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7KH $EDBCH \KHOL D EHDXWXORYDOWKDSHG WKHDFRP SRHG Rl 1DFUH RU
0 RKHUR 3HDUDZ WK CDWUDAP SHUHPARQY \WDWHQKDQEH LW XQTXH EFHDXW W
SDWMOWDICERZ FREW SURP RM SHDFH EHDXW FRP SDWIRQ DQG ®YH P DNQY
WD SHUHFW VRRO \R \RRWH HPRWRQ/ DQG HQUDGFH FRP P XQEDWRQ
FRRSHDMRQ FRPPLRHQN DQG FRPSWRPMH $EDBQH KHQ FDQ DOR
VIHQI WHOQ WH (PP XCH MMMP HHUIJH WH ERG.  DQG IGFUDVH DWGMAY
VIHQI WK DQG WP LCD

&N PUPCBMLPQFSUFT
QUMY FRPSDWRQ DFFHSWBGFH SHDFH ®YH KHDIY JUWRZW EDDGH
KDWPPRQ DEXQEDQ@H SIRMPWRQ WREIOW FOUW IQRFHIFH Q7 EHIIQQQIV
FRP P XQFDWRQ [P DI IGDWRQ FUHDWIW

4QRLYBM FPOFIIFT
$XD 3RMWRQ &RPPXQFDWRQ ZIW 6SIUIW DG &RQFIRXVHW +DPRQ
SQFIHQN. RZBIGIH DQG : DGR $XWD %DOGFQ) $XID SHWQ Q) * UDWMGH
$VDCBURVIPWRQ DQG 7UDYHIRY & RP P XQFDWRQ DQG & RIHAWY) Z W +LJ KHUBHD
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4BFOHU  1SPUFDUPO ( SPVOEJOH

5HG $EDBCH LIV D VHD VDIOWKHOWDWSIRP RV JURXQEQ) DQG WIEL) I

SIRSHWAV RIHIQ SIRMPWRQ \DIHW DQG VHRXUWW  \WHQKDGFHV SK\MEDO
VHQI W VAP XOWA WH PP XQH WP DQG KHDY HP RARQDODQG SK\MEDO
ZRXQGV W UFK UHG FREUQ) Wi PERQ HV SDWRQ DQG YWBON 5HG $EDBCH
KHD@Y SWRYIGHV HP RARDOEDDGFH DQG SIRMPURQ HVSHFID® KHSIXOIRU
WRH JRQI WURXI K HP RARCDOWMUP RIO W \RRWIQ) HGHU\  SHUFKHY WH \SLUW
XS SWRYIGQ) D QHZ SHYSHPWH DQG FRQIGHFH 5HG $EDBCH UHSUVHQN
Z DWU Z KIFK FDQFD® HP RARDOMILH

&N PUPCBMLSPQFSIFT
SDWRQ FRADIH YMIOV WHQIW P RAYDIRQ @YH SDWRQ HGHJ\  H FIWP HOV
GHMP IDWRQ FRQIGHFH GUYH \XFFHW DP EMRQ GDGHIKIS SRZ HU DRWRQ
P RAYDARQ DGYHQMUH FKDQIH

4QRLYBMFPOFSIFT
(U $SEREV(QHI\ $QHU LIXMQ) RUSHBDVH $QP DO&RP P XQEDWRQ
$7 DBHGHW $WHQHP HOMBMIQIV & KUMA ROFIRXVGHW & OILYR DFH
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* UHHQ $EDBCH LV D \HD \CDIOKHOY MK FD® 1) DQG VRRMLQ) SURSHMHY WDW
SURP RV HP RARQDO KHD@Y  IQQHU SHDFH  DQG WDQTXIOV W HQKDCGFHY
IOMUWRQ FRPPXQFDMRQ DQG HD H SUMWRQ DG \MPXOWN WH KHDW
FKDND W J UHHQ FRBUQY UHSUAVHQM J URZ W DQG UHQHZ DODQG RITHWY KHDXY
RFHDQ HGHU\  * UHHQ $EDBQH QS KHDEY BHOMROKISY YWDON GHHS
\BHS SHDFH DQG D FD® HUP IQGVHW RUDEURXQG KHDOK DQG Z HEEHQ)

