
a few years.

Minimum Guaranteed Surrender Value (MGSV)
The  Minimum  Guaranteed  Surrender  Value  is  equal to 87.50% of your premium,
accumulated  at  the  minimum  guaranteed  rates  required  by  law  for the Indexed
Strategies   and   the   Declared  Rate  Strategy,  less  any  withdrawals.  There  are
separate  minimum  guaranteed  interest  rates  for  the Declared Rate Strategy and
the  Indexed  Strategies.  The  guaranteed rates will be established at issue and will
be guaranteed for the life of your annuity. You may receive less than the premium
paid  if  you  surrender  during  the  early  years  of  your  annuity  due  to  surrender
charges and in some instances the MVA.

Withdrawals
Partial withdrawals are available and must be for at least $250.10% of the Annuity
Value  as  of  the  beginning  of  each  contract  year  may  be  withdrawn during the
contract year without incurring surrender charges or Market Value Adjustment.

Annuity Death Benefit
The annuity death benefit will be payable to a named beneficiary at the death of the
owner of the contract. The death benefit, prior to the maturity date of the contract, is
the greater of the Annuity Value, including any indexed interest earnings up to the
date of the owner’s death, or the Surrender Value of the contract. If the death of the
contract  owner  occurs  after  maturity  and  guaranteed payments are being made,
then the remaining payments will continue to be paid to the beneficiary in the same
method as selected by the contract owner prior to death.
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Surrender Charge
A charge is assessed against a full or partial surrender of the Annuity Value during the first 9 contract years of the annuity. If you surrender your contract before the end of
its ninth contract year, you could receive less than the premium you paid because of surrender charges. The schedule of charge is as follows:

Up to 10% of the annuity value at the beginning of the year may be withdrawn in each year of the surrender charge period without a surrender charge (“Surrender-Charge-
Free Withdrawal Amount”).

Assumed Interest
The Assumed Interest is the percentage of interest earned towards the annuity value. The interest will be calculated at the end of each contract year and will be based on
the beginning annuity value as well as the end of year annuity value.

Premium Enhancement Percentage
A  Premium  Enhancement  Percentage  of  1.00%  will  be  applied  to  the  Initial  Premium and Flexible Premiums that are deposited within the first 7 contract years. The
Premium  Enhancement  will  be  allocated  among  the  Indexed  Strategies  and  the  Declared  Rate  Strategy  in  the same proportion as the Premium is allocated to the
strategies.

Tax Issues
This illustration ignores the fact that early withdrawals of the Annuity Value may be subject to income tax and IRS penalty in year withdrawn. Consult your tax advisor.
State premium taxes, if any, are deducted when the annuity matures except in those states requiring tax payment when premiums are initially paid.

Required Minimum Distribution
The  Internal  Revenue  Code  (IRC)  imposes  rules  that  may affect your annuity contract and which may require you to withdraw specified minimum amounts each year.
These Required Minimum Distribution (RMD) rules apply to traditional IRAs and qualified defined contribution plans including profit sharing, money purchase, 401(k), and
403(b) plans. The values shown in this illustration assume RMD’s are taken by April 1 of the year after which you reach age 72. The amount and timing of any required
RMD depends upon your personal tax situation. American National and its agents are not authorized to give tax or legal advice. We strongly recommend that
you consult with your attorney and/or tax advisor before making a decision about your RMD. Failure to take a proper RMD by the appropriate deadline may
have significant tax implications. Unless you notified us in writing of your election to take an RMD or series of scheduled RMDs, American National Insurance
Company must assume that you have met your RMD requirements for the given tax year and that do not wish to elect to set up automatic distributions. It is
your sole responsibility to comply with the Internal Revenue Code requirements and make proper RMD selections.

Contract Year 1 2 3 4 5 6 7 8 9 10+

Surrender Charge 9% 8% 7% 6% 5% 4% 3% 2% 1% 0%
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Index Disclosures
The “S&P MARC 5% Index” and the “S&P 500® Index” are products of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by American
National Insurance Company. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by
American National Insurance Company Licensee. American National Insurance Company Products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones,
S&P, their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for
any errors, omissions, or interruptions of the “S&P MARC 5% Index” and the “S&P 500® Index”.

Nasdaq® and the NASDAQ-100 Index® are registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and are licensed for use by
American  National  Insurance  Company.  The  Product(s)  have  not  been  passed on by the Corporations as to their legality or suitability. The Product(s) are not issued,
endorsed,   sold,  or  promoted  by  the  Corporations.     THE   CORPORATIONS  MAKE  NO  WARRANTIES  AND  BEAR  NO  LIABILITY  WITH  RESPECT  TO  THE
PRODUCT(S).
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COMPSCH

This compensation schedule shall cancel and supersede all previously effective Compensation Schedules and Paid Production requirements,
but it shall not impair your rights to commissions or fees, if any, earned under the provisions of any prior schedules.  Commissions and fees are 
expressed as a percentage of premiums paid unless otherwise noted.  Schedule consists of 4 pages total.

