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02/28/2025 The Turtle Run Foundation, Inc  Page:   2
 4:57 PM Balance Sheet

02/28/2025

c/o Benchmark Property Mgmt
7932 Wiles Road
Coral Springs  FL  33067

     

ASSETS

Current Assets
1020-002 Seacoast Operating #3537 $   198,633.04 
1021-001 Seacoast Bank CD #1507-2/11/25 22,861.92 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
Total Current Assets $   221,494.96 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
Total Cash $   221,494.96 

Other Assets
1073-000 Accounts Receivable - Assessments $    81,337.00 
1110-000 Prepaid Insurance 42,274.18 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
Total Other Assets $   123,611.18 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
TOTAL ASSETS $   345,106.14 

–––––––––––

LIABILITIES & OWNER'S FUND BALANCE

Liabilities
2011-000 Insurance Payable $    24,547.59 
2100-000 Deferred Maint Income 213,913.00 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
Total Liabilities $   238,460.59 

Owner's Fund Balance
2550-000 Retained Earnings $    88,825.69 
2550-001 Prior Year Surplus/Deficit (6,513.32)

Current Earnings 24,333.18 
¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯

Total Owner's Fund Balance $   106,645.55 
¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯

TOTAL LIABILITIES & OWNER'S FUND BALANCE $   345,106.14 
–––––––––––
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 4:57 PM Budget Comparison Income Statement

02/28/2025

c/o Benchmark Property Mgmt
7932 Wiles Road
Coral Springs  FL  33067

              MTD
        Actual

           MTD
        Budget          $ Var          % Var

           YTD
        Actual

           YTD
        Budget

           YTD
         $ VAR

           YTD
         % Var

        Annual
        Budget

INCOME
3010-000 Maintenance Fees $   18,940.00 $      21,297 $    2,357.00 (11.07)% $   40,237.00 $      42,594 $    2,357.00 (5.53)% $     255,564 
3048-004 Mailbox Income 0.00 0 0.00 0.00 % 21,000.00 0 (21,000.00) 0.00 % 0 
3500-000 Interest Income 0.00 0 0.00 0.00 % 1.95 0 (1.95) 0.00 % 0 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
TOTAL INCOME $   18,940.00 $      21,297 $    2,357.00 (11.07)% $   61,238.95 $      42,594 $  (18,644.95) 43.77 % $     255,564 

ADMINISTRATIVE EXPENSE

5310-000 Management Fees $    1,392.50 $       1,393 $        0.50 (0.04)% $    2,785.00 $       2,786 $        1.00 (0.04)% $      16,710 
5312-000 Website Communication 0.00 500 500.00 (100.00)% 0.00 1,000 1,000.00 (100.00)% 6,000 
5315-000 Office Expenses 234.04 167 (67.04) 40.14 % 480.44 334 (146.44) 43.84 % 2,000 
5320-000 Accounting Fees 0.00 29 29.00 (100.00)% 0.00 58 58.00 (100.00)% 350 
5321-000 Legal Fees 175.00 1,250 1,075.00 (86.00)% 275.00 2,500 2,225.00 (89.00)% 15,000 
5330-000 Insurance 5,134.17 5,146 11.83 (0.23)% 10,268.34 10,292 23.66 (0.23)% 61,754 
5330-006 Insurance - Directors & Office 0.00 721 721.00 (100.00)% 0.00 1,442 1,442.00 (100.00)% 8,650 
5335-000 License, Permits, Fees 0.00 0 0.00 0.00 % 61.25 0 (61.25) 0.00 % 0 
5336-001 Corporate Annual Report 0.00 8 8.00 (100.00)% 0.00 16 16.00 (100.00)% 100 
5337-002 Community Seasonal Events 0.00 1,250 1,250.00 (100.00)% 0.00 2,500 2,500.00 (100.00)% 15,000 
5338-000 Bank Charges 3.00 0 (3.00) 0.00 % 6.00 0 (6.00) 0.00 % 0 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
TOTAL ADMINISTRATIVE EXP $    6,938.71 $      10,464 $    3,525.29 (33.69)% $   13,876.03 $      20,928 $    7,051.97 (33.70)% $     125,564 

MAINTENANCE & REPAIRS
5100-000 General Repairs & Maintenance $      382.80 $           0 $     (382.80) 0.00 % $      765.60 $           0 $     (765.60) 0.00 % $           0 
5150-001 Speeding and Rules Enforcement 9,949.03 10,833 883.97 (8.16)% 22,264.14 21,666 (598.14) 2.76 % 130,000 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯

TOTAL MAINTENANCE & REPAIRS $   10,331.83 $      10,833 $      501.17 (4.63)% $   23,029.74 $      21,666 $   (1,363.74) 6.29 % $     130,000 
¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯

TOTAL EXPENSES $   17,270.54 $      21,297 $    4,026.46 (18.91)% $   36,905.77 $      42,594 $    5,688.23 (13.35)% $     255,564 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
NET INCOME (LOSS) $    1,669.46 $           0 $   (1,669.46) 0.00 % $   24,333.18 $           0 $  (24,333.18) 0.00 % $           0 

–––––––––– –––––––––– –––––––––– –––––––– –––––––––– –––––––––– –––––––––– –––––––– ––––––––––
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02/28/2025

c/o Benchmark Property Mgmt
7932 Wiles Road
Coral Springs  FL  33067

             MTD
       ACTUAL

          YTD
       ACTUAL

       ANNUAL
       BUDGET      VARIANCE

 

INCOME
3010-000 Maintenance Fees 18,940.00 40,237.00 255,564 215,327.00 
3048-004 Mailbox Income 0.00 21,000.00 0 (21,000.00)
3500-000 Interest Income 0.00 1.95 0 (1.95)

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
TOTAL INCOME 18,940.00 61,238.95 255,564 194,325.05 

ADMINISTRATIVE EXPENSE

5310-000 Management Fees 1,392.50 2,785.00 16,710 13,925.00 
5312-000 Website Communication 0.00 0.00 6,000 6,000.00 
5315-000 Office Expenses 234.04 480.44 2,000 1,519.56 
5320-000 Accounting Fees 0.00 0.00 350 350.00 
5321-000 Legal Fees 175.00 275.00 15,000 14,725.00 
5330-000 Insurance 5,134.17 10,268.34 61,754 51,485.66 
5330-006 Insurance - Directors & Office 0.00 0.00 8,650 8,650.00 
5335-000 License, Permits, Fees 0.00 61.25 0 (61.25)
5336-001 Corporate Annual Report 0.00 0.00 100 100.00 
5337-002 Community Seasonal Events 0.00 0.00 15,000 15,000.00 
5338-000 Bank Charges 3.00 6.00 0 (6.00)

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
TOTAL ADMINISTRATIVE EXP 6,938.71 13,876.03 125,564 111,687.97 

MAINTENANCE & REPAIRS
5100-000 General Repairs & Maintenance 382.80 765.60 0 (765.60)
5150-001 Speeding and Rules Enforcement 9,949.03 22,264.14 130,000 107,735.86 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯

TOTAL MAINTENANCE & REPAIRS 10,331.83 23,029.74 130,000 106,970.26 
¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯

TOTAL EXPENSES 17,270.54 36,905.77 255,564 218,658.23 

¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯ ¯
NET INCOME (LOSS) 1,669.46 24,333.18 0 (24,333.18)

–––––––– –––––––– ––––––– –––––––––
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TR Turtle Run Foundation

For Dates 02/01/2025 to 02/28/2025
For Accounts  to ZZZZZZZZ

Account  Type Reference Date Description Debit Amount Credit Amount Balance
1020-002 Operating Account Beginning Balance 130,401.96

ACK TR002-001313 02/01/2025 Benchmark Property 1,412.50
Philadelphia Ins pmt JER 00028559 02/01/2025 TR-Ins Pmt 5,137.17

RCP 00584726 02/05/2025 RM Cash Proc Post 5,209.00
ACK TR002-001315 02/10/2025 Sunstates Security 9,949.03
RCP 00585434 02/10/2025 RM Cash Proc Post 6,234.62
ACK TR002-001316 02/14/2025 Tucker & Lokeinsky 175.00
ACK TR002-001317 02/19/2025 Benchmark Property M 214.04
RCP 00586159 02/21/2025 RM Cash Proc Post 27,347.00
RCP 00586783 02/26/2025 RM Cash Proc Post 46,714.00

Maintenance fee JE 00131437 02/28/2025 Auto debit 3.00
Cubesmart Storage JE 00131437 02/28/2025 Auto debit 382.80

Account Total 85,504.62 17,273.54 68,231.08
Ending Balance 198,633.04

1021-001 Certificate of Deposit Beginning Balance 22,861.92
Ending Balance 22,861.92

