When recorded, return to:

Town of Prescott Valley
7501 E. Skoog Blvd.
Prescott Valley, Arizona 86314

DEVELOPMENT AGREEMENT
[Government Tank Rock Harvest Site]

This Development Agreement (“Agreement”) is entered into to be effective as of
December 11, 2025 (“Effective Date”), by and between the TOWN OF PRESCOTT VALLEY,
an Arizona municipal corporation (“Town”), FAIN FAMILY LIMITED PARTNERSHIP, an
Arizona partnership (“FFLP”), FAIN MARITAL NON-EXEMPT TRUST, FAIN NANCY L
SURVIVORS TRUST (“Trusts”), and FAIN ENTERPRISES INC, an Arizona corporation
(“FEI”) (FFLP, Trusts, and FEI collectively referred to herein as “Fain Family” or “FF”), and
Asphalt Paving and Supply, Inc., an Arizona corporation (“AP&S”). The Town, FF, and AP&S
shall collectively be referred to herein as the “Parties” and individually as a “Party”.

RECITALS

A. In 1996, the Town accepted a gift from a Fain Family affiliate of approximately 96 acres
to develop a regional park and related recreational facilities (“Fain Park”),which is more
particularly described and depicted on Exhibit “A-17, attached hereto. In the process the
FF retained ownership of property adjacent to the west and east of Fain Park that remained
in unincorporated Yavapai County. Four parcels to the west (APNs 103-08-077, 22 acres,
103-08-077a, 2 acres, 103-08-076¢, 60 acres, and 103-08-050f, 25 acres), are collectively
referred to herein as the “West Fain Park Site” and are described and depicted on Exhibit
“A-2”, attached hereto. Portions of the West Fain Park Site have since been used informally
by Fain Park patrons for such things as viewing old mining artifacts and hiking.

B. Currently, the Fain Family leases property to AP&S for rock harvest operations, including
property adjacent to the east of Fain Park (APN 103-08-050z, 362 acres). AP&S currently
conducts rock harvest operations on APN 103-08-050z (“AP&S Facility”). As harvesting
of hard rock supplies winds down at the AP&S Facility, FF has intended to expand hard
rock production on the West Fain Park Site as part of its lease with AP&S.

C. On January 6, 2021, FFLP and AP&S applied to the Town for a right-of-way permit to
carry excavated materials from the West Fain Park Site across a portion of Fain Park for
crushing and other processing at the AP&S Facility. Said permit was approved at the time
but never used. Therefore, the permit was closed on April 16, 2021. When FFLP and
AP&S applied for permit renewal on February 7, 2022, the application was denied as being
inconsistent with the Town’s then-current strategic plan. On February 14, 2022, the Town
issued a press release indicating opposition to any rock harvest operations at the West Fain
Park Site.



After discussions with the Town, the Fain Family and Town settled on an alternative site.
On October 24, 2023, FEI filed an application with the Town for a General Plan
Amendment (“GPA23-024") and Zoning Map Change (“ZMC23-024") for approximately
40 acres located inside the Town (“APN 402-14-004"), described and depicted on Exhibit
“B” attached hereto and incorporated herein by this reference (“Property” or “Government
Tank Rock Harvest Site”).

FEI held multiple open houses to educate the public about the alternative site, produced a
drone video, and took elected state and local officials out to the site. But beginning in
December 2023, opponents of the Government Tank Rock Harvest Site circulated and
eventually submitted a petition under Subsection 2.3.1 of the Prescott Valley General Plan
2035 (“General Plan”) to require GPA23-024 (a minor amendment) to be processed instead
as a major amendment. Therefore, in consultation with Town staff FEI put the two
applications on hold. On April 26, 2024, the Town Clerk issued a letter indicating that
sufficient signatures had been submitted to require GPA23-024 to be processed as a major
amendment. Under the General Plan and ARS 9-461.06, major amendments require certain
additional public notices, time requirements, hearings, and Town Council vote percentages.

On June 6, 2024, a Complaint was filed in Yavapai County Superior Court seeking a
Special Action against procedures the Town had indicated it planned to follow per ARS 9-
461.06 if FEI ever did pursue the public hearings required for GPA23-024. The Superior
Court eventually agreed to require the Town to mail certain additional notices (and allow
another 60 days to pass) before any such hearings might be held by the Planning and Zoning
Commission. However, no hearings were ever scheduled.

In accordance with ARS 9-461.06(H), on April 26, 2025, GPA23-024 lapsed.

Focus has now renewed on the West Fain Park Site. As that focus has become public,
meetings have been held by groups from the nearby StoneRidge neighborhood to discuss
the pros and cons of the West Fain Park Site versus the Government Tank Rock Harvest
Site. It has been noted that moving away from any gravel mine operations on the West
Fain Park Site protects the long-term viability of Fain Park (and potentially provides for its
expansion). Moreover, any Operations at the Government Tank Rock Harvest Site are
farther from nearby homes than Operations at the West Fain Park Site. This has highlighted
the possibility of a development agreement per ARS 9-500.05 between the Fain Family,
AP&S, and the Town to specifically address Fain Park protection and expansion and reduce
proximity to nearby homes.

In anticipation of such a development agreement, FEI (in consultation with Town staff) has
applied again to the Town for approvals to allow location of rock harvest operations on the
Government Tank Rock Harvest Site. Those applications include what is now a major
General Plan Amendment from Village PAD A-1 to Industrial Land Use (“GPA25-001”,
August 15, 2025), and a Zoning Map Change from RL-70 (Residential; Single Family
Limited) to IG (Industrial; General Limited) (“ZMC25-008”, August 15, 2025) (which
includes a request for a Conditional Use Permit for mining in accordance with Town Code
13-13-090 and 13-13-110) (together the “Approvals”).



J. The planned operations on the Property would include on-site drilling, controlled

detonation, crushing, and hauling of rock materials to support local and regional
construction and roadway projects (“Operations™), together with construction, use, and
maintenance of a private access road that crosses Old Black Canyon Highway (“Access
Road”). The Operations on the Property and the construction, use, and maintenance of the
Access Road together would constitute the “Project”.

K. In accordance with ARS 9-500.05, the Parties desire now to enter into a Development
Agreement that sets forth permitted uses of the Property, intensity of uses, phasing of
development, restrictions, and other matters relating to development of the Property.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are acknowledged, the Parties agree as follows:

l. INCORPORATIONV OF RECITALS; VESTED RIGHTS; LAWS AND REGULATIONS.
1.1 Incorporation.

The Recitals are true and correct and are incorporated herein by this reference.
1.2 Vested Rights.

The Town agrees that, in accordance with the provisions and conditions of this Agreement,
Fain Family shall have a vested right to develop the Property in accordance with the Agreement
and applicable law. The determinations of the Town memorialized in this Agreement, together
with the assurances provided to FF in the Agreement, are provided pursuant to and as contemplated
by ARS 9-500.05 and other applicable law, bargained for and in consideration for the undertakings
of FF set forth herein and contemplated by this Agreement.

