Principal Product Training

Click on the link below to access the required product training through LIMRA:

http://naic.pinpointglobal.com/Principal/apps/default.aspx?ga=1

Click on “Register” and follow the instructions

You will need your National Producer Number to register

If you have any questions regarding the LIMRA website
please contact LIMRA Help Line at 888-577-5522.

Please fax or email your contracting forms back to me with a current copy of your state license
and E&O certificate. Feel free to call or email me if you need anything else.

Darren Mitchell
800-373-9697
Fax # 818-881-6973
darren@fsdfinancial.com









































































































COMMISSION
SCHEDULE

Broker Contract
Or Contract Addenda:

DD714 B-40
DD715 B-41
DD719 B-39
DD727 B-34

August 2014

This commission schedule (“Commission Schedule”) applies to policies/contracts issued by Principal Life
Insurance Company (Principal Life) and Principal National Life Insurance Company (“Principal National”).
Throughout this Commission Schedule, the term “we”, “us” or “our” means Principal Life and Principal National
unless such reference pertains solely to Principal Life or Principal National, as the context may suggest or as
provided in this Commission Schedule. Principal Life is the contracting party under this Commission Schedule
for all policies /contracts issued by Principal Life, and Principal National is the contracting party for all policies
issued by Principal National. The rights, duties, obligations and responsibilities of each are separate and distinct
from the rights, duties, obligations and responsibilities of the other. Principal Life shall not have any
responsibility or liability for the actions or inaction of Principal National under this Commission Schedule; and
Principal National shall not have any responsibility or liability for the actions or inaction of Principal Life under
the Commission Schedule.

We will pay you commissions on policies/contracts issued by Principal Life or Principal National on applications
written under your contract. Commissions will be paid according to this Commission Schedule on premiums we
receive. You must be, and continue to be if required by state law, properly licensed, and with respect to variable
products be properly licensed and registered, to receive compensation.

We may change this Commission Schedule by e-mail notice or by posting to www.principal.com. You are
responsible for ensuring that you have the most current Commission Schedule. Any change to this
Commissions Schedule will affect only commissions payable on policies/contracts with an effective date on or
after the effective date of the change, unless otherwise provided or required by law. We may discontinue the
issuance of any form of policy/contract and fix the amount of commissions on policies/contracts issued in
exchange for previously issued policies/contracts.

~ Financial
Group

Principal Life Insurance Company
Principal National Life Insurance Company
Mailing Address: Des Moines, lowa 50392-0001
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A. Commissions on Premium

Full commission rates for SPIA and annuitization are below. Please refer to Section B and C below to determine
when commissions are applicable.

Fixed period less than 5 years NIA Home Office Approval
Required — Reduced
Commissions Generally

Fixed period/fixed amount -

tshf;la;: 0;::: rabuticas 19 Apply — Contact Marketer
y Services for
All other options 3.00 Commission Rates

B. SPIA and/or Annuitization Full Commission is Paid (see section A above for commission rates)

"Proc_éeds from one of the following:

Principal fixed deferred annuity or variable annuity contract outside the surrender
charge period*

Death claim proceeds Select Account Annuity

Life policies Annuity death proceeds of a non-spouse
beneficiary

Pension Builder Pension Builder Plus

*The entire contract must be outside the surrender charge period, not just the amount being annuitized.

C. SPIA and Annuitization No Commission is Paid
“Proceeds from one of the following: |/

Principal fixed deferred annuity or variable annuity inside the surrender charge period

D. Principal Income Protector (PIP) Commissions

The Principal Income Protector (PIP) sales concept is a combination of a Principal SPIA and one of the following
Principal fixed deferred annuity products: Principal Guaranteed Fixed Annuity, Principal FPDA Plus or Principal
Secure Fixed Annuity. Under PIP, the client purchases a SPIA with 40% of the total investment and a fixed
deferred annuity with the remaining 60% of the total investment. If the client chooses to automatically annuitize
10% of the initial investment in the fixed deferred annuity each year for 10 years (beginning with the first contract
anniversary), then commissions will be paid as set forth below. These commissions are in addition to the
commissions paid for the sale of the applicable fixed deferred annuity. Those commissions are described in the
applicable product section of the commission schedule.