Life Products 1st Year
Target Yr. Yr. Yr. Yr. Yr.

Ages Premium 2 - 3 4 - 5 6 - 7 8 - 10 11+  1

Signature Performance IUL2 0-69 80 2 2 2 2 0.6
excess 0-69 2 2 2 2 2 0.6

70-85 75 2 2 2 2 0.6
excess 70-85 2 2 2 2 2 0.6

Signature Guaranteed UL2 18-69 80 2 2 2 2 0.6
excess 18-69 2 2 2 2 2 0.6

70-80 75 2 2 2 2 0.6
excess 70-80 2 2 2 2 2 0.6

ANICO Executive UL2 0-69 80 2 2 2 2 2
excess 0-69 2 2 2 2 2 2

70-85 75 2 2 2 2 2
excess 70-85 2 2 2 2 2 2

Signature Whole Life 0-69 80 2 2 2 2 0.7
70-79 60 2 2 2 2 0.7
80-85 30 2 2 2 2 0.7

Limited Pay Whole Life 18-44 80 2 2 2 2 -
45-49 80 1.2 1.2 1.2 1.2 -
50-54 60 0.8 0.8 0.8 0.8 -
55-70 40 0.4 0.4 0.4 0.4 -

Paid Up Additions Rider 0-85 2 2 2 2 2 2
Ages Yr. 1 Yrs. 2-5 Yrs. 6-10

ANICO Signature Term (Annual policy fee is non-commissionable)

ART 18-65 80 - - - - -
10 year term 3 18-70 80 - - - - -
15 year term 18-65 85 - - - - -
20 year term 18-60 90 - - - - -
30 year term 18-50 90 - - - - -

Commission chargeback is 100% on all life products if during the first six months a policy terminates due to a surrender or lapse.

Commissions on riders originally issued with the policy are paid at the same rates as the base policy unless otherwise shown, except for the Level Term Rider 
on ANICO Executive UL.  Any additional premium paid because of this rider will be commissioned at the policy's rate for excess premium. Commissions for policy 
increases and riders added after the policy is issued are paid at the same first year and renewal rates as the policy for the amount of the increase unless 
otherwise shown.  Commissions on increases and on riders added after the policy is issued will be paid to the agent who writes and submits the application 
for the increase or addition.
Universal Life Products:
Full First-Year Commissions will be paid at the First-Year rates up to the Premium Target. Flat Extras, Temporary Extras, or Service Fees may increase the 
Premium Target and thus be paid at the First-Year rate.  First-Year Premiums in excess of the Premium Target will be paid at excess rates and all Premiums 
paid after the first year will be paid at renewal rates. Note, if the product has a rolling target First-Year rates will be paid for the first two 
years until the Target Premium is met.

Whole/Term Life (Traditional) Products:

permanent flat extra premium, or temporary extra rating of 6 years or longer.  If a policy is issued with a temporary extra rating of 5 years or less, then no 
First-Year Commission, Renewal Commission, or Service Fees are paid on the premium charged for the temporary extra rating.  Whole/Term Life 
products do not pay commissions for premium allocated to cover table rating in excess of Table 6.

Additional Deposits/Renewals

Full First-Year Commission, Renewal Commission, and Service Fees are paid on the entire premiums of a policy issued with a table rating of 6 or less,
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AMERICAN NATIONAL INSURANCE COMPANY
 GENERAL AGENT COMPENSATION SCHEDULE

New Money Premium Payments:
Commissions are only payable on new money premium payments made by the policy owner and received by the Company at its home office.   
Monthly deductions from cash value made by the Company to continue coverage are not premium payments and are not commissionable.   

Term Conversions: 

2. Production credit will be earned only to the extent that the production credit on the new permanent plan exceeds the production credit received on the term plan.

Production Credit for Policies on Producers’ Relatives:
Life insurance insuring a relative of any producing agent in the hierarchy associated with the policy, as well as life insurance covering the life of any producer in the
hierarchy, will be ineligible for production credit until two full annual premiums have been paid on the policy. For the purpose of this Schedule, relative is defined 
as the agent’s spouse (including common law), mother, father, mother-in-law, father-in-law, and grandparent. Relative is further defined as the following and their 
spouses: children, grandchildren, siblings, children of siblings, and grandparents of the agent’s spouse.

Life Products Footnotes
1.  Service Fees are not vested.  They are payable only while you are actively under contract with American National Insurance Company.   
2.  First-year target commission rate will be paid on all premiums collected until an amount equal to the target premium has been paid regardless of when it is paid.   
3.  Issue ages for the SI version are 18-64.

1. First-year commission rates apply to only the excess of the new permanent plan commissionable premium over the conversion credit.
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Annuity Products
 Guarantee Period
Palladium MYG Annuity 1, 2 Ages 3 Yr. 4 Yr. 5 Yr. 6 Yr. 7 Yr. 8 Yr. 9 Yr. 10 Yr.