In the event the Town Council adopts this Agreement and any of the Approvals if FF and
AP&S determines for any reason that proceeding with the Operations at the Government Tank
Rock Harvest Site may not be in its interest (and so indicates to the Town in writing in accordance
with Section 5.16 below), the Town shall take necessary legal steps to rescind this Agreement and
the Approvals. Upon rescission of the Agreement and any Approvals, this Agreement and any
Approvals shall be null and void in their entirety. This rescission period shall expire within one (1)
year of Approvals.

1.3 Laws and Regulations

The Town Code of Prescott Valley (“Town Code”), including laws, rules, regulations and
standards of development for the Town, whether by ordinance or resolution, or official policies
and procedures (all of the foregoing, collectively, referred to as the “Laws and Regulations”) in
effect as of the Effective Date shall apply to the Property. The Town reserves the right to adopt
new Laws and Regulations, however, the Property or this Agreement shall not be subject to future
changes to the Laws and Regulations. Notwithstanding the foregoing, future Laws and Regulations



shall apply to the Property if such future Laws and Regulations are required or mandated by
federal, state, or county law or regulation; required or imposed by judicial or regulatory action; or
necessary to alleviate or otherwise contain threats to public health or safety.

2. TOWN OBLIGATIONS
2.1 Town Coordination with Other Permitting Entities.

Within 10 business days after adoption of this Agreement and Approvals necessary for the
Project, Town staff shall so inform in writing the Arizona State Mine Inspector, the Arizona
Attorney General, and legislative representatives (as appropriate), acknowledging and supporting
the applicable Operations parameters set forth therein and providing information regarding
personnel available for Town coordination.

2.2 No Rock Fees or Charges.

No rock or tonnage fees or charges related to the Project shall be adopted by the Town after
the date of this Agreement (and during the term thereof). It is understood that this provision does
not apply to ad valorem, transaction privilege, or excise taxes, or construction permit fees or utility
charges that generally apply in the Town. [Note, however, Section 3.6 below.]

2.3 Permit Processing.

With regard to administrative processing and approvals of Town permits for the Project,
the Town shall review, process, and approve or deny all complete permit applications submitted
by Fain Family, AP&S, or their affiliates on an expedited basis not to exceed 30 calendar days
from the date of complete submittal. If the Town fails to act upon a complete application within
30 days (or within any state or local-mandated permitting period, whichever is sooner), an
automatic administrative appeal shall be deemed submitted to the Town Manager. The Town
Manager shall issue a written determination within 7 calendar days. The Town acknowledges and
agrees that the only Town permit anticipated for the Project is an encroachment permit for work
within the Town right-of-way to cross Old Black Canyon Highway. If the Town later determines
that any additional Town permit(s) are required for the Project, they shall be limited by the
provisions in Sections 2.2 above and 3.3 below.

2.4 Fain Park Maintenance.

Without limiting the authority of future Town Councils to exercise budgeting authority in
light of economic conditions, the Town shall maintain Fain Park so as to ensure essential Park
functions in accordance with then-applicable Park standards.

2.5. Town Staff Assistance.
Town staff shall respond expeditiously to requests from Fain Family and/or AP&S to confer

and provide information in reference to this Agreement and the Approvals and shall timely make
available to FF and/or AP&S any Town consultants, engineers, or similar resources and direct the



same to reasonably confer with respect to any studies, reports, or documentation related to the
Project, the Approvals, and this Agreement.

2.6 Town Processing of Approvals.

The Town shall, in good faith, conduct procedures under Arizona law and the Town Code
necessary to adopt the Approvals.

2.7 AP&S Leasehold.

The Parties recognize and acknowledge the role of the longstanding AP&S leasehold in the
AP&S Facility as the basis for seeking to obtain material from the Property while protecting Fain
Park in return for hard rock harvesting at the smaller Government Tank Rock Harvest Site.

2.8 Response to Operations at West Fain Park Site Due to Non-Adoption of Approvals.

The Parties have identified that portion of the West Fain Park Site deemed suitable for
Operations (described and depicted on Exhibit “A-3” attached hereto). As discussed in Section 4
below, in the event any necessary Approvals are ultimately denied by the Town Council or are
referred and fail at the resulting public vote (as opposed to any voluntary rescission at the request
of Fain Family per Section 1.2 above), then the options of the Town regarding any response to
subsequent Operations on the described portion of the West Fain Park Site as shown in Exhibit
“A-3” shall be limited to the following:

(a) taking reasonable actions to ensure Operations mitigations apply to the designated
portion of the West Fain Park Site similar to those agreed to herein for the Government Tank Rock

Harvest Site;

(b) taking reasonable actions to ensure applicable Operations safety conditions are adhered
to;

(c) taking reasonable actions to protect any public roadways beyond reasonable wear and
tear; and

(d) taking reasonable actions to ensure the traveling public is protected from access or
safety concerns based on engineering standards.

3. FAIN FAMILY OBLIGATIONS
3.1 Allocation of Responsibilities.

For purposes of this Agreement, Fain Family and AP&S shall reasonably cooperate with
one another. However, certain roles and obligations of FF and AP&S shall be distinct, as follows:

(a) Fain Family Responsibilities. FF shall be responsible for (i) obtaining and maintaining
the Approvals, (ii) conveyance of the designated portion of the West Fain Park Site shown in



Exhibit A-3, as set forth in Section 3.6 below, (iii) overall compliance with vested rights and
obligations specific to FF under this Agreement, and (iv) ensuring no prohibited Operations occur
on the designated portion of the West Fain Park Site during the forbearance period. FF shall not be
responsible for day-to-day construction, operation, or maintenance obligations of AP&S.

(b) AP&S Responsibilities. AP&S shall be solely responsible for (i) design, construction,
maintenance, and dust control of the Access Road referenced in Section 3.3 below, (ii) all mining,
blasting, crushing, hauling, and related Operations activities, and (iit) compliance with any
Federal, State, and County mining permits.

(¢) No Imputed Liability. Except as expressly provided herein, neither FF nor AP&S as
Parties shall be deemed a guarantor of the performance of the other. The Town shall not assert, and
hereby waives, any claim that FF is liable for obligations of AP&S, or that AP&S is liable for
obligations of FF, as set forth in this Section 3.1.

3.2 Operations Mitigations.

(a) Operations shall occur in phases as authorized by the Conditional Use Permit included
with ZMC25-008.

(b) Drilling, controlled detonation, and crushing may occur no more often than 4 distinct
blasting occasions per calendar year (a “blasting occasion” being defined as a separate blasting
contract). Hauling may occur as needed. White noise backup alarms shall be used on all vehicles
hauling material to the extent permitted by applicable state and national mining standards and other
considerations of employee safety. For purposes of this Agreement, a blasting occasion may
require multiple individual blasts.

(c) Hours of Operations shall be limited to Monday through Saturday, between 7:00 a.m.
and 7:00 p.m.

(d) Despite Town utilities not being extended to the Project boundaries, adequate self-
contained restrooms, dumpsters, and lighting shall be provided at all times during Operations.

(e) Operations shall comply with all applicable Federal, State, and Local laws, including
(but not limited to) notice to residents within 1,000 feet prior to any controlled detonation, dark
sky compliance, conformance to Town Code lighting standards, and signage to facilitate noise
complaints and other public complaints/comment.

