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Debt Charges Summary

o | Tme o |Pupose GVl gl prinipl vl el IV
yyyy)
6997-926 bmo new flyer $237,131.78 Sept. 2029 $30,143.00
6999-649 bmo paving 2 $41,405.00 dec.2022 $4,500.00
unknown bmo new loader $406,460.94 March. 2032 $47,030.00
bmo gst new loader $41,758.46 Nov. 22 $41,758.46
bmo gst new laoder ($41,758.46)
Totals $81,673.00
BEFORE CONTINUING:

E ? 1. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the
appropriate boxes in section “7.1 Debt Charges From All Sources” of “7.0 FISCAL SERVICES” on Page 6.

2. Transcribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “provincial Portion of Debt
Charges” found in the section “4.1 Provincial Government Grants and Subsidies” on Page 11.
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Expenditures

. "GENERAL GOVERNMENT
1.1 Council

1.1.1. Remuneration for COUNCIllOrs ~mr--xmmmmmmsmnomemmmmmemsnn e

1.1.2. Travel ----- $5,000.00

Total 1.1 Council $5,000,00

1.2 General Administration

1.2.1. Salaries --- $52,809.00
1.2.2. Employee Benefits - $3,200.00
1.2.3. Payroll Burden $5,330.00
1.2.4. Travel e -
1.2.5. Supplies $5,000.00
1.2.6. Purchased Services (other than Insurance) -- $8,310.00
N 1.2.7. Professional Services $11,000.00
1.2.8. Insurance -- $28,500.00
Total 1.2 General Administration $114,149.00
1.3 Municipal Elections & By-elections
1.4 Property Assessment Services $17,394.00

1.5 Common Services

1.5.1 Engineering Services ---
152 General Maintenance ---------=s===m==ss=sss=smmmmmmsssssmm o om T e $2,500.00
1.5.3 Professional Development and Training ------==--===<==nr==="=="""""""" $6,000.00
1.5.4 Public Relations $1,500.00
Total 1.5 Common Services $10,000.00
" OTAL 1.0 GENERAL GOVERNMENT $146,543.00
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PROTECTIVE SERVICES

[2:0:

Fire Protection

$38,850.00

2.2 Emergency Preparedness and Response

2.3 Animal and Pest Control

$3,350.00

2.4 Municipal Enforcement

2.5 Other Protective Services and Inspections

TOTAL 2.0 PROTECTIVE SERVICES

$42,200.(E“

[3:0 TRANSPORTATION SERVICES -

3.1 Vehicle and Fleet Maintenance

3.2 Road Transport
3.2.1 Streets, Roads, Sidewalks, etc.

3.2.2 Snow Removal --- --

3.2.3 Street Lighting - S ———

3.2.4 Traffic Services o

Total 3.2 Road Transport

3.3 Public Transit

3.4 Other Transportation Services

TOTAL 3.0 TRANSPORTATION SERVICES

$93,482.00|
$109,700.00
$30,000.00
$139,700.00
$233,1sz.00“

[£0 ENVIRONMENTA

CHEALTH:

4.1 Water Supply

4.2 Sewage Collection and Disposal

4,3 Garbage and Waste Collection and Disposal

" 4 Other Environmental Health Services

$69,600.00

TOTAL 4.0 ENVIRONMENTAL HEALTH

$69,600ﬂ“
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(5.0 PLANNING AND DEVELOPMEN]

Planning and Zoning

$600.00

5.2 Community Improvement and Development

5.3 Regional Development

5.4 Tourism and Marketing

5.5 Other Planning and Development

TOTAL 5.0 PLANNING AND DEVELOPMENT

$600.0ﬂ‘

(6.0 RECREATIONAND CULTURAL SERVICES

6.1 Recreation Administration

6.2 Recreation Facilities

6.2.1 Recreation and Community Centres

6.2.2 Parks, Playgrounds etc. -

6.2.3 Stadium

6.2.4 Swimming Pool ----

Total 6.2 Recreation Facilities

6.3 Cultural Facilities

6.4 Recreation and Cultural Programs, Activities etc.

$19,508.00
$34,000.00
$1,000.00
$35,000.00
$2,500.00
$6,000.00

6.5 Other Recreation and Cultural Services

TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES

$63,008.004“
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[7:0. FISCAL SERVICES .

" Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment ---

$81,673.00

7.1.2 Provincial Annual Payment

(See page 2)

(See page 2)

Total 7.1 Debt Charges From All Sources

7.2 Transfers to Authorized Reserves and other Funds

$81,673.00

79.1 Provision for Uncollectible Taxes, Fees & Charges -

$40,000.00

7.2.2 Operating Deficit of Prior Year

72.3 Accumulated Deficit Reduction Plan

7.2.4 Discounts, Losses, Allowances -

72.5 Capital Expenditure Out of Revenue:

$104,000.00

72.5.1 Federal Gas Tax - S

$32,948.00

79.5.2 All Other (please provide list) ----=r=-==-===="""1

— Total 7.2.5 Capital Expenditure Qut of Revenue

7.6 Authorized Transfers to Reserves & Other Funds:

$32,948.00

7.2.6.1 Federal Gas Tax

7.2.6.2 All Other (please provide list) ~—---==------=="—

Total 7.2.6 Authorized Transfers to Reserves & Other Funds

Total 7.2 Transfers to Authorized Reserves and Other Funds

7.3 Bank Charges & Other Fiscal Services

$176,948.00

TOTAL 7.0 FISCAL SERVICES

$8,000.00

$266,621.0(ﬁ

$821,7 54.02“
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Revenues

Assessed Values Number,Of Tax Rate Total Tax
Properties
1.1.1.1. Mil Rate Method $56,757,124 416 5.42 $307,623.61
1.1.1.2. Minimum Tax Method £5,337,611 171 $400.00 $68,400.00
1.1.1.3. Residential Grants in Lieu
1.1.1.4. Re31der%t1al Exempt $6,609,700
Properties
Total Residential Property $68,704,435 646 $376,023.61
Info
1 e Assessed Values Number. of Tax Rate Total Tax
R P e i I O Properties
1.1.2.1. Mil Rate Method $4,933,730 103 542 $26,740.81
1.1.2.2. Minimum Tax Method
(General)
1.1.2.3. Minimum Tax Method
(Small Structures)
1.1.2.4. Non-Residential Grants
in Lieu
1.1.2.5. Tax Agreements
1.1.2.6. Non-Residential Exempt
Property
Total Co.mme!‘clal/ $4,933,730 103 $26,740.81
Non-Residential
1 Assessed Values Number. of Tax Rate Total Tax
e I : Properties
1.1.3.1. Minimum Rate Method $1,295,200 41 $250.00 $10,250.00
Total Vacant Land $1,295,200 41 sw,zsoxﬂl
~Total .1 .Property Tax $74,933,365\ 790 $413,014.42
iformation
BOX A
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1.2 ‘Water and Sewage Tax Information

Tax Rate

1.2.1.1. # of Households (Not Connected)

1.2.1.2. Water and Sewage Tax

Total Tax

1.2.1.3. Water Tax Only (if Separate Tax)

1.2.1.4. Sewage Tax Only (if Separate Tax)

1.2.1.5. Other Residential W/S Tax

Total Number of Household Units

Total 1.2.1 Residential W/S Tax

# Comm. /
Non-Res,
Units

Tax Rate

1.2.2. l. #”of Commercial/Non-Residential Units
(Not Connected)

1.2.2.2. Water and Sewage Tax

Total Tax

1.2.2.3. Water Tax Only (if Separate Tax)

1.2.2.4. Sewage Tax Only (if Separate Tax)

1.2.2.5. Other Commercial/Non-Residential
W/S Tax

1.2.2.6. Industrial & Institutional W/S
(e.g. Fish Plants, Hospitals)

Total # of Comm./Non-residential Units

Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax

Total 1.2 Water and Sewage Tax

BOX B
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1.3 Other Tax Information

