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ARTICLES OF INCOREORATION YL Y

FOR

THE TURTLE RIN FOWNDATION, INC.

The undersigned hereby associate themselves for the purpose of

forming a corporation not for profit under Chapter 617, Florida Statutes, and

certify as follows:

ARTICLE T

NAME

The name of this Corporation is:

THE TURTLE RON FOLNDATION, INC.,
(hereinafter referred to as the "FOINDATION").

ARTICLE II

PURPOSE

The general nature; objects and purposes of the FOINDATION are:

l. To provide for maintenance, preservation, control and operation

of preperty within The Turtle Run Subdivision, located in the City of Coral

Springs in Broward County, Florida, (the legal description of which is

attached hereto as Exhibit "A") and commonly known and referred to hereafter
as TURTLE RUN and such other property as may be added thereto; and

2. To acqguire, ceonstruct, improve, maintain, repair, replace,

insure, operate or otherwise deal with tha property and improvements of every
nature or kind constituting the FOWNDATION Common Area; and

3. To fix, establish, levy and cbllect assessments against Member's

_property and cperate, without pecuniary profit, for the benefit of its
Members; and

4, To otherwise promote the fh@alth, safety and welfare of its
Members and their property within TIRTLE RUN.

The general nature, objects and purposes of the FOUNDATION, as

cutlined above, shall be limited to the extent that the foregoing purpcses are
undertaken and performed by a Community Deveélopment District (cDD).
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ARTICLE III

FOWERS

The FOUNDATION =hall have all the powers of a corporation not for
profit which are not in conflict with the provisions of these Articles or
prohibited by law.

ARTICLE IV

PROHEIBITION AGAINST ISSUANCE OF
STOCK AND DISTRIBUTION OF INCOME

The FOINDATION shall never have nor issue any shares of stock, nor
shall the FOUNDATION distribute anmy part of the income of the FOUNDATION, if
any, to its Members, Directors or Officers. All mr_sies and title to all
properties acguired by the FOUNDATION and the proceeds thereof shall be held
‘only for the benefit of the Members in accordance with the provisions of these
Articles and with the By-Laws of the FOWNDATION. Nothing herein; however,
shall be construed to.prohibit the FOWNDATION trcm. conferring benefits upon
its Members or from making any payments or distributicns to Members of monies
or properties permitted by Section 617.011, Florida Statutes, or a statute of
similar import. The FOLNDA'I'ION-my, however, reimburse its Directors, Officers
and Members for expenses authorized and approved by the Board of Directors and
incurred for or on behalf of the FOWNDATION and may pay compensation in a
reascnable amount to its Directors, Officers and Members for actual services
rendered to the FOUNDATION, as authorized and approved by the Board of

Directors.

ARTICLE V

MEMBERSHIP

The Members of the FOINDATION shall be SPRINGS DEVELOPMENT
_.GDRFDRATION, a Florida corporation and (DRAL COMMERCIAL ASSOCIATES, LTD.; a
Florida limited partnership d/b/a The Turtle Run Venture (hereinafter
'IQQMT') and each person or entity who is a record owner of fee simple
title to & Plot which has been assigned Property Units and which is subject to
assessment by the FOUNDATION as shall be provided, and as those terms shall be
defined, in the By-Laws and in any applicable instrument executed and recorded
by DECIAM&T, its successors or assigns. Hembership shall be appurtenant to
and may not be separated from owmership of a Plot which is subject to

assessment by the FOWNDATION.
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ARTICLE VI
VOTING RIGETS

The FOINDATICN shall have three (3) classes of voting membership:

Class A. The Class A Members shall be all Members owning residential
property in TURTLE RN not owned by DECLARANT, One vote may be cast for each
Property Unit assigned to .a Plot which is not owned by DECLARMT. In the
event that two or more Members are the record owners of a fee simple title to
2 Plot, then the Member who shall be entitled to cast the votes for the
Property Units assigned to the Plot shall be determined as shall be provided
in the By-Laws.

Class B, The Class B Member shail be the DECLARANT. For 80 long as
it is a Class B Member, the DECLARMNT, may cast five (5) votes for each
Property Unit assigned to the Plots that it owns. The Class B Membership shall
cease and be converted to Class A Membership at such time and under such

circumstances as shall be provided in the By-Laws.
Class C. The Class C Membaers shall be all Members ocwning commercial

property in TURTLE RUN not owned by DECLARMNT. One vote may be cast for each
Business Unit owned by said Member; said Business Unit being egual to each
one-tenth (1/10) of an acre of any commercial or institutional Plot.

