


9IMRQ DQG 9DXHV
3UHMGHQW/ 5 HSRUV
6WDMIIF 3DQ

+1IK 3HJRWP DQFH 6\WDWAJ\
6SRUY HYHIRSP HQW

6 DQPRQHG ( YHQW

+1JK 3HJRWP DQFH

) LODQHDGE\IWP HOW

2 XU6XSSRUMY/



2 XU9IMRQ

/KH WLHUHG YLVLRQ IRU %YRFFLD 1HZ =HDODQG LV

e /R GHYHORS ERFFLD LQ 1HZ =HDODQG HQVXULQJ LW
SURJUHVVLYH DQG

e /R EH D ZRUOG OHDGLQJ ERFFLD QDWLRQ

2 XU9 DXHV

e 3URPRWH D KHDOWK\ LQFOXVLYH DQG VDIH ERFFLD
e 7TUDQVSDUHQF\ DQG LQWHJULW\ LQ RXU JRYHUQDOF

e )RVWHU D IRXQGDWLRQ RI ZHOOEHLQJ ZRUN HWKLF
SHUIRUPDQFH

e S3URPRWH DOWUXLVP VHOIOHVVQHVV DQG UHFRJQL
YROXQWHHU ZRUNIRUFH
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-W LV ZLWK JUHDW SOHDVXUH WKDW - SUHVHQW WKH 3UHVLGHQW V 5HS

-W KDV EHHQ DQRWKHU EXV\ \HDU DW ERWK JRYHUQDQFH DQG RSHUDWL
QDYLIJIDWH WKURXJK WKH FXUUHQW HFRQRPLF HQYLURQPHQW

2QH KLJKOLJKW RI WKH \HDU KDV EHHQ WKH RQJRLQJ LPSOHPHQWDWLR
SURMHFW %RFFLD -QFOXVLYH 6XVWDLQDEOH 3URJUHVVLYH LQFOXC
HQKDQFLQJ HQJDJHPHQW ZLWK GLVDEOHG WDPDULNL DQG UDQJDWDKL

$QRWKHU PLOHVWRQH ZLWKLQ VSRUW GHYHORSPHQW ZDV WKH VXFFHV\
RI 3DUDO\PSLFV 1= V 5HJLRQDO &RPPXQLW\ 3DUD 6SRUW 3LORW *RWFKI
GHYHORSHG WR VXSSRUW WKH DFWLYDWLRQ RI ERFFLD DQG DWWUDFW

7KUHH VDQFWLRQHG HYHQWYV ZHUH KHOG GXULQJ WKH SDVW  PRQWKV
WKH ILUVW KD:®I RENQRZOHGJH WKDW RQJRLQJ HFRQRPLF SUHVVXUH FR
DWWHQGLQJ FRPSHWLWLRQV FKDOOHQJLQJ DQG ZH WKDQN DOO WKH D\
DQG FRPPLWPHQW

~W ZDV JUHDW WR VHH 1HZ =HDODQG DWKOHWHY WUDYHOOLQJ WR $XVW
7LWOHV DQG WR VHH RXU VWUHQJWKHQLQJ UHODWLRQVKLS ZLWK %RFF

~W ZDV H[FLWLQJ WR VHH D 1= DWKOHWH DQG RIILFLDOV KHDG RYHUVHI
-HQNLQVRQ DWWHQGHG WKH $VLDQ 3DUD *DPHV LQ 2FWREHU DQG W|

LQ KHU UROH DV D 7THFKQLFDO &ODVVLILHU 3DXO &RIIH\ DWWHQGHG
5HJLRQDO &KDPSLRQVKLSV LQ 'HFHPEHU DV DQ —~-QWHUQDWLRQDO 5H
7UR\ 5REHUWVRQ DQG KLV UDPS RSHUDWRU 0DQDLD 6DQHULYL DWWHQG
2FHDQLD 5HJLRQDO &KDPSLRQVKLSV LQ 'HFHPEHU DQG WKH 6DR 3DX
UHFRJQLVH WKH VLJQLILFDQW GHGLFDWLRQ WR WUDLQLQJ FRPSHWLWL
LQWHUQDWLRQDO OHYHO DQG WKHVH DWKOHWHY WKHLU FRDFKHV ZK]/
DQG DFNQRZOHGJHG IRU WKHLU DFKLHYHPHQWY DQG FRPPLWPHQW
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)LQD QF ORFFN=K D ® VW D EFDDHIL WOV X US @ MVS SUR[LPDWHOQHD YW®BUJDQLVDW
ZLWK DSSUR[LPDWHO\ LQ QHW DVVHWYV