0-79 1.5 2 2.5 2.5 2.5 2.5 2.5 2.5
80-85 0.5 1 0.5 0.5 0.5 0.5 0.5 0.5

Payout periods All other All other

Palladium Immediate Annuity 1  5-9 payouts payouts

Ages 0-90 0-84 85-90
 1.5 3 1.5

Non-Registered Group Variable Annuity 1, 3, 6
0-500k 501k-1m 1.01m-3m 3.01m-5m 5.01m +

Target % Years 1-3 4 3 2 0.7 0
Trail Years 4+ 0.5 0.5 0.5 0.5 0.5

Ages 1 Yr. 2 Yr.

Century Plus Annuity 1, 2, 6 0-75 5 -
76-80 3 -
Ages 1 Yr. 2 Yr. 3 Yr. 4 Yr. 5 Yr. 6+ Yrs. Trails 4

Group Unallocated Annuity - Fixed 1, 6 - 4 4 4 4 4 4 -
Owner Ages 1 Yr. 2 Yr. 3 Yr. 4 Yr. 5 Yr. 6+ Yrs.

WealthQuest Citadel Diamond Annuity 5 1, 2 0-80 3 - - - - -
81-85 2 - - - - -

WealthQuest Citadel Diamond Annuity 7 1, 2 0-80 3.5 3.5 3.5 - - -
81-85 2.5 2.5 2.5 - - -

Owner Ages 1 Yr. 2 Yr. 3-4 Yrs. 5 Yr. 6 Yr. 7 Yr. 8+ Yrs. Trail 4

ANICO Strategy Indexed Annuity Plus 7 Year 1, 2 0-75 5 3 3 2 1 0.5 0 -
76-80 4 1 0 0 0 0 0 -

ANICO Strategy Indexed Annuity Plus 7 Year 1, 2, 5 0-75 0.5 - - - - - - 0.5
Trail Option 76-80 0.5 - - - - - - 0.38

Owner Ages 1 Yr. 2 Yr. 3-5 Yrs. 6 Yr. 7 Yr. 8 Yr. 9 Yr. 10 Yr. 11+ Yrs.

ANICO Strategy Indexed Annuity Plus 10 Year 1, 2 0-75 7 5 5 4 3 2 1 0.5 0
76-80 5.5 2.5 0 0 0 0 0 0 0

Owner Ages 1 Yr.  2 Yr. 3+ Yrs. Trail 4

ANICO Strategy Indexed Annuity Plus 10 Year 1, 2, 5 0-75 1 0.5 0 0.6

Trail Option 76-80 0.5 0.25 0 0.5

Internal Replacements: 

Annuity Products Footnotes
Commissions are limited on internal replacements.  Please see https://img.anicoweb.com  for details on current internal exchange programs. 

1. Commission chargeback is 100% on the following products if during the first policy year a policy terminates due to a death claim or full policy surrender for Palladium  MYG 
(all issue ages), Citadel 5 & 7 (applies to issue ages 80+ for death claims and all issue ages for surrenders) and Century Plus Annuity (all issue  ages).  Commission chargeback 
of 50% applies to the second policy year for Century Plus Annuity (all issue ages) death claim or full policy surrender.  Commission chargeback is 100% in first year for full 
surrender for ANICO Strategy Indexed Annuity Plus 7 & 10, (no chargebacks on death in the first contract year).

Commission chargebacks for partial surrenders are as follows: 
First Year - All issue ages - 100% of the portion of a partial surrender which incurs a surrender charge for Palladium MYG, Citadel 5 & 7, ANICO Strategy Indexed Annuity Plus 7 
& 10 and Century Plus Annuity.
Second Year - All issue ages - 50% of the portion of a partial surrender which incurs a surrender charge for Century Plus Annuity.  
Commission chargebacks will apply to the Palladium Immediate Annuity if the contract is rescinded in the first year.
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2. Chargeback and issue age is based on age of Annuitant for Palladium MYG.

3.  Trail commissions start in the 37th month for the Non-Registered Group Variable Annuity.
4. Trail commissions start in the 13th month.

6. After 10th policy anniversary, commission rate is payable only while you are actively under contract with American National Insurance Company.

5.  Renewal Asset Based Commission: Beginning policy year two and for as long as the policy is in force, you shall receive a percentage of Policy Account Values (as valued on 
the last day of each month) less outstanding policy loans if any. These commissions will be paid monthly based upon a formula that pays one-twelfth (1/12) of the trail commission 
rate on the ANICO Strategy Indexed Annuity Plus 7&10.

Commission chargebacks will apply to the Non-Registered Group Variable Annuity and the Group Unallocated Fixed Annuity if the contract is rescinded in the first year. In 
addition, any rollover/takeover funds totaling $50,000 or more will be subjected to a 100% commission chargeback if the funds do not remain in the group contract for a minimum 
of 12 months. This rule will apply to any rollover/take over contribution, regardless of the policy duration.

Chargeback and issue age is based on age of Oldest Owner for Century Plus Annuity, Citadel 5 & 7 and ANICO Strategy Indexed Annuity Plus 7 & 10. 
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