5 KRGRFKURWVL\WH
8LI 7 )R S17 IR0l BRH' SQIBAMMAR

-PW 3FDPWSZ 4FNGY%JTDPWSZ
SHSUHVHQN VHOBW @YH DG FRP SDWIRQ DIGV 1Q SHYRGDQI URZ W B\ EUQJ QY
UHSUHVHG HP RARQYVR XUDFH VR EH DEGUHWHG DQG IHBDVHG FODWY SRRADQG
6RDU 3G[ XV &KDNDV [PSIRYHV \HD ZRW DMDFW &YH DG UHIHVHY
HP RARCDOVAM\Y &DQ UHD{ GIDSKIDIP 1RUIX@ GHHS EBDWIQ)  FRQGHFWR
" MHPIQG DQG EUQ) P XFK GHHGHG BYH IQR WH Z RIS

&N PUPCBMLPQFSUFT
/RYH ( P RARQDOHHDIY) & RP SDWIRQ 6HD /RYH 9DOQFH & RQIGHFH & DWW
SRIMMW -R 2 SWPIWP 7UDQTXON &RP IRWERXUIDIH 3DWRQ 3HDFH

AQBEWBM.PQFSFT
/RH 9DDGFH * IRXQEQ 7UDQIRIP DWRQ ( OGFHY ,QMURQ ( GKDGFHY 3\ FKIE

SEIONV 6SIMDOEZ DNHIQ) 3IRMPMRQGXUY 3K FKIE DQG 6SIMDQ RN &RWPIE
$Z DUHGHWDQG & RQFIRXVGHW & RP P XQFDWRQDQG & RQGHAWY) Z W +LI KHUGHD

A

\,% AN
=/ MR 6FRSIR &DJFHU

I»° YA £
+HDW
99 .iA ACE
) YIWH : DWMU
vOa Ulx é 40 méovza ég@[}; 0a0rox YOa x x @aé b u

N

@OHE@@@ raar°o Giert



5 KRGRQLMH
8LI 7 YR SJ) QSKEREP, |ERAK ERH* SKMIRWV

$ PN QBTTIPO 3FDPWSZ ' PSHMEOFTT
SHEMFRYHUIQQHUJ LW DQG EUQ) @YH IQR WH Z RS UHP HP EHUNRXOSXUSRVH R
IGFDUDWRQ VHYH WH KL KHVAD RRG GMFRYHUWKH SDWIRQ DQG W@ HKDQFH
SRZHUIQ WRVH Z W, DOAXMAE IQMQARQY 6XSSRW +HDIWDQG 5RRWE.KDNDV
H IFIHQAHCHU\ SIRFHWIQ) DQG YMPOW R ERG. DQG \SILWOAHTHYHG R \KSSRW
GHR] LLIEDWRQ DQG KHD@Y R RUDQY UHGXFH \Z HIY DQG LG @P P DURQ DQG
UP XOW P HVBERDP  8\H Z KHQI HHIY SDQENHG DQG RUDG IRXV

&N PUPCBMLSPQFSUIFT
/RH (PRUIRDO+HDI@Y ) RILYHHW &RP SDWRQ 9DOGFH &RQIGHFH 6HD
/RH QCHU* URZW 3HDFH +HDIY 7ADQTXON &RPIRW* RXQEQ) 3URMPURQ
SHBDVH

4QRLYBMFPOFSIFT
+HDIY YOOCFH /RH * IRXQAQ) TWDQIRIP DURQ ( GOGFHY QMURQ ( GDGFHY
3V FKIE $ELOV 6SILMDCSZ DNHQQ) 3URMPURQGXUQ) 3\ FKIE DQG 6SIAMDQ RN
&RW IE $Z DUHHW DG & RQFIRAGHW

W A UIE
J@ 7DXXV [ IEWD

I»" YA £
+HDUWSRRW
90 .. A ACE
=o (DU : DMU
vOa Caa a0eedha OcoVy 240M U@ORox Y04 x (A&l D
ai x acUgéer