7KHX QG LAHK D YWH F H LIWHR® S R W WZ=H D O DMXG& R WKH LD E L-OQLYHV WPOIQWDELO L\
~QFOX)\X@REDVPDGHVLIQIQWPSDPWEHWKD®INR UMD Q0 RXUXQGHRWKHIXBSRUW
HQDEOLQJ XV WR DFKLHYH RXU NH\ RXWFRPHYV

'LYHUVLUH Q¥ QFOXGHPY UQIQZHYHYXMUHDRPEX OGERQYKHVHUYMHWHVWUDWHJ
SULRUWHQWX UW®BIUJDQLVPIMYIRQR XUFRZLRIHUDWLR®NPDLLODQFYROWDLQDE
PRYLQJ IRUZDUG

%RFFI-DLWXQLQIJIDQGFHOHEURPWKREOYMW RBHIDI@DQXDU\ E\UHOHDWKRIJLFLDC
%RFFIEDSHSUHVHQWOREINURMM D FKIWKH DWKOWWBWYWBIHSUHYVH@\E+HHD O IbAG
"RUOBRFL\DDEWLREMBRWHWKWHHDUVKLIZDVGRQRIQISOD\HDFEAHHNRU ZHHNW.D
J)DFHERRN DQG -QVWDJUDP

~QVH\HDDKBIGZHZ L B R QW LFQDOH E U WH QHDRLOHVWEPBIXGH® B O RBQZ \HDU
ORJR WR PDUN WKLV PLOHVWRQH DQG ODXQFK D QHZ 6WUDWHJILF )UDP}

—ZR X Q0 WHR/ K DY Ko R D URBW K H/IXB S RAUIMADHD 6 R Q W LRL@EXKVWIR X J W RVKIVD U WD B H HID
Y H UAD URPQ L RW W DPZ R X (D8RO L MHR FN Q R Z OBI@G®@HK D R XV W D RID MK HIDWZR UDQ G
FRQWLQXHG VXSSRUW WR IDFLOLWDWH ERFFLD WKURXJKRXW 1= DQG W

/IDVWB\ VLQFMMXKD QWM OROX WD WK O HWHNU HFRW FKHR® D VYV LD QHYUR/O X QW R HWR/H L U
RXWVWDQGLQJ FRPPLWPHQW WR ERFFLD ZLWKRXW \RX DOO ZH ZRXOG (

- ZLVK HYHU\RQH ZHOO IRU WKH \HDU 6WD\ 6DIH DQG %H .LQG

$QG\ +HQGHUVRQ 3UHVLGHQW %RFFLD 1HZ =HDODQG
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‘H DUH QRZ WKURXJK \HDU Rl RXU 6SRUW 1= '"LVDELOLW\ —-QFOXVLRQ )X
6 XVWDLQDEOH 3URJUHVVLYH 7KH -QFOXVLYH %RFFLD .LWV FRQWLQXH
EHHQ DEOH WR OHYHUDJH WKLV SURMHFW WR VRXUFH D IXUWKHU VHW
DFFRPPRGDWH LQFUHDVLQJ UHJLRQDO GHPDQG

$V ZH HQWHU WKH ILQDO \HDU RI WKLV SURMHFW RXU IRFXV SLYRWV WHF
WKURXJK VWRU\WHOOLQJ YLD RXU ZHEVLWH VRFLDO PHGLD FKDQQHOV |

7KH LPSOHPHQWDWLRQ RI *RWFKD %RFFLD DV SDUW RI 3DUDO\PSLFV 1Hz
6SRUW 3LORW ZDV D KXJH VXFFHVV 7KH *RWFKD %RFFLD SLORW ZDV GH
ODQDZDWX LQYROYLQJ SDUWLFLSDQWY DQG DFWLYDWRUV DFURVV W