(f) Fain Family, AP&S, and their affiliates agree not to seek approvals to expand the
Government Tank Rock Harvest Site (including any Operations therein) within 15 years from the

Effective Date.

(g) No water well shall be drilled and operated on the Government Tank Rock Harvest Site
during the term of this Agreement.

3.3 Private Access Road; Dust Control.



(a) The required Access Road and related infrastructure between the Government Tank
Rock Harvest Site and the AP&S Facility (see Exhibit “C” attached hereto) shall be designed and
constructed at no cost to the Town. Inasmuch as the Access Road is located on private property, it
shall not be subject to Town permitting or other approvals beyond the requirements of Section 2.3
above. Nevertheless, Old Black Canyon Highway shall be reinforced where the Access Road
crosses it (and damage to any utility lines over which the Access Road may pass shall be avoided)
in accordance with the reasonable requirements of the Town Engineer.

(b) AP&S (and not FF) shall maintain the Access Road as needed for Operations.

(c) AP&S shall implement dust control measures for the Access Road in compliance with
applicable law. In the event of dust complaints FF and AP&S shall timely respond to complainants
and to the Town as to the actions, if any, needed to resolve the complaints.

3.4 Forbearance at West Fain Park Site

Inasmuch as a primary purpose of this Agreement is to provide incentives for the Fain
Family to again apply for Approvals to conduct Operations at the Government Tank Rock Harvest
Site instead of the described portion of the West Fain Park Site shown in Exhibit A-3 (and thereby
protect Fain Park and move Operations to the site farthest away from homes), FF and AP&S shall
refrain from any rock harvesting at the described portion of the West Fain Park Site while the
Approvals are being processed (including during any referendum process up to the date of any
canvassing of a vote). In the event the Approvals are adopted (and FF has not exercised its
rescission right in Section 1.2 above), FF and AP&S (and any affiliates, successors, and assigns)
shall forever refrain from Operations anywhere on the West Fain Park Site shown in Exhibit A-2.

3.5 Proposition 207 Waiver.

As part of good faith processing of any and each of the requested Approvals, Fain Family
shall execute a Proposition 207 (regulatory takings) waiver limited to the Government Tank Rock
Harvest Site on the Town’s customary form. Such waiver shall be executed only (i) after the Town
Council’s approval of the applicable Approval(s), and (ii) if, in FF’s reasonable business judgment,
any stipulations or conditions imposed in connection with such Approval(s) do not render
operations at the Government Tank Rock Harvest Site uneconomical.

3.6 Land Donation.

Upon successful approval, passage, vesting, and final, non-appealable adoption of the
Approvals (including any referendum period and related vote), the Fain Family (or appropriate
affiliates) shall convey to the Town at no cost as a gift all the property shown in Exhibit A-3.
Closing on such conveyance shall be within twelve (12) months after the last of the Approvals is
fully vested, non-appealable, and beyond all challenge periods (and after an appraisal is completed
that evaluates all the property shown in Exhibit A-3 at the highest and best use as required for
reporting the original gift value on IRS form 8283 for tax deduction purposes.



In recognition of the significant financial impact to FF involved with this land donation,
the conveyance deed(s) shall be subject to the following conditions retained by FF (or appropriate
affiliates):

(a) The Town shall not use any portion of the donated property shown in Exhibit A-3 for
purposes other than public park, public recreation, open space, and related uses; and

(b) If the Town chooses to adopt any new ad valorem taxes or any new transaction privilege
(or excise) taxes on commercial leaseholds after November 2025 (excluding existing County
taxes) that would apply to any real property of FF, its affiliates, successors, and assigns, then the
Town shall quarterly take necessary steps to rebate any such taxes applied to properties owned by
FF, its affiliates, successors, and assigns, within 10 days of payment, up to the value calculated by
adjusting the original gift value as reported on IRS form {8283 for inflation using the CPI-U.

It is understood that any condition of zoning imposed on any real property of FF, its
affiliates, successors, and assigns that imposes a charge that operates in substance as a tax is
included in the rebate requirement herein.

Any conveyance deed(s) may mirror the same language reserving to the Fain Family or
their affiliates water and mineral rights as set forth in that certain Special Warranty Deed dated
June 24, 1997, recorded as Instrument No. 9735421 Official Records of Yavapai County,
conveying Fain Park (including the exclusion of any right by FF their respective heirs, executors,
personal representatives, successors, and assigns, to conduct rock, sand, or gravel mining
operations in the described portion of the West Fain Park Site shown in Exhibit A-3.).

4. NON-ADOPTION OF APPROVALS
4.1 Generally

A primary purpose of this Agreement is to provide incentives for the Fain Family to again
apply for Approvals to conduct Operations at the Government Tank Rock Harvest Site. Thus, it is
understood by the Parties that, in the event any necessary Approvals are ultimately denied by the
Town Council or are referred and fail at the resulting public vote (as opposed to any voluntary
rescission at the request of FF per Section 1.2 above), then the options of the Town regarding any
response to any subsequent Operations on the described portion of the West Fain Park Site shown
in Exhibit “A-3” shall be limited as set forth in Section 2.8 above.

4.2 Ongoing Compliance Applicable Federal, State, and Local Laws

Subject to Section 1.3 above, any Operations at the Government Tank Rock Harvest Site
or the described portion of the West Fain Park Site shown in Exhibit “A-3" shall comply with
Federal, State, and Local laws in effect and applicable to such Operations as of the date of the
Town’s issuance of the relevant Approvals. No subsequently adopted Town codes, ordinances, or
regulations shall apply to the Operations unless expressly agreed by the Parties in writing and in
accordance with this Agreement.



5. GENERAL PROVISIONS
5.1 Conflicts of Interest.

The Parties acknowledge that this Agreement is subject to cancellation pursuant to ARS
38-511, as amended.

5.2  Cooperation and Alternative Dispute Resolution.

The Town, the Fain Family, and AP&S shall each designate a representative to act as liaison
with each other Party in the administration of this Agreement and the resolution of disputes
hereunder. The Town's initial representative shall be the Town Manager (or designee). FF’s initial
representative shall be Brad Fain. AP&S’s initial representative shall be Pete Thompson. The
designated representatives may be changed by any Party in a writing mailed to the other Parties as
provided in Section 5.16 below.

53 Defaults.

Failure or unreasonable delay by any Party to perform or otherwise act in accordance with
any term or provision of this Agreement for a period of 30 days after written notice thereof from
any other Party (“Cure Period”) shall constitute a default under this Agreement; provided,
however, that if the failure or delay is such that more than 30 days would reasonably be required
to perform such action or comply with any term or provision hereof, then such Party shall have
such additional time as may be necessary to perform or comply so long as such Party commences
performance or compliance within said 30-day period and diligently proceeds to complete such
performance or fulfill such obligation. Said notice shall specify the nature of the alleged default
and the manner in which said default may be satisfactorily cured, if possible. In the event such
default is not cured within the Cure Period, any non-defaulting Party shall have all rights and
remedies that are set forth in Section 5.4 below.