# tAhZS;,S::d Tax Rate Total Tax
1.3.1. Poll Tax 18 $340.00 $6,120:00
1.3.2. Business Tax $140,871.35
1.3.3. Utility Tax 2.5% $33,000.00
1.3.4. Municipal Utility (Sales) Tax
1.3.5. Direct Seller Tax
1.3.6. Other Authorized Taxes
Total 1.3 Other Taxes $179,991.35
BOX C
Grand Total 1.0 Taxes and Related Revenue $593,005.77

(Total of Boxes A, B and C}
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[2:0 SALES OF GOODS AND SERVICES

| Garbage Collection Fees

$60,000.00

2.2 Recreation and Cultural Services

2.3 Transportation Services

$59,340.00

2.4 Fire Protection Service Fees

2.5 Animal and Pest Control ¥ees

2.6 Tipping Fees

2.7 Water Supply

2.8 Other Sales of Goods and Services

$1,200.00

TOTAL 2.0 SALES OF GOODS AND SERVICES

$120,540.ﬂl

1279 'OTHER REVENUE FROM OWN SOURCES "

3.1 Assessments, Levies, Fees and Charges

3.2. Rental Income

3.3 Interest from Investments

3.4 Interest Collected on Overdue Accounts

3.5 Other Revenue From Own Sources

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES

$6,900.00

$6,900.00l
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4.0 —GOVERNMENT TRANSFERS:

" provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant - $68,371.00
4.1.2. Provincial Portion of Debt Charges «--- - (See page 2)
4.1.3. Provincial Gas Tax Revenue ----m--=mssr==msmmromsmmmws s mmnrmm s $17,433.18

4.1.4. Other Provincial Grants and Subsidies (Please attach list)-------=---1

Total 4.1 Provincial Government Grants and Subsidies $85,804.18

4.2 Federal Government Grants and Subsidies

4.2.1. Federal Gas Tax - - _— $32,948.00

4.2.2. Other Federal Grants and Subsidies
(please provide list) --=-m---smmmmnmmmmmosemermsmmes s

Total 4.2 Federal Government Grants and Subsidies $32,948.00

TOTAL 4.0 GOVERNMENT TRANSFERS $118,752.IE|

70 OTHER TRANSFERS

5.1. Operating Surplus of Prior Year

5.2. Transfers from Authorized Reserves

5.2.1. Gas Tax --

5.2.2. Other (please provide list)

TOTAL 5.0 OTHER TRANSFERS

$839,197.£ﬂ
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Please Calculate the Debt Servicing Ratio (DSR):

[Déb.Servicing Ratio (DSR)

Step 1: Fill in the following information

Municipal Annual Debt Payment (7.1.1 - Page 6)

Local Revenue 1 Total Taxes and Related Revenue (Page 9)

Local Revenue 2 Totat Sales of Goods and Services (Page 10)

Local Revenue 3 Total Other Revenue from Own Sources (Page 10}

Total Local Revenue

Municipal Operating Grant (MOG) (4.1.1. Page 11)

Provincial Gas Tax Revenue (4.1.3. Page 11)

Oebt Servicing Ratio

Step 2 : DSR Calculation

$81,673.00 - . ( 8720,445.77 _I_ $68,371.00
Municipal Local
P MOG
Debt : Revenue

$21,673.00
$593,005.77
$120,540.00
$6,900.00

$720,445.77

$68,371.00

$17,433.18

10%

+

|

$17,433.18 )

Provincial
Gas Tax
Revenue

10%

DSR (%)
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¥

Summary of The Municipal Budget Submission Form

Cormack 2022

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the totals
of the five main revenue sources and the total revenues are found in the appropriate boxes below,

%,

Expenditures

1.0 General Government $146,543.00

2.0 Protective Services $42,200.00

3.0 Transportation Services $233,182.00

4.0 Environmental Health $69,600.00

3.0 Planning and Development $600.00
"0 Recreation and Cultural Services $63,008.00

7.0 Fiscal Services $266,621.00

Total Expenditures 3821,754.00“
Revenues

1.0 Taxes $593,005.77

2.0 Sales of Goods and Services $120,540.00

3.0 Other Revenue From Own Sources $6,900.00

4.0 Government Transfers $120,250.18

5.0 Other Transfers $0.00

Total Revenues $839,197.95
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