SDUWLFLSDQW 6WDWYV

o ZHUH QRQ PHPEHUV RU QHZ WR 3DUD)HGV

o KDG QHYHU H[SHULHQFHG ERFFLD EHIRUH

o ZHUH VDWLVILHG RU HIWUHPHO\ VDWLVILHG ZLWK *RWFKD %RFFLD
. DUH PRWLYDWHG WR SDUWLFLSDWH LQ ERFFLD IXUWKHU

$FWLYDWRU 6WDWYV

J IRXQG WKH *RWFKD %RFFLD UHVRXUFH HDV\ WR IROORZ OHDUQ DQ
J IHOW FRQILGHQW ZLWK *RWFKD %YRFFLD DFWLYDWLRQ VNLOOV

J LQFUHDVHG WKHLU VNLOOV E\ EHLQJ LQYROYHG LQ *RWFKD %RFFL
J ZHUH VDWLVILHG RU HI[ WUHPHO\ VDWLVILHG ZLWK *RWFKD %RFFLD

SDUWLFLSDQW DQG $FWLYDWRUV VDLG

e — ZLVK WKLV DFWLYLW\ ZDV FRQWLQXLQJ GRQ W ZDQW LW WR HQG

e %RFFLD LV D JUHDW JDPH DQG YHU\ LQFOXVLYH

e —-W KDV LPSURYHG P\ FRQILGHQFH IRU LQWHUDFWLQJ ZLWK SHRSOH ZKk
e — GLG JHW D ORW RXW RI LW DQG zZzDV DPD]J]HG DW KRZ HDVLO\ LW FRX(

ORYLQJ IRUZDUG ZH LQWHQG WR FROODERUDWH ZLWK PRUH UHJLRQV W]
FRXQWU\ -Q FROODERUDWLRQ ZLWK 3DUD)HG &DQWHUEXU\ *RWFKD %R
SURJUDPPHV LQ &HQWUDO DQG 6HOZ\Q GXULQJ $XJXVW DQG 6HSWHPEHU



TKUWMDQFWLRQHG HYHQWY ZHUH GHOLYHUHG RYHU WKH SDVW PRQWKYV

$XFNODQG 5HIJLRQDO %RFFLD &KDPSLRQVKLSV 6HSWHPEHU

~QGLYLGXDO %& &RPELQHG
*ROG ODXULFH 7RRQ :DLNDWR
6LOYHU .KL &KHQ $XFNODOQG
%URQ]JH )OHXU 0DQQ $XFNODQG

~QGLYLGXDO %&
*ROG *UHLJ -DFNVRQ 0DQDZDWX
6LOYHU 7UR\ 5SREHUWVRQ 1RUWKODQG
%URQ]JH OD[ :\PHU $XFNODQG

~QGLYLGXDO .LZL

*ROG ODUN 3DWWLQVRQ $XFNODQG
6LOYHU 7UDYLV 'L[RQ $XFNODQG
%URQ]JH .DUHQ &DOODQGHU :DLNDWR

1= IDWLRQDO %RFFLD &KDPSLRQVKLSV 2FWREHU

- QGLYLGXDO %&

*ROG '\ODQ 6FKzZDU] $XVWUDOLD
6LOYHU -DFN 7RUL $XVWUDOLD

%URQ]JH ODWWKHZ :KLWLQJ &DQWHUEXU\

~QGLYLGXDO %&

*ROG ODXULFH 7RRQ :DLNDWR

6LOYHU &RUHQD +DUULVRQ $XVWUDOLD
%URQ]H &ROLQ JUXGH :HOOLQJWRQ

- QGLYLGXDO %&

*ROG *UHLJ -DFNVRQ O0ODQDZDWX
6LOYHU 7UR\ 5REHUWVRQ 1RUWKODQG
%URQ]H 3DXO :RRGKHDG &DQWHUEXU\
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~QGLYLGXDO .LZL

*ROG /LOLDQ ([WRQ &DQWHUEXU\

6LOYHU $UWKXU OXUILWW :DLNDWR

%URQ]H ODWWKHZ +HQGHUVRQ :HOOLQJWRQ

30D\HU RI WKHL<HDW ([WRQ &DQWHUEXU\
-XQLRU 30D\HU RI WKWKMHDOXUILWW :DLNDWR
6HUYLFHV WR S5HIHHWHLQWRQ &DQWHUEXU\
I9ROXQWHHU RI WKIHQRBHBUU :HOOLQJWRQ

&KULVWFKXUFK 5HIJLRQDO %RFFLD &KDPSLRQVKLSV $SULO

~QGLYLGXDO %& &RPELQHG

*ROG $OLVKD OLOO &DQWHUEXU\
6LOYHU -HUHP\ ORUULVV &DQWHUEXU\
%URQ]JH -DUHG 5ROOLQVRQ &DQWHUEXU\

- QGLYLGXDO %&

*ROG 20OLYHU +LOO 3DUNHU 7DVPDAQ
6LOYHU 3DXO :RRGKHDG &DQWHUEXU\
%URQ]JH OD[ :\PHU $XFNODQG

~QGLYLGXDO .LZL

*ROG $QGUHZ +RFNHQ &DQWHUEXU\
6LOYHU /LOLDQ ([WRQ &DQWHUEXU\
%URQ]JH &RQQRU )D DVHJD 2WDJR

%RFFLD $XVWUDOLD 1DWLRQDO 7LWOHV 1RYHPEHU

- QGLYLGXDO 2SHQ
*ROG /LOLDQ ([WRQ &DQWHUEXU\

THDPV
*ROG ODWWKHZ :KLWLQJ &DQWHUEXU\
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2SHQ 3DLUV
*ROG /LOLDQ ([WRQ &DQWHUEXU\ ODWWKHZ +HQGHUVRQ :HOOLQJWRC