&N PUPCBMLSPQFSFT
JURZW KHDIY EDDGFH KDUPRQ DEXQEDGFH QDWW HDUM | HWDN SURSHIW
QZ EHIQUQIV KRSH WHQHZ DO WIHHIMRQ WDQURPDMRQ SHOFH FD®
WDQTXON  ZIVGRP FUHDWHW (P DJ IGDWRQ

4QRLYBMFPOFSIFT
(DU : KRBIGHW +DPRQ $QUAWP $QIHO&RPPXQFDARQ $WRBI\  $XID
&OGDQIQ) DG &ODUY $XD : KRBIHW $XD 6WHIWHAQ  &HOMIQ
SRQHAWDY Z W & KUMAR RQFIRAGHW

7

%

il

%< TA V9 &
&

\

* HPIQ
I»" YA £
+HDW

99 .,A ACE

C) : DMU

vda aesce&x Oax Oéipgﬂx ca U@ aOce 80Re a8k |

@PE@@@ raar° Gier



K LVWH $ EDOR QH
8LI 7 R S 4 YW BRH- R3R3

1VvSiZz $ BSIZ 4FSFOIZ

: KM $EDBH IV D VFD \(DIO\KHD X\VHG |RU SXULIFDWRQ DQG FODQUQ
SIRPRWY FOUW SXUN DQG \SIMWDO DZ DHHW  WHIDFHY HP RARQDO
KHDOY DQG WHGFEHY WHW DJIHW DQG GHSUAWRQ W ZKWM FRBUQ
WSUMQNV SHOFH DQG FOUW MPERGIQY KHDOY SWRMPMRQ  KRSH
ZKROIGHW XQW DQG IQSIUMRQ ,Q DGFIHQNV* UHFH WH VJQLIFDGFH R D
Z KM \KHOBSUAHOMG WH DFTXIDOR WH RGH EHQ) WHG  UHSUAVHOMY
IQQRFHGFH  7KH ZKIW $EDBQH 6KHD BWPLQEY XV VR WBQG EHRWM * RGV
W KWRXY MG P HOADQG DZ DWHOMGFLQ)

&N PUPCBMLSPQFSFT
FOUW IQRFHFH QHZ EHJIQQQIV SIRMPURO @KWKRSH 1D WKWV SHDFH
FDO WDQTXOV IQARSHRWRQ PHGMMRQ \HD DZDBHHW VHD GMVFRYHY
ZIVGRP FUDWHW 1P DJ LDWRQ

4QRYBM PFSIFT
XMW $XWD &BDQIQY) DG &GDUQY ' MH /RH &RQHPWRQ * XIGDGFH
(QOFH QMUMRQ ([SDQEG &RQFARMHW +HD@Y  GFUDVHV 6HQMYW R
(QHI\ QUHUBHDFH ,QUIKW,QMUWRQ
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YH $EDBCH P XOWV WH WURDWFKDND HKDQFIQ) FRP P XQEDWRQ DG
\VHO H SUWRQ W EGH FREUQ) Wk P ERQ HYVHUIHQW DG UHD] DARQ SURP RWQ
IQQHU SHDFH WDQTXIOV DQG HP RWRQDO KHDAY  6SIUMMDO Z HODEHQ) IV
HWHQADO DQG EOH FYW FDQ 1P SURYH \ RXU \VSILMDOFRQHAMR) XSOWY
\RXU PRRG ZKHQ GMAMWHG 90H $EDBGH KHSV IRUH \HQMAW
WRXI KWKTHW DQG WIQGHIHW P DNGQJ \ RX P RUH FRP SDWRCDW  WSURYIGHY
\SILMDO FEDQIQ)  RYHFRP HV LOHFXUW  HWIEQKHY WWDQG KRGHW 1Q
UHDMRQKISY DG KHSVRYHUFRP H DQI XK DIMUEHWD, DO

&N PUPCBMLSPQFSIFT
SHOFH FDB® WDQTXION FRP P XQEDWRQ ZDWU RFHDQ W VHIHQW FD® GHW
UHD[ DARQ P HOMMRQ PIQGEXQHW IQQHU SHDFH  \HD DFFHSWBGFH  \HD @H
IRU LYHGHW DFFHSVBGFH XQEHWBQEQ)  FRP SDWRQ

