VICTORIA APARTMENTS PROJECT CLARIFICATION POINTS

1. IVi.ctoria Bus Yard lease revenue is FAR LESS THAN the claimed $40,000,000 !
t is not earmarked for Dana Hills High School, only schools in Dana Point.

“ANNUAL RENT - p.61 of Lease document
RENT
$1,000,000
$1,000,000
$1,000,000
$1,500,000

$3,150,000 (maximum)
($2.500,000 minimum)

$3,564,000 (maximum)
($3,285,000 minimum)

(810,935, 000) .

Running Total
$1,000,000

$2,000,000
$3,000,000
$4,500,000

$7,650,000
(87,000,000)

$11,214,000