&RQJUDWXODWLRQV WR WKH PHGDO ZLQQHUV DZDUG ZLQQHUV DQG DOC
FRPSHWLWRBQYWHHUV DUH WKH EDFNERQH RI RXU VDQFWLRQHG HYHQW
FRDFKHV UHIHUHHV VFRUHUV DQG VXSSRUW VWDII IRU WKHLU WUHPHQ

O
N
i
)
o)
)
—
i
N
o
—
&
O




)
o
—i
&
)
LO)
QN
g
LO)
)
)
_|_
|
_|_

7KHUH ZHUH WZR FRPSRQHQWYV WR WKH KLJK SHUIRUPDQFH SURJUDP IRU WKH
7KH ILUVW SDUW ZDV WKH FRQWLQXDWLRQ RI VXSSRUWLQJ 7UR\ 5REHUWVRQ W
*DPHV LQ 3DULV +H DWWHQGHG WKH $VLD 2FHDQLD 5HJLRQDO &KDPSLRQVKLS)
'RUOG &XS HYHQW LQ 6DR 3DXOR LQ 0D\ ~Q +RQJ .RQJ KH ZDV RXW SOD\HG
LQ KLV ILUVW WZR JDPHV DQG FDPH EDFN WR ZLQ KLV UG JDPH -Q 6DR 3DXOR
ILQLVKLQJ WK RYHUDOO 8QIRUWXQDWHO\ WKHVH UHVXOWY LQ FRQMXQFWLRC
RI WKH WZR EL SDUWLWH VORWYV

7KH VHFRQG SDUW RI WKH +3 SURJUDP LQYROYHG SODQQLQJ DQG SUHSDUDWLF
H[SUHVVLRQ RI LQWHUHVW ZDV SXW RXW LQ $SULO IRU DWKOHWHV ZDQWLQ
VHOHFWLRQ IRU WKH ODQDPD 'RUOG %RFFLD &KDOOHQJHU LQ %DKUDLQ LQ
ZHUH VHOHFWHG DQG ZLOO DWWHQG WKLV FRPSHWLWLRQ

JRRNLQJ EULHIO\ WR WKH IXWXUH WKH GHSWK DQG TXDOLW\ LQ WKH %& JUDG
%& V DQG %& V SDUWLFXODUO\ IHPDOH DQG DOVR LQ WKH %& V 7KH JRDO LV
DQG SDLUV UDWKHU WKDQ RQO\ LQGLYLGXDOV

6XPPDU\ RI —-QWHUQDWLRQDO (YHQWYV

$vLDQ 3DUD *DPHV +DQJ]JKRX 2FWREHU

e [ 7THFKQLFDO &ODVVLILHU .HUU\ -HQNLQVRQ
+RQJ .RQJ ‘RUOG %RFFLD $VLD 2FHDQLD 5HJLRQDO &KDPSLRQVKLSV 'HFHP]
e [-QWHUQDWLRQDO 5HIHUHH 3DXO &RIIH\

- QGLYLGXDO %& ODOH

e 7UR\ 5REHUWVRIDPVD\XNL $ULWD -DSBRRO 30D\

e 7UR\ 5REHUWVRIONDGHM &KRRFKXHQNDRRO BOMNODQG
e 7TUR\ 5REHUWVRDFNQHVZDUDQ 7LDJDBBRO@BOIDOD\VLD

ORQWUHDO 'RUOG %RBFLD &XS

e [ 7THFKQLFDO &ODVVLILHU .HUU\ -HQNLQVRQ

6¥R 3DXOR 'RUOG %RKBHD &XS

~QGLYLGXDO %& ODOH

e 7UR\ 5RERQW ODWHXV &DUYDG@RR O%OMD\L O

e 7ZURSREHUWVRQ &KULVWRIIHU +DJGDKO 6ZHGHQ 3RRO 30D\

e 7UR\ 5REHUWVRQ -XOHV OHQ®RIKO PO FH
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