4QBELYBM PFSIFT
'IMCH ODWX@H &OUWV  $QHO &RPPXQFDWRQ  $NDWIF  5HFRWBY

&RP P XQFDWRQ DQG & RQHPWY) Z W +LIKHUBHD &RP SDWIRQ & RIGHAWY DG
SRPPXQEDWY ZLMM 6SWW * XGHV +DPRQ ' WDP : RN GFUDWH
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#FBVWZ *OWJUPO 4 BCIMWEZ

3DXD $EDBH LV EHIHYHG VR HKDGFH FUDWAW (P DJICDWRQ DG \SILWMDO
DZDHHW WKHSV WR HIDGFH LOMUWRQ DQG SMFKIE DEION SURP RWM
HP RARQDO KHDOY  DQG WDQTXIOV DQG DIG 1Q FRPPXQFDWRQ DG \HD
H SUHWRQ ,WDAR KHSV VR JHMMURXIK WH P HQBOFOMWMU DQG P DIQIQ D
VARQ IPPXQH AP DG H HVI KW 6XFFHW XOUBDMROKISY UHTXILH WKW
HP RARCDOWRELDN DQG KRGHAFRP P XQFDMRQR! |HHIQIV DQG DEDBGH KHSV
VR \KWIIQ WY BHDMRQKIS

&N PUPCBMLPQFSUFT
FUDWIW [QSILDWRQ 1P DI IQDWRQ W \VHD H SWWRQ DWP XME GDGFH SRHW
ZUMY SO\XQHW ZREEHU FXURIW H SBUMRQ GHZ H] SHUHGFHY DGYHQMU
H FIWP HOM BHHGRP \HD GMFRYHY  SHYRCDQI URZ W

AQEWBM PQFSFT
BSIMMDO* URZW ( DQFHY QMURQ S & RQGHAWY Z W +LJKHUSHDB'V

& DWW DQG & WDWYH ([ SUAWIRQ * IMCH : 1@ WDP . QMBUMMRQ DG 5HD®
( KDQFIQ) 3V FKIE $ELOMY * RGKHDG ,QQHUSHDFH
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3LQN$ EDBGH HIKDQFHY HP RARDOKHDEY DQG ZHEHQ) SURP RMY VHD &YH
FRP SDWRQ DQG \SWMDODZ DUHGHW Z KB SUYHOMY DQG KHDAY  YDURXY
SK\MEDO DI HQV ,\W\RHQ WHQV WH KHDWFKDND [P SURYHY WH  GHORXY
VVMP  DQG UHMYHCOWY WNHBMIO WAXHY W \RRMQI VEUDMRQY HQKDGFH
FRP P XQFDWRQ FRRSHIMRQ FRP P VP HQVDQG FRP SURP IVH P DNQJ DV \R
RSHQ XS HP RARD® 3ICN $EDBCH \k P ERQ HV HP RARCDOWGHY P RWIDWY) XV
VR HP HU H VWRQJI HUDQG P RUH EHDXWXCDI WIUGLLI LEXOWAP HY

&N PUPCBMLPQFSUFT
®H FRPSDWRQ IRUIHGHW DFFHSVBGFH XQGHWEQEQ) KHDW HPRWRQ
UHDMRQKISV IQWP DR\ ERQEQ) WKWV VKSSRW IUHQOWIS  IDPI®  FRP P XQW
SHOFH KDWPRQ EDDGFH M KDSSIGHW