Until such time as the original By-Laws are adopted as provided
herein, the membership of the FOWNDATION shall be comprised solely of the
Subacribers to these Articles, or their assigns, and each of such Subscribers
or assigns shall be entitled to cast one vote on all matters in which the

membership shall be entitled to vote.

v ARTICLE VII
ADDITIONS OR PROPERTIES AND MEMBERSHIP

The DECLARANT may, 80 long as it is a Class B Member, and ir its =sole
. Giecretion, edd land to TIRTLE RUN and increase the number of Members. Such
additions and increases shall extend the juriadiction, functions, duties and
metbership of the FOWNDATION to such land,

ARTICLE VIII
BOARD OF DIRECIDRS

The initial Board of Directors shall consist of four (4) directors

appointed by the DECLARANT. The names and addresses of the initial Directors

are as follows:
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1) W. Douglas Pitts 1101 Brickell Avenue, Suite 500
Miami, Florida 33131

2) Elias Vassilaros 1101 Brickell Avenue, Suite 500
Miami, Plorida 33131

3) Morris Watsky 700 R.W. 107th Avenue, Suite 400
Miami, Florida 33172

4) Sherman J, Kronick 700 N.W. 107th Avenue, Suite 400
Miami, Florida 33172

The mmber of Directors may be either increased or decreased from
time to time by the By-Laws but shall never be less than three.
At the first annual meeting and &t each annual meeting thereafter the

Members shall elect Directors for terms as set forth in the By-Laws. Directors
need not be members of the FOWNDATION.

ARTICLE IX

OPFICERS

The Board of Directors may elect O’t!icei‘s from among its Members.
The Officers of the FOWNDATION shall be the pfesident, a Vice President; a
Secretary, and such other Officers and Assistant Officers as may be decided
upon and elected by the Board. The same person may hold two or more offices,
the duties of which are not incompatible, provided, however; the office of
President and Vice President shall not be held by the same person, nor the
office of President, Secretary or Assistafit Secretary be held by the same
person. The term of each office shall be one year or until their successors
are elected or appointed as provided in the By-Laws. The initial officers of
the FOWNDATION who are to serve until their successors are elected or

appointed aa provided in the By-lLaws are as follows:

1) W. Douglas Pitts President
2) Sherman J. Kronick Vice President
3) Elias Vassilaros Vice President/Assistant Secretary
4) Morris wWatsky Secretary
ARTICLE X

TERM OF EXISTENCE

The FOWNDATION shall have perpetual existence,
ARTICLE XI

SUBSCRIBERS

The name and resident address of each Subscriber to these Articles of

Incorporation is:
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1) W. Douglas Pitts 1101 Brickell Avenue, Suite 500
Miami, Florida 33131

2) Elias Vassilarcs 1101 Brickell Avenue, Suite 500
mMiami, Plorida 33131

3) Morris Watsky 700 N.W. 107th Avenue, Suite 400
Miami, Florida 33172

4) sherman J. Kronick 700 H.W. 107th Avenue, Suite 400
Miami, Florida 33172
ARTICLE XII
BY=-LAWS
The original By-Laws of the FOINDATION shall be adopted by a majority
vote of the Directors. Thereafter, the By-Laws may be altered, amended cor
rescinded by resolution of the Board of Directérs only in the manner provided
for in the By-Laws. Such alteration, amendment or recision of the By-Laws may
not be adopted and shall not become efféctive without the prior written
consent of the DECLARMIT, for so long as it is a Member.
ARTICLE XITT

INDEMIIFICATION OF
OFFICERS AND DIRECTORS

Every Director and every Officer of the FOWNDATION shall be
indemnified by the FOUNDATION against all expenses and liability, including
attorney fees, reasonably incurred by of imposed upen him in connection with
any proceeding to which he may be a party, or in which he may became involved,
by reason of his being or having been a Director or Officer of the FOWNDATION,
whether or not he is a Director or Officer at the time such expenses are
incurred; except in such cases wherein the Director or Officer is adjudged
guilty of wilful misfeasance or malfeasance in the performance of his duties;
provided that in the event of any claim for reimbursement or indemnification
hereunder based upon a settlement by the Director or Officer seeking such
reimbursement or indemification, the indemnification herein shall apply only

_Af the Board of Directors approves such settlement and reimbursement as being
in the interests of the FOWDATION. The foregolng right of indemification
- ‘shall be in addition to and not exclusive of all other rights to which such
Direémr or Officer may be entitled.

ARTICLE XTIV

TRANSACTION IN WHICH
DIRECTORS OR OFFICERS ARE INTERESTED

In the absence of fraud, no contract or other transaction between the

FOMDATION and any other person; firm, association, corporation or partnership
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