1073-000 Accounts Receivable - Assessments Beginning Balance 169,198.62
Sub Ledger Activity -87,861.62
Account Total 0.00 87,861.62 -87,861.62
Ending Balance 81,337.00

1110-000 Prepaid Insurance Beginning Balance 47,408.35
mthly ins accural JER 00028579 02/01/2025 TR-Ins -Acc 5,134.17

General Liability = $61,610.. Monthly accural = $5,134.17
Monthly payment = $5134.17

Account Total 0.00 5,134.17 -5,134.17
Ending Balance 42,274.18

2010-000 Accounts Payable Beginning Balance 47,000.00
Sub Ledger Activity -47,000.00
Account Total 0.00 47,000.00 -47,000.00
Ending Balance 0.00

2011-000 Insurance Payable Beginning Balance -29,684.76
Philadelphia Ins pmt JER 00028559 02/01/2025 TR-Ins Pmt 5,137.17

Account Total 5,137.17 0.00 5,137.17
Ending Balance -24,547.59

2100-000 Deferred Maint Income Beginning Balance -235,210.00
Monthly Deferred JER 00028578 02/01/2025 TR-Deferred Maint 21,297.00

Account Total 21,297.00 0.00 21,297.00
Ending Balance -213,913.00

2550-000 Retained Earnings Beginning Balance -135,825.69
CPA-Adjusting JE JE 00131413 02/28/2025 CPA-Adjusting JE 47,000.00

Account Total 47,000.00 0.00 47,000.00
Ending Balance -88,825.69

2550-001 Prior Year Surplus/Deficit Beginning Balance 6,513.32
Ending Balance 6,513.32

3010-000 Maintenance Fees Beginning Balance -21,297.00
Monthly Deferred JER 00028578 02/01/2025 TR-Deferred Maint 21,297.00

RCG 00586169 02/24/2025 RM Charges 1,414.00
RCR 00586168 02/24/2025 RM Credits 2,357.00
RCR 00586185 02/24/2025 RM Credits 1,414.00

Account Total 3,771.00 22,711.00 -18,940.00
Ending Balance -40,237.00

3048-004 Mailbox Income Beginning Balance -21,000.00
Ending Balance -21,000.00

3500-000 Interest Income Beginning Balance -1.95
Ending Balance -1.95

5100-000 General Repairs & Maintenance Beginning Balance 382.80
Cubesmart Storage JE 00131437 02/28/2025 Auto debit 382.80

Account Total 382.80 0.00 382.80
Ending Balance 765.60
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TR Turtle Run Foundation

For Dates 02/01/2025 to 02/28/2025
For Accounts  to ZZZZZZZZ

Account  Type Reference Date Description Debit Amount Credit Amount Balance
5150-001 Patrol Service Beginning Balance 12,315.11

INVOICE # 199815-
Security Contract

AVC 00381879 02/10/2025 Sunstates Security 9,949.03

Account Total 9,949.03 0.00 9,949.03
Ending Balance 22,264.14

5310-000 Management Fees Beginning Balance 1,392.50
TR-Mgmt Fee AVC 00380754 02/01/2025 Benchmark Property 1,392.50

Account Total 1,392.50 0.00 1,392.50
Ending Balance 2,785.00

5315-000 Office Expenses Beginning Balance 246.40
TR-Mgmt Fee AVC 00380754 02/01/2025 Benchmark Property 20.00
Office expenses AVC 00382426 02/19/2025 Benchmark Property M 214.04

Account Total 234.04 0.00 234.04
Ending Balance 480.44

5321-000 Legal Fees Beginning Balance 100.00
INVOICE # 56889-Legal 
Fees

AVC 00382266 02/14/2025 Tucker & Lokeinsky 175.00

Account Total 175.00 0.00 175.00
Ending Balance 275.00

5330-000 Insurance Beginning Balance 5,134.17
mthly ins accural JER 00028579 02/01/2025 TR-Ins -Acc 5,134.17

General Liability = $61,610.. Monthly accural = $5,134.17
Monthly payment = $5134.17

Account Total 5,134.17 0.00 5,134.17
Ending Balance 10,268.34

5335-000 License, Permits, Fees Beginning Balance 61.25
Ending Balance 61.25

5338-000 Bank Charges Beginning Balance 3.00
Maintenance fee JE 00131437 02/28/2025 Auto debit 3.00