4QRLYBMPOFSIFT
/RH ' MCH )HPIQQH &RQHAWY ZIW * RGGHW (QHUJLHV &RP SDWIRQ
& DWW DQG & WDWIH ([ SUAMRQ ([ SDQEQ & RQFIRAGHW * HIHIDCBHSHAW
* HQBIGHW ,QARSHAWRQ -R
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$PWIRDM 1V D J UHHQ RUEDFN FYWEOWDWSURP RMV LQCHU SHDFH  \WDQTXIOW
DQG SK\MEDO DQG HP RARQDO KHDAY W HQKDGFHV \SILMYDO DZ DUHGHW
FROHAMRQ DQG VHO HUMHP  ZKIB! \KIHGIQ) DIDIQWWSM FKIE DWBFNY/ DQG
X DOMG GHI DWW $ PWCROM EDDGFHVWH ERG. P LOG DG \VSLUMWIGFUHDMQY
KL KHU DZ DUHGHW DQG PDNQI XV PR 1Q WQH Z W QDWW \WDGR DIGV 1Q
SURSHUQHUDQG NGCH. | XGPURQ VHQI WHQ/ WH LP P XCH AVWP - DQG UHGXFHY
VW 8\H $PUWCROM VR FRQCHPWZ W \SILMI XIGHV DQG HKDGFH RYHIDQZ HD
EHQ

&N PUPCBMLSPQFSFT
WHIW FRAIH SIRMAUWRQ  WEEIOV SRZHJ GHMPLCOWRQ ZIGBRZ HU
BMOHFH HOGXADGFH WEPLD YMBQW KHDGM ZHOEHQ) FRQIGHGFH \HOD
HVMP \HD Z R Z RUMGHW DFFHSVBXEH VKU DI

4QRLYBMFPOFSIFT
3RMAIRQ GXUR) 3WFKIE DQG 6SIMDO: RIN * BRXQEQ) $EVREV ( GHU\
+DIPRQ  &RPPXQFDWRQ ZIW 6SIW DG &RQFIRMHW ' IMCH
/RYH &RQHWRQ * XIGDQFH +HDAY QU KW,QMQIRQ 6 SILMDC XIGDGFH
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+PZ $ SFBUWWZ 4 FNG&YQSFTTIPO

$COPIWM HIDGEFHY FUDWIW W DQG HOMXMDW  ZKIBI SIRPRMY  IQGHU
SHOFH WDQTXIOV DQG FRP P XQFDMRQ WDIGV 1Q P DQLHWMRQ \SILWDO
DZ DUHGHW DQG HP RARQDOKHDIY  D@RZ IQ) XVVR IGHOM DG GHDCY IW IWKHY
DIHAWY RXUBHDRPURQY R FILFXP WIGFHY $GDP W SURYIGHY FOUW  Z DUP W
DQG VDI HW DQG LMY B WEIDIQ WIGNQ) VR H SBUH GHZ RSSRUNMQUEN 7KRVH
GIDZ QWR Z DIMUZ L@ IQG $ GDP W DV\RRWICQ) DVD | UMWZ DMUMAMDP & DXWRQ
P XWAEH VENHQ DV IMFROIQV $UWHQIE $URQDW  Z DVK KDQGY WIRURKI K® DIWU
KDQEIY

&N PUPCBMLSPQFSFT
FROIGHFH FOUN VHD H SBWRQ FUDWIW IQSILIMRQ LOMM HFH Z MGRP
IOLKW SHFHSWRQ IRFXV FRIFHOMMRQ GHFMRQPDNQI  SUREGP \ROIQ
JRDOHMEY P DQLHWIMRQ DEXQGEDGFH SURGHIW OFN

4QBRLYBM PQFSIFT

-R 3RMYH 9IEUMRYY DQG (QHJ\ $SSBFIDWRQY $WHGHPHQN $Z DBHGHW
+DPRQ YBMIQIV &OIDXAHFH &RUHAWY DG &RP P XQEDNY Z W TRMP
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1SPUFDUPO ) BN POZ #BNBODF

$JDM IV D IDPI® R FUWBY Z W YDURXV FREW DQG SDWHL WSURP RV
EDDGFH KDWPRQ  DQG HP RARQDOKHDAY  Z KIB! HKDGFIQY  SK\ MEDOVHQI W

YWBOV DG LGGHUWREION $JDW DIGV 1Q P DQLHWIMRQ DQG FDUWHY D TXHW
HGHU\ WDWZ RUW RQ WEVBI ERGIHV \R DFKIHYH EDDGFH 1Q PDQ DVSHFW R