5.4  Dispute Resolution Remedies.

If any default is not cured within the Cure Period, any non-defaulting Party may exercise
all rights and remedies available to it at law or in equity, including (without limitation) the right to
specifically enforce any term or provision hereof and/or the right to institute an action for damages.
Any dispute arising under this Agreement may be subject to arbitration in accordance with ARS
12-1501 et seq., but only if mutually agreed to by the Parties in dispute. All disputes shall be
governed by Arizona law.

5.5 Duration.

Unless terminated earlier pursuant to the terms of this Agreement, this Agreement shall
commence on the Effective Date and continue for an initial term of 20 years. Thereafter, this
Agreement shall automatically renew without the necessity of any further action by the Parties, for
successive 10-year periods, for so long as either site may contain commercially viable hard rock
and is being actively used for rock/material harvesting (but not longer than a total of 50 years). In



the event the Town is rebating any taxes in accordance with Section 3.6(b) above, the term of this
Agreement shall be extended to the extent needed to reach the calculated value.

Upon the final expiration without renewal of this Agreement, no Party shall have any
further obligations under the Agreement. However, such termination shall not affect any of the
Approvals, permits, deeds, or site plans adopted or approved by the Town as of the date of such
termination.

5.6 Indemnification and Hold Harmless.

Each of the Parties accepts responsibility for its own actions relating to this Agreement.
Should any other person or entity assert a claim arising out of the Agreement, the Party whose
actions or omissions gave rise to the claim shall defend, indemnify, and hold harmless the other
Parties for, from, and against any and all such claims and costs, expenses, and liabilities incurred
in connection therewith (including, but not limited to, reasonable counsel and witness fees and
court costs).

5.7  No Agency or Partnership.

No Party is acting as the agent of the other Parties with respect to this Agreement, and this
Agreement shall not be deemed to create a partnership, joint venture, or other business relationship
between or among any of the Parties.

5.8  No Third-Party Beneficiary.

This Agreement shall not create any third-party beneficiary rights to any person or entity
who is not a Party to this Agreement, including any lender, unless expressly provided to the
contrary in this Agreement (and then only to the extent so provided).

59  Construction.

The provisions and exhibits of this Agreement shall be construed as a whole consistent
with their plain meaning and intent, and they shall not be construed against one Party or the other
based upon which Party prepared or influenced the drafting of any provision or exhibit of this
Agreement.

5.10  Recording.

This Agreement shall be recorded in the Office of the Yavapai County Recorder no later
than 10 days after its execution, pursuant to ARS 9-500.05(D).

5.11  Merger.

This Agreement constitutes the entire agreement between and among the Parties hereto
pertaining to the subject matter hereof, and all prior and contemporaneous agreements,
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representations, negotiations, and understandings of the Parties hereto, oral or written, are hereby
superseded and merged herein.

5.12  Assignment.

Each of the Parties to this Agreement may assign all or any portion of its rights hereunder
to any one or more persons or entities, on such terms and conditions as each may deem appropriate.
Provided, however, that no Party may convey all or any portion of its rights hereunder unless either
(a) the corresponding obligations of that Party are completely assumed by the assignee of the
Party’s rights, the assignee accepts such obligations and demonstrates its ability to perform them,
and the obligations are specifically listed in the assignment, or (b) the Party remains personally
obligated to perform said corresponding obligations after such assignment. Otherwise, any such
assignment shall be void.

This Agreement shall inure to the benefit of and shall be binding upon the successors-in-
interest of each of the Parties hereto, pursuant to ARS 9-500.05(D).

5.13  Counterpart Signature.

This Agreement may be executed in counterpart, each of which shall be deemed an original,
and all of which combined shall constitute one and the same instrument.

5.14 Amendment.

This Agreement may be amended only by a written agreement fully executed by each of
the Parties. Any amendment shall be adopted by Town ordinance or resolution and recorded in the
Office of the Yavapai County Recorder within 10 days of its execution by authorized
representatives of the Parties.

5.15 Section Titles.

The Section titles in this Agreement are not part of this Agreement and are for convenience
only.

5.16 Notices.

Unless otherwise specifically provided herein, all notices, filings, demands, or other
communications relating to this Agreement shall be in writing and shall be deemed to have been
duly delivered upon personal delivery, or as of the second business day after mailing by United
States mail, postage prepaid, addressed as follows:

Town:
Town Manager

Town of Prescott Valley
7501 E. Skoog Blvd.
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Prescott Valley, AZ 86314
With a copy to:

Town Attorney

Town of Prescott Valley
7501 E. Skoog Blvd.
Prescott Valley, AZ 86314

Fain Family:

President

Fain Enterprises Inc

Fain Family Limited Partnership
3001 N. Main Street, Suite #2B
Prescott Valley, Arizona 86314

Nancy L. Fain

Fain Marital Non-Exempt Trust

Fain Nancy L Survivors Trust

c/o Mark Drutz, Trustee, Fain Family Multi Generation Trust
Musgrove Drutz Kack & Flack

1135 W. Iron Springs Road

Prescott, Arizona 86305

With a copy to:

William E. Lally, Esq.

Tiffany & Bosco, P.A.

2525 E Camelback Road, 7th Floor
Phoenix, Arizona 85016
wel@tblaw.com

AP&S:

Pete Thompson

Vice President - Area Manager
Asphalt Paving & Supply Inc.
2425 N Glassford Hill Rd
Prescott Valley, AZ 86314
pthompson@nicnd.com

With a copy to:

Mike McCormick
Asphalt Paving & Supply Inc.
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2425 N Glassford Hill Rd
Prescott Valley, AZ 86314

Greg McCormick
PO Box 2846
Fargo, ND 58108

These persons or addresses may be changed by the respective Parties by giving notice in
writing. Such changes shall be deemed to have been effectively noticed 5 calendar days after being
mailed to each other Party by the Party changing the person or address.

5.17  Governing Law.

This Agreement shall be governed by and construed under the laws of the state of Arizona,
and any litigation shall take place only in Yavapai County, Arizona.

5.18 Attorney Fees.

The prevailing Party in any litigation in connection with this Agreement shall be entitled
to its attorney fees and costs.

5.19 No Waiver of Rights or Remedies.

No delay in exercising any right or remedy shall constitute a waiver thereof, and no waiver
by any Party of the breach of any term or condition of this Agreement shall be construed as a
waiver of any preceding or succeeding breach of the same or any other term or condition of this
Agreement.

5.20  Severability.

If any provision of this Agreement is declared void or unenforceable by a court of
competent jurisdiction, such provision shall be severed from this Agreement (which shall
otherwise remain in full force and effect if the remaining provisions permit the Parties to achieve
the practical and proportional benefits and obligations of the arrangements contemplated by this
Agreement). Otherwise, any Party may terminate this Agreement.

5.21  Signature.

The Parties have executed this Agreement on the date first above written.

