
Understanding Preforeclosure & How To Avoid It

What is Preforeclosure?

Preforeclosure is the period after a homeowner has defaulted on their mortgage payments but

before the property is sold at a foreclosure auction. It is a critical time when the homeowner still has

options to avoid losing their home. The lender notifies the homeowner of the default, giving them a

chance to resolve the debt or find alternatives.

How to Avoid Preforeclosure

- Communicate with your lender immediately: Explain your situation and ask about possible payment

plans or forbearance.

- Consider loan modification: This may adjust your loan terms to make payments more affordable.

- Refinance your mortgage: If you qualify, refinancing can lower your monthly payments.

- Sell your home: If keeping the home isn't possible, selling before foreclosure can help you avoid

damage to your credit.

- Seek professional help: Housing counselors can help you understand your rights and options.

Solutions for Homeowners

At Chuy Buy Homes, we understand how stressful preforeclosure can be. We specialize in helping

homeowners find fast, fair solutions to avoid foreclosure. We can buy your home for cash, close

quickly, and help you move on with peace of mind. Reach out to us today to discuss your options.

Chuy Buy Homes

Phone: 209-901-3518

We buy homes fast & fair. Call us today!