@H $IDWV WG R ZRIN EHKIQG WH WFHGHY \R 1P SIRYH P HQBIO! XGRWRQY

FOUWN WRELOV DG RYHUFRP H QHIDWH HP RARQY B\ EUQILQ) BYH LOR \WH

FKDNIDV 7KH Z RINVEZ © DG GHEEHIDWO GDYIQ) D QWY P SDFW

&N PUPCBMLPQFSUFT
EDDGFH  SIRMANRQ WWEION WHQIW KDWPRQ SHDFH FDB  WDQTXIOV
ZIMVGRP  FUDWIW [P DJIGOWRQ \VHD DZ DIHGHW IRFXV FRIFHOADWRQ GHRIMRQ
PDNQ SUIREGP \ROIQ) JRDOVAWY P DQUHWEMRQ DEXQEDQFH SURSHIW OFN
AQEWBM PQFSFT
+DPRQ $111UP DURQ 6\VIMMP HQV $P SO\ Q) $QIHO% RP P XQEDURQ $VFHQURQ
3URFHW $XUD 3IRMPRQ $Z DUHGHW YDDQFHV<IQ( GHI\ & OUW
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4 BCINWZ ( SPVOEJOH #BNBODF
YDQEHG $JDW VD FUMBCR EDDQFH DQG KDUP RQ. DWRFIDWG Z W HP RARCDO
KHDO \HOD H SUAWRQ DQG WH P DQUHWEMRQ RI GHMLAV W XQTXH EDQEHG
SDMALY SURP RM LQGHU WREIQV SK\MEDOVAHQIW DQG JUIRXQEQ)  YDQEHG
$IDWV KHDEY SURSHWHV IFOIGH LGFBHDVHG FROFHOADWRQ KRGHWW DQG
PHPRY DVZ HODVSIRMPRQIURP S\ FKIE DWBFNDQG KDUP | XODGDWRQ WD
JUDWMRH IRUKHDIY WH PIQG ERG. DQG \SIW SIRYIGIQY) SIRMPURQ
VHEXUW DQG P RIDOWRELDN DQG FDQ KHS Z IW FXWQ) FRGV IIRP GHI DWH
QI OHGFHV

&N PUPCBMLPQFSUFT
KDPPRQ EDDQFH SHDFH VHD DZDUHHW IRFXYV FRFHOAMRQ GHFMRQ
PDNQ) SWREGP \ROIQ) JRDOVHMOY P DQIHWIMRQ DEXQEDGFH SUIRVSHUW
OFN FUDWW 1P DI ICDWRY LOSIDMRQ MR VHD H SUAWRQ

4QBLYBM FPOFSIFT
(QDEFIQ) DY 6WPXDWY) * BDPV ( KDGFHV 3K FKIE $EION $XUD YDOGFIQ)
YDDQFHY &KDNDV YDOFHY <DQ UBMWIQV & DIVHQMIFH ' IMCH ) HPIQCH
" IMQHO DVPXTH * RKHDG
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$ PN N VOIDBUPO $ BNNJOH 5SBORVIMEZ

%H /DFH $JDW D QKWEOGH FUWBO HKDGFHV FRP P XQFDURQ DQG \HD
H SUHAMRQZ KIB! SIRP RAMY) LGCHUSHDFH FRP SDWIRQ DQG \SLUMDODZ DUHGHW
W FDP Q) SURSHWHV DFWDW DQG KHDOWH 7KURDW&KDND D@ZIQ) 1RU
1P SURYHG YHUEDOH SUHAWIRQ %8H / DFH $J DWW LV DR JURXQAQ) DQG \SILMDO
XSSRWQ) WH DFFHSVBGFH R1 HP RARQY DQG KHSIQ VR UHTHYH GHSUAMRQ DG
VW $GEUMRD®  IWFDQ GMROH UHSUYH EGFN/ HDVH \RUH WURDW DQG
WQURQ KHDGDFKHY DQG BZ HUKLIK EGRG SUMXMH W D KHSIXOWRGH [RU
Z MY VHHNG LOSILDARQ DQG [P SURYHG DUEXDMRQ