(Signatures on following pages)
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TOWN:

TOWN OF PRESCOTT VALLEY, ARIZONA, a municipal corporation

BY:

Kell Palguta, Mayor

DATE: [}/ 9695

ATTEST:

o T hr)

Fatima Fernandez, Town Clerk

DATE: __ |2/ 11/ 72085

APPROVED AS TO FORM:

BY, | ore Loes Lo

‘ \
Ivan Legler, Town Attorney)

DATE: &4 / [ i ¢

STATE OF ARIZONA )
) SS.
County of Yavapai )

'\ NOTARY PLBLIC - ARIZONA

YAVAPAI COUNTY
COME! 625297

The foregoing instrument was acknowledged before me this H day of FD)Q(ZJY\EU ,
2025, by Kell Palguta, as Mayor of the TOWN OF PRESCOTT VALLEY, a municipal corporation,

on behalf of said municipal corporation.

My Commission Expires:

Mo\\j 23, 2094
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FAIN FAMILY:

FAIN FAMILY LIMITED PARTNERSHIP, an Arizona partnership

BY: 5
S. Brad Fain, President

DATE: DLambes |1 2025

FAIN ENTERPRISES INC, an Arizona corporation

BY: '
S. Brad Fain, President

DATE: DeLondoer 11,3005

STATE OF ARIZONA )
) SS.
County of Yavapai )

The foregoing instrument was acknowledged before me this \1ﬁday of DWM i
2025, by S. Brad Fain, as President of FAIN FAMILY LIMITED PARTNERSHIP, an Arizona
partnership, on behalf of said partnership, and of FAIN ENTERPRISES INC, an Arlzona

corporation, on behalf of said company.

Notary Public ()

My Commission Expires:

\u.\nc. lc\' 202"

FAIN FAMILY MULTI GENERATION TRUST

KIMBERLY BEAIRD
NOTARY PUBLIC - ARIZONA
YAVAPA| COUNTY
COMMISSION # 651749
MY COMMISSION EXPIRES
JUNE 19, 2027

FOR AND ON BEHALF OF: FAIN MARITAL NON EXEMPT TRUST AND FAIN NANCY L

SURVIVORS TRUST

BY:

Mark Drutz, Trustee

DATE:

15




FAIN FAMILY:

FAIN FAMILY LIMITED PARTNERSHIP, an Arizona partnership

BY:

S. Brad Fain, President

DATE:

FAIN ENTERPRISES INC, an Arizona corporation

BY:

S. Brad Fain, President

DATE:

STATE OF ARIZONA )
) SS.
County of Yavapai )

The foregoing instrument was acknowledged before me this _ day of
2025, by S. Brad Fain, as President of FAIN FAMILY LIMITED PARTNERSHIP, an Anzona
partnership, on behalf of said partnership, and of FAIN ENTERPRISES INC, an Arizona
corporation, on behalf of said company.

Notary Public
My Commission Expires:

FAIN FAMILY MULTI GENERATION TRUST

FOR AND ON BEHALF OF: FAIN MARITAL NON EXEMPT TRUST AND FAIN NANCY L
SURVIVORS TRUST

Drutz, Trustee

DATE: Pecoonlur 19 , 2025
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STATE OF ARIZONA )
) SS.
County of Yavapai )

The foregoing instrument was acknowledged before me this Iqwday of DQCQ:-(\\\,(’)" ;
2025, by Mark Drutz, as Trustee of Fain Family Multi Generation Trust, for and on behalf of FAIN
MARITAL NON-EXEMPT TRUST and FAIN NANCY L SURVIVORS TRUST.

QA e

Not\dry\l”ubﬂc

My Commission Expires:

Qov. |3, 0286
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AP&S:

BY: %Z’/ /%\

Mike McCormick, President

paTE: ) = 19 < r4_

<
BY: 1531 -
Greg McCormick, Secretary

DATE: ok \\ \ “\\}5

STATE OF ARIZONA )
) SS.

County of Yavapai )
The foregoing instrument was acknowledged before me this Y&, day of De cembef |

2025, by Mike McCormick, as President of Asphalt Paving and Supply, Inc., an Arizona
corporation, on behalf of said corporation.

Notary Public
My Commission Expires:

\&:325 -323.7

GENEVIEVE KATHLEEN MCCUNE
™\ Notary Public, State of Arizona

Yavapai County
Commissjon # 656476
My Commission Expires
Qctober 25, 2027
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EXHIBIT “A-1”

Legal Description and Depiction
Fain Park

A tract of Innd for park purposes situate in the South Half of Section 22 and In the Northwest Quarter
of Sectlon 27 nnd the Northeast Quarter of Scctlon 28 and traversing through a portion of the Farewcll
Mining Cloim, patent as recorded in Book 115 of Deeds, Page 371 (located in said Section 27) and
traversing through a portion of thie Myrtle No, 13 Mining Claim, patent as recorded in Book 114 of
Deeds, Page 264 (located in the Northeast Quarter of said Scction 28) and traversing through a portion
of the Lynx Mining Claim patent as recorded in Book 115 of Deeds, Poge 326 (located in the Northcast
Quarter of said Scction 28), records of Yuvapai County, Arizona, in Township 14 North, Ronge 1 West
of the Gila and Salt River Base and Meridinn, Yavapai County, Arizona; said tract of lond only in said
Section 22 being subject to 0 200 foot wide rondway easement for ingress and egress and public utility
purposes, snid casement being recorded in Book 2837, Page 558, Official Records of Yavapai County,
Arizona, said rondway easement traversing the westerly portion of this tract of land and crossing Lynx
Creck; und also being subject to an 80 foot wide ditch easement, sald ditch casement traversing the
Northerly portion of this tract of land only in said Scction 22; the boundary lines of sald tract of land
and said casement center lines being more particularly described as follows:

Commencing st the Southenst corner of said Scction 22;

Thence North 88 degrees 51 minutes 57 seconds West along the South line of said Section 22, distant
520,00 fect to the POINT OF BEGINNING;

Thence continuing along the said South line of Section 22, North 88 degrees 51 minutes 57 scconds
West, distant 1,620.00 feet;

Thence North 00 degrees 07 minntes 04 seconds West, distant 861,36 Feet;

Thence North 88 degrees 54 minutes 20 scconds West, distant 1,117.59 feet to a point thot lies 50,00
feet from the center Hne of Lynx Creek ns it existed in April 1994;

Thence South 48 degrees 06 minutes 20 secouds West, parallel with and 50 feet from the said center
line of Lynx Creck, distont 437.39 lect;

Thence South 51 degrees 04 minutes 40 seconds West, parallel with ond 50 feet from the said center
Hue of Lynx Creck, distant 435.44 fect;

Thence North 58 deprees 58 minutes 38 seconds West, parallel with and S0 feet from the said center
line of Lynx Creck, distant 299.79 feet;

Thenee South 65 degrees 28 minutes 06 scconds West, parallel with nnd 50 feet from the said center
line of Lynx Creck, distant 90,23 feet to n point of intersection with the said roadway eascment center

line, the center of said ropdway casement curve bears North 41 degrees 39 minutes 36 scconds East,
distant 819.00 feet;

‘Thence continulug along the line parailel with nnd 50 feet from the said center line of Lynx Creek,
South 65 degrees 28 minutes 06 seconds West, distant 68,07 feet;