If the client does not automatically annuitize as described in this section, the commissions for annuitization will be
paid, if at all, as described in the SPIA and Annuitization section of the commission schedule. Note: The Principal
Income Protector (PIP) application and applicable fixed deferred annuity application must be completed prior to

contract issuance to receive 10% automated annuitizations and receive commission as outlined in this section for

PIP.
_ Percentage of Premium
Home Office Approval
Initial SPIA 3.00 Required — Reduced

Commissions Generally
Apply — Contact Marketer
1.90 Services for
Commission Rates

Automated 10% Annual
Annuitizations
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A. Commissions on Premium

i AR
; o : Home Office Approval
: oG R Required - Reduced
_Al;_gvgilaple_ °-P-tj-°"s : Y -Commissions Generally
: : Apply

B. DIA Full Commission is Paid (see section A above for commission rates)
{Proceeds fram orie of the folloWing:
Principal fixed deferred annuity or variable annuity outside the surrender charge period
Death claim proceeds Select Account Annuity

Life policies Annuity death proceeds of a non-spouse
beneficiary
Pension Builder Pension Builder Plus

C. DIA No Commission is Paid

“rocesds from ore of e following:' 11

Principal fixed deferred annuity or variable annuity inside the surrender charge period
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GENERAL COMMISSION MODIFICATIONS

A. We may pay less commission, or none, on policies or contracts issued that have the effect of replacing a policy or
contract previously issued by us. See applicable sections herein for details of compensation on replacement of
policies or contracts.

B. We will not pay first year commission, except as otherwise provided in this Commission Schedule, on existing life
insurance policy values on policies issued by Principal Life or Principal National that are transferred as premium to
a new policy.

C. Commissions will not be paid when an unscheduled premium deposit is created for the purpose of carrying over a
policy loan from another company's policy.

D. Reduced commissions will be paid according to separate commission agreements covering policies issued under
modified marketing procedures. This also applies to policies that qualify for issue under a modified marketing
procedure but are not written and issued under that procedure.

E. First year commissions on short-term premium or on extra premium charged on policies whose classification is
other than standard will be paid according to rules established by us.

F. Commissions will not be paid on policies issued as conversions under Group policies.

You will not receive commissions on premium paid after the reinstatement of a life insurance policy, disability
insurance policy or annuity contract if the policy or contract was lapsed for a period of two months and was
reinstated through the effort of someone other than you.

H. If we cancel, rescind, revoke or terminate a policy or contract for any reason, (except due to insured’s death) or if
the policy or contract owner exercises any right to cancel or otherwise terminate a policy or contract, and as a
result, we refund, return or credit any amount of payment made on such policy or contract, you shall promptly repay
us any amount of compensation, including but not limited to commissions, paid or credited to you with respect to
such policy or contract.

Commissions payable by an affiliate of ours may be paid by us and will be accepted by you as payment by the
affiliate.

As a general rule, commissions will not be paid on flat extra ratings on any policy.
Commissions will not be paid on partial surrenders used to fund an increase or to pay off a loan.

All commissions or rates are subject to change if necessary to comply with laws and regulations.

=Er X ¢«

Reduced commissions will be paid under modified distribution situations that are mutually agreed upon by you and
us.

N. Except as otherwise provided in this Commission Schedule, premium only increases on life insurance policies do
not generate first year commissions.

0. Commissions may be reduced for items including but not limited to: reduction in premium in the first year, special
underwriting programs, and the inclusion or subsequent addition of certain riders such as Accounting Benefit Rider
or Salary Increase Rider.

P. If multiple producers were listed as the writing agents on the initial policy or contract and commissions were split,
this split will be applied to all commissions paid, including first year and renewal. This split will also be applied to
any new increases in premium, unless we are notified in writing of a change in the servicing producer.
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