&N PUPCBMLSPQFSIFT
SIRMAURY  WWHQIW WDEIOV FRADIH GDUCHW P\VIMY  \WKDGRZ ZRW

IQARSHAIRQ VHD GAFRYHY  ZIVGRP GMVFHUIP HOVFOUW
AQBELVBM POFSFT
SRPPXQFDWRQ DG &RUHAWMY ZIMW +UKHU 6HD ,QQHU 3HDFH $QIHO

&RP P XQFDWRQ $QJ HO& RP P XQFDWRQ DQG & RICHAWRQ $QIHY $UFKDQIHY DQG
$SQHIF5HDE® $WARRI\ $XUD YDDEHQ) $XUD 3URMAANRQ & OILYR DFH & DUW
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$ PN N VOIDBUPO $NBSIZ 4FNB&YQSFTTIPO

Y0H $J DM LY NORZ Q R HKDGFH FRP P XQEDWRQ DQG VHO H SUAMRQ DV Z HO
DV SURP RM LQQHU SHDFH DQG WDQTXLOV Z KIB! DIGQY) 1Q HP RURQDOKHDALY

+IWRUED@® Z DV DOR XVHG VR SURP R\ \SILMYDODZ DUHGHW DQG FRIGHPURQ
DQG IGEXFH IHHIQ VR FDE DQG UHD DARQ $CAMRD® %6H $J DM FDQ KHS
Z I IAKHY UHDWG VR WKADQG KRGV

&N PUPCBMLPQFSUFT
SIRMANRY  DEXQED@FH  SIRSHIW OFN  VAHQIW  WEEIOW  FRAJH
GHMPICDARQ IRFXV FRFHQAIMRQ FOUW  ZIVGRP  \HD DZDUHHW \HD
FRQIGHGFH \HD ®YH |RU IYHGHW DFFHSVBGFH

AQEWBM PQFSFT
SRPPXQFDMRY $QHO &RPPXQFDMRY &OUW $XID 3RMARY ' IMCH
ODWXEH +DPRQ ,QUHU 3HDFH +HD@Y  QFUDVHY GHQLMMW R ( QGHJ\
0 HOMMRQ
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1PUFDUPO ( SPVOEJOH 3FDPWSZ
YDFN $JDM SURPRWMV IQGHU VAHQIW DQG WEEION DIGV P DQLHWMRQ
HQKDQFHV SK\ MEDOAHQI W DQG SURWPW DJ DIQMGH] DWW W EOFN FREUQ)
IV DWRFIDWG Z W WDQU RUP DURQ DFN $JIDW LV JUIRXQEQ) DQG FD® QY
XVH XOGXUQ) SHURGY RI EHUHDYHP HQW DQG FDQ NHHS WH SHDFH 1O AW XO
KRXVHKRGY WDOR KHSV Z M ERGH DQG MQASUREGP V DQG NHHSV WH ERG. 1Q
EDDGFH DVRGH DIHV

&N PUPCBMLSPQFSFT
FUDMW PDJICDWRQ IQSUDMRY M \VHD H SBWIRQ  SO\XQHW Z REGEHU
FXURMW HSBRIDIRQ QF HSHIHFHY DOHQMH H FIWPHQV [WHGRP
IRU YHGHW DFFHSWBGRH XQGHWBQEQ)

4QBRLYBM POFSIFT

* RXQEQ 3RMAURY SEREV (GHJ\ +DPRQ 5HPRYH (QMENV 5HOFEQ)
1HI DWH ( QHU\  6SIMDCBIRMPIRY GKIHTGIQ) 6WHIW
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$PNGU / VAVSIOH $ SFBUWWZ

YRAMZ DD $JDW SURP RMYV HP RARDOKHDIY  \HD ®YH DQG FRP SDWRQ W
HKDGFHV FRP P XQFDAWRQ 1QQHU SHDFH  DQG WDQTXIOW DG HQFRXUDIHV
EDDQFH DQG KDWPRQ ZIWIQ WH IDPI® 9RWZDD $JDW DOR WP XOWV
FU-DWIW DQG SIREGP \ROIQ) DEIOWHY DQG KDV DQA GHSUMMDQNTXDDAY W
HGHU [] HVWH DXUE ERG. DQG SURP RIMV XQYHWDODQG XQFRQGMRQDORYH

&N PUPCBMLPQFSUFT
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