Thenee South 37 degrees 02 minutes 16 seconds West, paraliel with and 50 feet from the sald center
line of Lynx Crack, distant 176.62 feet;

Thenee South 88 degrees 11 minutes 24 seconds West, paraliel with and 50 fect from the said center
line of Lynx Creck, distant 119.27 feet;

Thence South 38 degrees 22 minutes 48 seconds West, parallel with and 50 feet from the said center

line of Lynx Creek, distant 269.85 [cet to g point in the South line of said Section 22, being also the
North linc of said Scctlon 27;
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LEGAL DESCRIPTION CONTINUED:

Thenee North 88 degrees 54 minutes 20 seconds West, along the said South line of Scetion 22, distant
62,84 feet to n point in the sadd center line of Lynx Creek (snid center Hue of Lynx Creek lles South

88 degrees 54 minutes 20 seconds East, measured nlong said South line of Section 22), distont 560.07
feet from the Southwest corner of snid Section 22

Thence continuing along the said South line of Section 22 North 88 degrees 54 minutes 20 seconds
West, distant 62.84 fect;

Thence North 38 degrees 22 minutes 48 seeonds East, parallel with and 50 feet [rom the said center
line of Lynx Creck, distant 392.42 feet;

Thence North 88 degrees 11 minutes 24 scconds East, parallel with aud 50 feet from the sald center
line of Lynx Creek, distant 117.84 fect;

Thence North 37 degrees 02 minutes 16 seconds East, paralfel with and 50 Jeet from the sald center
Hine of Lynx Creek, distant 154.09 fect;

Thence North 65 degrees 28 minutes 06 seconds East, parallel with and 50 feet from the said center
line of Lynx Crecl, distont 56,86 feet to o point, said point being the sald roadway eosemcent center
line point of curve to the right, the center of said curve bears North 49 degrees 06 minutes S1 seconds
East, distont 819.00 feet;

Thence continuing along the line parallel with and 50 (ect from the said center line of Lynx Creck,
North 65 degrees 28 minutes 06 seconds Enst, distant 179,45 feet;

"Thence South 58 deprees 58 minutes 38 seconds East, parallel with and 50 Feet from the snid center
tine of Lynx Creck, distant 282,52 [eet;

Thence Nortl 51 degrees 04 minutes 40 scconds East, parallel with ond 50 Feet from the said center
line of Lynx Creek, distant 362.89 feet;

Thence North 48 degrees 06 minutes 20 scconds Enst, paratlel with and 50 feet from the snid center
line of Lynx Creek, distont 434.43 feet to a point of ending of the parallellsn with the said center line
of Lynx Creel;

‘Thence North 71 degrees 28 minutes 35 seconds Enst along park boundary line, distant 220.66 fect;
Thence North 51 degrees 02 minutes 09 scconds East along park boundary lne, distant 250.40 feet;
Thence North 37 deprecs 45 minutes 11 seconds West olong park boundary line, distant 231,70 feet;
Thence North 79 degrees 38 minutes 17 seconds West alang park boundary line, distunt 228.28 feot;
Thence North 34 degrees 52 minutes 32 seconds Eust along park boundory line, distant 57.63 feet;
Thenee North 87 degrees 19 minutes 04 scconds East along park boundavy lne, distant 276.92 feet;
‘Flhience North 19 deprees 57 minutes 51 seconds Bost along park boundary line, distant 211.95 feet;
Thence South 76 degrees 15 minutes 04 seconds East alony park boundary line, distnnt 296.34 feet;

Thenee South 46 deprees 25 minutes d2 seconds Enst along park boundary line, distant 385,54 feet;

Thence North 69 degrees 44 minutes 55 seconds East along park boundary line, distant 209,58 fect;
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LEGAL DESCRIPTION CONTINUED:

Thence North 27 degrees 10 minutes 13 seconds Fast along park boundary tne, distant 189.68 feel;
Thence North 31 degrees S0 minutes 14 scconds East along poark boundary line, distant 154.79 feet;
‘Thence North 11 degrees 47 minutes 29 seconds West nlong park boundary line, distant 50.88 feet lo
n point of intersection with the center line of said diteh ensement, said point of intersection being (he

point of Leginning of said easement hereinafter described;

Thence continulng North 11 deprees 47 minutes 29 seconds West along park boundary line, distant
400,73 feet;

Theuce North 63 degrees 33 minutes 17 seconds East along park boundary line, distant 323,72 fect;
Thence Morth 13 degrees 09 minutes 15 seconds West along park boundary line, distant 160,00 feot;
Thence North 76 degrees 50.minutes 43 seconds East along park boundary line, distant 341,15 Feet;
Thenee South 21 degrees 39 minutes 29 seconds East ulong park boundary line, distant 150.00 feet;
‘Thence North 68 degrees 47 minutes 15 seconds Eost nlong poark boundnary line, distant 258,01 fect;
Thence North 30 degrees 58 minutes 55 seconds Enst nlong park boundary line, distant 244,70 feet
along a right of way llne, said right of way line belug an extension Southwesterly of the Westerly right
of way line of Fourth Street, n dedicated street as shown on the Plat of Dedication of said Fourth

Street as recorded in Book 27 of Maps and Plats, U'age 42, records of Yavapni County, Atizonn;

‘Thence North 68 degrees 47 minutes 15 scconds Eost along the Southerly terminus end of said Fourth
Street Dedication, distant 110,93 Feet;

Thence South 26 degrees 29 ntinutes 26 seconds West along park boundary line, distant 530.97 feet
10 & point of intersection with the center line of the said ditch casement, said point of Intersection being
the point of ending of suid casement hercinafter deseribed;

‘Thence continuing South 26 degrees 29 minutes 26 seconds West along park boundary line, distant
559.45 feels

Thenee South 1 degree 08 minutes 03 scconds West along park boundary line, distunt 144,34 feet;
Thence South 23 degrees 53 minutes 35 seconds Enst nlong park boundary line, distant 494,11 feet;

Thence South 88 degrees 51 mimutes 57 seconds East nlong park boundory line, distant 1,229,006 feet
te a point in the East ne of sald Scetion 22;

Thence South O deprees 07 minutes 04 seconds Yast along the spid East line of Sectlon 22, distant
850,93 feet;

Thence North 75 degrees 44 minutes 39 scconds West along park boundary line, distunt 330.27 feet;
Thentce North 88 degrees 51 minutes 57 sceonds West along park boundary line, distant 200.00 feet;

Thence South 0 degrees 07 minutes 04 seconds East nlong park boundary line and parallel wvith the
sald Enst line of Section 22, distant 340.00 feet to the POINT OF BEGINNING;
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LEGAL DESCRIPTION CONTINUED:

Thence continuing the park boundary lines description in said Scction 27 and conuuencing at the
section covner comman to Scctions 21, 22, 27 and 28 (being the Northwest corner of sald Scction 27)

Thence South 88 degrees 54 minutes 20 scconds East along the North ineof snid Scetion 27 (being also
the South line of snid Section 22), and the North claim line of the said Forewell Mining Claim, distant
497,23 feet to the point of beginning of the park boundary lines described in snid Section 27