Account Total 3.00 0.00 3.00
Ending Balance 6.00

Entity Totals 179,980.33 179,980.33 0.00
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TR Turtle Run Foundation

02/28/2025
TR
Entity: TR

Unit 
Space

R  Sts
Type  

Resident
Co-Resident

 
CC

  Move In    Move Out
  Description        

Deposit
Date   Amount Current 30 Days 60 Days 90 Days

Entity  Totals Delinquent 81,337.00 1,414.00 79,923.00 0.00 0.00
                       Prepaids 0.00 0.00 0.00 0.00 0.00
                       Net 81,337.00 1,414.00 79,923.00 0.00 0.00

AA Assessment-Annual 81,337.00 1,414.00 79,923.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
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TR Turtle Run Foundation

02/28/2025
TR

Unit 
Space

R  Sts
Type  

Resident
Co-Resident

 
CC

  Move In    Move Out
  Description        

Deposit
Date   Amount Current 30 Days 60 Days 90 Days

TR-0000 - TR - COMMON AREA

0003 02  C GS CORAL SPRINGS OWNER 
LLC

07/19/2023 30,373.00 30,373.00

0004 01  C  EQR-TURTLE RUN LLC 29,510.00 29,510.00

0006 02  C  Colonial Suites Inc 10/23/2014 652.00 652.00

0007 01  C  Burlington Coat Fact 5,803.00 5,803.00

0009 01  C  Turtle Creek Dr. LLC 1,165.00 1,165.00

0013 02  C ANABI REAL ESTATE DEV 
LLC

05/20/2014 1,877.00 1,877.00

0015 01  C LAUTARO RE INVESTMENT 
CORP

644.00 644.00

0017 01  C  JIB HOLDINGS IV LLC 739.00 739.00

0025 01  C  BWW Turtle Crossing 1,218.00 1,218.00

0027 01  C Covenant Group LLC Coral 1,414.00 1,414.00
Springs

015B 01  C  Target Corporation 7,942.00 7,942.00

Entity  Totals Delinquent 81,337.00 1,414.00 79,923.00 0.00 0.00
                       Prepaids 0.00 0.00 0.00 0.00 0.00
                       Net 81,337.00 1,414.00 79,923.00 0.00 0.00

Net Distribution
AA Assessment-Annual 81,337.00 1,414.00 79,923.00 0.00 0.00
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02/01/2025 - 02/28/2025

Batch GL Date Bank Name Batch Total
00584726 02/05/2025 TR002 OP2 Seacoast # 3537 5,209.00
00585434 02/10/2025 TR002 OP2 Seacoast # 3537 6,234.62
00586159 02/21/2025 TR002 OP2 Seacoast # 3537 27,347.00
00586783 02/26/2025 TR002 OP2 Seacoast # 3537 46,714.00

Report Totals 85,504.62
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02/01/2025 - 02/28/2025

Batch GL Date Bank Name Batch Total
00584726 02/05/2025 TR002 OP2 Seacoast # 3537 5,209.00
00585434 02/10/2025 TR002 OP2 Seacoast # 3537 6,234.62
00586159 02/21/2025 TR002 OP2 Seacoast # 3537 27,347.00
00586783 02/26/2025 TR002 OP2 Seacoast # 3537 46,714.00

Report Totals 85,504.62
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TR002 OP2 Seacoast # 3537

02/28/2025

 
Bank Balance As Of 02/28/2025 116,703.29

Deposit In Transit RM 82,916.00
Outstanding Checks AP -986.25

___________
Adjusted Bank Balance 198,633.04

Book Balance As Of 02/28/2025 198,633.04
Interest Income 0.00
Bank Charges 0.00

___________
Adjusted Book Balance 198,633.04
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TR002 OP2 Seacoast # 3537

Checks Dated 02/28/2025

Check Date Vendor  Type Amount
001287 10/07/2024T1073 Tucker & Lokeinsky, P.A. C 925.00
001314 01/29/2025F1027 Florida Dept of State C 61.25

Report Total 986.25
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TR002 OP2 Seacoast # 3537
Deposits Dated 02/28/2025

Batch Date Description Amount
00583276 01/29/2025 RM Cash Proc Post 8,855.00
00586159 02/21/2025 RM Cash Proc Post 27,347.00
00586783 02/26/2025 RM Cash Proc Post 46,714.00

Bank Code Total 82,916.00