Thenee continuing nlong the said North line of Scction 27, distunt 62.84 fect o a point in the said
ceniter line of Lynx Creck;

Thence continuing along the said North liue of Section 27, distant 62.84 fect;

Thence South 38 degrees 22 minutes 48 seconds West, parallel with and 50 feet from the said center
line of L.ynx Creek, distant 433,10 fect;

Thence South 24 degrees 24 minutes 49 seconds West, paraliel with and 50 feet from the said center
line of Lyux Crecle, distant 143,37 feet;

Thence South 49 degrees 14 minutes 55 scconds West, parallel with and 50 feet from the said center

line of Lynx Creek, distant 275.44 feet to a point in the South claim line of said Farewell Mining
Claim;

Thence North 88 degrees 54 minutes 20 sceonds West along the sald South claim line of the Farewell
Mining Claim, distant Y8.72 feet to o point in the West line of sald Scetlon 27;

Thence South 01 degrees 06 minutes 16 seconds West along the snid West line of Section 27, being olso
the East line of snid Scction 28, distant 79.34 feet;

Thence South 82 degrees 34 minutes 38 scconds West, purallel with and 50 feet from the said center
line of Lynx Creck, distant 148,16 feet;

I'hence South 25 deprees 37 minates 23 seconds West, parallel with and 50 feet from the said center
line of Lyux Creek, distant 531.87 Fect;

'Fhence South 52 degrees 22 miinutes 10 scconds West, purallel with and 50 feet from the soid center

line of Lynx Creek, distant 117.75 feet to o point tn the South claim line of the snid Lynx Mining
Claing

Thence North 88 degrees 45 minutes 32 seconds West along the said South claim line, distant 79.67
feet to a point in the said center line of Lynx Creck:

Thence continuing North 88 deprees 45 minutes 32 seconds West nlong the satd South claim line,
distant 79.67 leet;

Thence North §2 deprees 22 minutes 00 scconds Eust, parallel with und 50 feet from the said center
line of Lynx Creek, distant 218.03 feet;

Thence North 25 degrees 37 minutes 23 seconds Eost, parallel with and 50 feet from the said center
line of Lynx Creek, distant 562,35 feet;

Thence North 82 degrees 34 minutes 38 seconds East, parallel with and 50 feet from the said center
line of Lynx Creek, distant 65,55 feet to a point in the North claim line of said Lynx Mining Claim,
being also the South claim line of the said Myrtle No. 13 Mining Claimy;
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LEGAL DESCRIPTION CONTINUED:

Thence continuing North 82 degrees 34 minutes 38 scconds Eust, parallel with nnd 50 feet from the
said center line of Lynx Creek, distnnt 119,25 Teet;

Thence North 49 degrees 14 minutes 55 seconds East, paraticl with and 50 feet from the said center
line of Lynx Creck, distant 43,29 fect (o o point in the suid Easlline of Scection 28, Leing nlso the West

line of said Scction 27, and Leirg ulso the East claim line of sald Myrtle No. 13 Mining Claim and the
West cluim line of the snld Farewell Mining Claim;

Thence continuing North 49 degrees 14 minutes 55 seconds Enst, parmllel with and 80 feet from the
snid center line of Lynx Creck, distunt 253,09 {eet;

Thence North 24 degrees 24 minutes 49 seconds East, paralld with and 50 feet from the said center
line of Lynx Creck, distant 133.60 feet;

Thence North 38 degrees 22 minutes 48 seconds East, paralld with and 50 feet from the said center
line of Lynx Creck, distant 369,21 feet to n point in the said North line of Section 27 nnd the North

cloim Jine of the Farewell Mining Claim, said point belnp the POINT OF ENDING of this park
boundary lines description located in said mining claims and said Scetions 27 nnd 28,

EXCEPTING and reserving to Grantors, eachi as ta an undivided one-half interest, nud thelr respective

heirs, executors, personal representatives, successors and assigns, all mineral, oil and gos and rights
thereto in the property.

AND RESERVING THEREFROM, in said Section 22 that pertion of said rondway casement crossing
Lyux Creek, sald roodway casement in said Section 22 being described as follows:

Commencing nt the Southwest corner of said Section 22;

Thence South 88 degrees 54 minutes 20 seconds East, distant 2321,40 feet along the South lne of said
Scction 22 to the TRUE POINT OF BEGINNING, and being n point on curve to the left, the center
of which bears South 37 degrees 52 minutes 13 scconds Wesl;

Thence along safd curve to the left having o radivs of 763.94 feet for a centeal angle of 29 degrees 44
minutes 22 seeonds For an arc length of 396.52 feet)

Thence North 81 degrees 52 minutes 09 scconds West distont 458,49 feet to the point of curve to the
vight;

‘Thence nlong snid curve to the right having a radius of 814,00 feet for a central angle of 33 degrees
31 minutes 45 seconds for an ore lenpth of 479,27 feet 1o the POINT OF BEGINNING of said restrved

portion of easement crossing Lynx Creek, ot which point oncurve the center of curve bears North 41
deprees 39 minutes 36 secands Eust, distant 819.00 feet;

Thenee continuing along soid curve (o the right having a mdivs of 819,00 feet for a central angle of
7 deprees 27 minutes 15 seconds for up nee length of 106,55 feet to the POINT OF ENDING of said
reserved partion of casement crossing Lynx Creek, at which polut on curve the center of curve bears
North 49 degrees 06 minutes 51 scconds Bast, distant 819,00 fect;

Thence continuing along said curve to the right having a radivs of 819.00 feet for an urc lenpth of
391.59 feet (0 a point of tangency;

Thence North 13 degrees 29 minutes 27 sceonds West, distant 659,20 feet to the point of curve to the
left;
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LEGAL DESCRIPTION CONTINUED:

Thence atorg said curve to thie left having v radius of 467.72 feet for a central angle of 34 deprees 14
minutes 49 seconds for an arc length of 279.57 feet;

Thence North 47 degrees 44 minutes 16 sceonds West, distant 110.01 feet to the POINT OF, ENDING
of this centerline deseription in said Section 22, said peint of ending being on the East line of that
certain parcel recorded in Book 1705, Page 953, Yavapai County Records, the Southenst corner of
which bears South 0 degrees 46 minutes 17 seconds West, distant 169.75 feet;

AND FURTHER RESERVING THEREFROM in said Section 22 a dilch easement, being an easement
for the conveyance of water by ditch from upstream diversions to other downstrenm lands owned by

Fain Land and Cattle Company, said casement being 80 feet wide, there being 40 feet each side of the
following described ditch easement center line:

Commencing at the heretofore described POINT OF BEGINNING in park boundary line;

Thence South 82 degrees 39 minutes 37 scconds East, downstream and along the center line of
jrrigation ditch, distant 41.52 ety

Thenee North 82 degrees 28 minutes 36 sceonds East, downstream and aleng the center line of
irrigntion ditch, distant 94.78 Tect;

Thence North 62 degrees 22 minutes 19 seconds Enst, downstream and along thie center line of
irrigation ditch, distant 151.83 feet;

Thence North 58 deprees 39 minutes 34 seconds Enst, downstream and along the center Hue of
irrigation ditch, distant 187.03 feetl;

Thence North 52 degrees 27 minutes 30 seconds Enst, downstrenm and along the center line of
icrigation diteh, distant 123.77 leet;

Thenee North 56 degrees 17 minutes 53 seconds East, downstream and alonp the center line of
frripgation ditch, distant 36.38 feet;

Thence North 55 degrees 08 minutes 15 seconds East, downstream und along the center line of
freipation ditch, distant 258,23 fent;

Thence North 58 degrees 33 minutes 32 seconds East, downstream and olong the center line of
irrigation ditch, distant 42.35 feet to the POINT OF ENDING of this casement description, sald point
of ending being hevetolore described in park boundary line description in sold Section 22,

AND BEING SUBJECT TO rights of Arizona Public Service Company lor cleetric lines,

The above described tract of land is shown on plnt for the dedication of Fain Lleritage park Site, said

plat being recorded in Book 33 of Maps and Plats at Pages 1 and 2, records of Yavopai County,
Arlzona,
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Exhibit A-2 West Fain Park Site (APNs 103-08-050F, 103-08-077, 103-08-077a & 103—08—0760)
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EXHIBIT A-3

GIFT PARCEL EXHIBIT - 7 PARCELS TOTALING 79.77 ACRES *

AS DEPICTED AT RECEPTION #2025-0051941, Y.C.O.R.
THE SOUTH HALF OF SECTION 22, TOWNSHIP 14 NORTH, RANGE 1 WEST
GILA AND SALT RIVER MERIDIAN, YAVAPAI COUNTY, ARIZONA

PARCEL #4
APN 103-08-048J (NORTH)
2.80 ACRES +/-

APN 103-08-048S
I NOT A PART

REMAINDER OF
APN 103-08-076C
NOT A PART

SOUTH TOP OF BANK
ROSE CREEK

I
I
REMAINDER OF APN 103-08-076C :
NOT A PART |
I
I

TOWN OF PRESCOTT VALLEY
APN 800-12-009Q

APN 103-08-076B
NOT A PART

)

|

PARCEL #2

20.00 ACRES +/-

PORTION OF APN 103-08-076C

I
TOWN OF
FAIN PARK
APN [103-08-050K

PARCEL #5
APN 103-08-077
22.30 ACRES +/-

%
%
=
3
%
2
2
S
2
Z
m

JACKSON DITCH \

)
N

APN 103-08-050J
NOT A PART

REMAINDER

OF
APN

103-08-076C

NOT A
PART

RESCOTT VALLEY

I
I
[
PARCEL #1
APN 103-08-050F

25.34 ACRES +
I

|
|

PARCEL #6
APN 103-08-077A
2.10 ACRES +/-

PARCEL #3
APN 103-08-048Y
4.65 ACRES +/-

2.38 ACRES +/-

PARCEL #7 - FAIN FAMILY
APN 103-08-048J (SOUTH)

HATCH LEGEND

GIFT PARCELS WITHIN YAVAPAI COUNTY

GIFT PARCELS WITHIN THE TOWN OF
PRESCOTT VALLEY LIMITS

CURRENT FAIN PARK PROPERTY

L1

GIFT ACREAGE SUMMARY

69.94 ACRES* YAVAPAI COUNTY
9.83 ACRES* TOWN OF PRESCOTT VALLEY
TOTAL AREA OF GIFT PARCELS = 79.97 ACRES*

SURVEYOR INFORMATION
GRANITE BASIN ENGINEERING, INC.
1981 COMMERCE CENTER CIRCLE SUITE B
PRESCOTT, ARIZONA 86301

CLIENT INFORMATION
FAIN SIGNATURE GROUP, LLC
3001 NORTH MAIN STREET, SUITE 2B
PRESCOTT VALLEY, ARIZONA 86314

GBE JOB #: 25106 DRAWN BY: TL

DATE: 12/5/2025 NOT TO SCALE

DATUM
NAD 1983
AZ SPF
CENTRAL




EXHIBIT “B”

Legal Description and Depiction
Government Tank Rock Harvest Site

RE-ZONE DESCRIPTION

GOVERNMENT LOT 4 OF SECTION 31, TOWNSHIP 14 NORTH, RANGE 1 EAST OF THE GILA AND SALT
RIVER MERIDIAN, YAVAPAI COUNTY, ARIZONA AS DETAILED ON THAT GENERAL LAND OFFICE SURVEY
MAP #00562 DATED OCTOBER 1871; SAID PARCEL ALSO BEING THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 31, TOWNSHIP 14 NORTH, RANGE 1 EAST OF THE GILA AND SALT
RIVER MERIDIAN, YAVAPAI COUNTY, ARIZONA, AS RECORDED IN BOOK 1543 AT PAGE 280 YAVAPAI
COUNTY OFFICIAL RECORDS, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS;

BEGINNING AT THE SOUTHWEST CORNER OF SAID SECTION 31, BEING A USGLO BRASS CAP, DATED
1925;

THENCE NORTH 00°54'12" EAST, ALONG THE WEST LINE OF SAID SECTION 31, A DISTANCE OF 1312.49
FEET, MORE OR LESS;

THENCE LEAVING SAID WEST LINE, SOUTH 88°43’09” EAST, A DISTANCE OF 1289.63 FEET, MORE OR
LESS;

THENCE SOUTH 00°55'56” WEST, A DISTANCE OF 1314.46 FEET, MORE OR LESS TO A POINT ON THE
SOUTH LINE OF SAID SECTION 31;

THENCE NORTH 88°37°54" WEST, ALONG THE SOUTH LINE OF SAID SECTION 31, A DISTANCE OF 1288.98
FEET, MORE OR LESS, TO THE TRUE POINT OF BEGINNING.

CONTAINING 38.95 ACRE, MORE OR LESS.

TOGETHER WITH ALL EASEMENTS OF RECORD.
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RE-ZONE EXHIBIT
APN 402-14-004

BEING GOVERNMENT LOT4 AND THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER
OF SECTION 31, TOWNSHIP 14 NORTH, RANGE 1 EAST
GILA AND SALY RIVER MERIDIAN, YAVAPAI COUNTY, ARIZONA

l ‘ g g
y O
FAIN LAND AND CATTLE CO, %8 %
| APN 103-60-001C | gg o
| e
28z
S8E°43'09°E 1289.63' o
25 . ;
NE B w 8
<5 & i ou,
we a b= E a
s & w FAIN ENTERPRISES, INC. = 52
kg o APN 402-14-004 AL
” 4 BOOK 1643, PAGE 280, YCOR é 5 e
z 38.95 ACRES MORE OR LESS g % é
z
g
1//
{
}
| 20° EASEMENT
SEC38 | gec aq BOOK 2228. PAGE 915 YCOR.
T fTan
RW Hpe — — e — e )
SEC1 | SECE NBEITEAW 128855 e
TI3N TI3N i
RIE 80" EASEMENT |
RIW
REC. #2015-0005065, YCOR
.
9 § STATE OF ARIZONA
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