@OHE@@@ raar° Giert



5 K\ ROWH
8LI 7 )R §)' LERI BRH4 \SMWY

AFNG&YQFTTIPO $ FBUWWEZ 3FDPWSZ

5DIQ RUAABK\ ROM LY DWRFLDWG Z W WH +HDWAS KDNID DG IV EHIHYHG \R DIG
LQWH UNROMRQR! SDWMIH IMAMHV B\ KHSIQ) RGH XQGHWMIQG WH UHDMRQKLS
EHVZ HHQ NDWPD DQG SUHQWVFILFXP WBGFHY WLV WHFRP P HQGHG |RU WRVH
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6DQGWRCH IV D VHEPHQMW URFN FRPSRVHG R JWDIQV Rl \DQG WDWDUH
FHP HOMG \RJ HKHUE, TXDWY FDBIW [HTGVSDU RUFDA WY FD@IG D “WRGH R
FUDWIW™ EHFDXVH WLV FUDWG B\ HWHU ZIQG RU ZDWU 6DQBWRCH
VHQIWHY/ WHDMROKISY ZIWIQ JURXSV DQG NHSV RGH IRP JHWQ
GVADFWMG HVSHFID® GXUQ) PHAMIMRQ WLV D FKHHUXOMWRGH WDWNHSV
VEQAKP V DQG P RRG VZ IQIV XQGHU FRQARO KHSV VR GWFHED WH WA DP RQY
WRH DIRXQG \RX DQG NHSV \RXU PIQG FGDU ZKHQ PDNQ GHFIMRQY
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KHSV VR RSHQ WH P 1GG \R EFHDXW DQG IQMUWRQ DQG DMDFW N DQG SHOFH
ZKG WWIQQ) @H IRFH : W HDFK FRBU FROBIQQ) W XQTXH HGHU\
YEUDARQ DQG IQRPDMRQ 6DSSKILH IV D WRGH R ZIVGRP WDWSURP RV
S\ FKIE DQG \SILMYDOSRZ HY 6DSSKLUA 1V DOR D WRGH R SURSHIW DQG KDV
EHHQ WHDVXUHG WIURXJ KRAKIWRY | RUMW SRZ HUXCBURMPWYH SURSHUAEN
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%(H 6DSSKILH VD YDUHW Rl 6 DSSKILH DQG LY EHIHYHG VR KDYH EHHQ EBMAHG E\

WH * RGV DV D SRZ HUXOSIRMPRYH WRCH WKHSV VR UHP RYH EGFNDI HY WDW
PD\ EH KRGIQ) RQH EDFN IURP WHU \SILMDOJ URZ W, DQG HKDQ@FHV YRFDO
KHDOY PRGDOMA \WFK DV FKDOMY 9%OH 6DSSKIHM |RVMY G DV

FRP P V¥ HQVDGQG | LGHOV DQG IV EHGH IFIDA RUBHDMRQKISY ERW URP DQAF DQG
SUR HWIRGDO MFDQ DOR DMAMZ I KHDX RQD FHOMUBYHOEGRG GMREHY

HH MXHV DQG JHGHDO VWHW %H 6DSSKWH KDV EHHQ XVHG VR HDVH
GHSUHWRQ DJ IHW DQG IQRP QD

&N PUPCBMLSPQFSIFT
CMVGRP QMURQ 6SIMDO,QWI KWIBDFFH +HDEY  7UDQMRP DURQ 3IRMPURQ
3HDFH 3URSHIV & OUW &RQIGHFH +DPRQ /RYH 6SILMDC BRZW QMURQ

4QBELBM POQFSIFT
$111UP DWRQBVIWP HQV $QJ HO& RP P XQFDWRQ DQG & RQGHAWRQ $VRDOBURMIPWRQ

DG 7DYHIY $XD +HDEY ( GOGFHY QMURQ ,QMAMRQ 3 FKIE 3URMPURQ
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3N 6DSSKILH IV D IDVADPWY) WRCH WDW FEDWY HP RARQDO EGFNDIHV
HQKDGFHV VHD UHIDGFH DQG DMIDFW Z KDWY GHHGHG | RUNSLUMDOJWRZ W W
KHGV VR HIKDGFH FRIFHOADMRQ DQG |REXV P DNQJ IMDQ H FHBIQAMRH |RU
VIXGHQV R D@DIHV 3LQN6DSSKILH FRQGHFW WH KRTHUZ W DQG IQWSILHY BYH
RQ DO GMHY SK\MEDO +LJKHU 6HD ' MH 8 QFREEMRDO8QYHIDO 3ICN
6DSSKLH FDQ SDUMEXD® EH D J UDWWXSSRUADIG VR WRH Z KR KDYH \IXI T HHG
IRP DEX\H 3K\MFD® 6DSSKILH FDQ DWMAZ M KHDIY RQ D FHO@U BYHO
EGRG GMRGHY H H MXHY DQG J HHDOMHW

&N PUPCBMLSPQFSFT
/RH (P RARQDOHHD@Y ) RUYHCHW & RP SDWRQ 6WHQIW & RQIGHGFH 3HDFH
+DPRQ YDDGFH +HDEY 7ADQTXON &RPIRWERXIDIH -R 2 SWP WP

AQBELVBM POFSFT
$QHU' LXMQ RUSHBDWH $QPDO&RPPXQEDWRQ $XD 2 SHAQ) & OUW
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1SPUFDUPO *OWJUPO $ BNN JOH
6VBUBDSSKIUA H KIEIW D XQTXH WU QNH SDMAD Z WIQWH FYWEODOR NORZ Q
DVDQ DMMIAP  7KH FDXVH Rl WLV | DVFICDWO) YWXDCH [ HPAVW). GHHGB! @H
IGFOMRQV WDWIQMYHAW IRWPIQ) D V[ U\ HG WIIUVKDSHG SDWHD 7KH 6\BU
6DSSKIWH FRQGHFW ZIW WH $QIHY' R ) DIW +RSH DQG ' VM) DQG FDQ EH
XHG VR FROBFWEHQV IIRP WH WBY WKHSV R EWQY FOUW DG
XQCHWEQEQ) 1OR WH IOMMRQY R RMHY DQG FDQ DOR EUQ) D FKHHY
GMSRMRQVR DQ. VWDMRQ
&N PUPCBMLPQFSUFT

. MGRP 6SIUMDO,QUIKWYDDGFH +HDIY  3URMANRQ 7UDQJRUP DARQ & DU
QMURQ /RYH &RQIGHFH +DPRQ  3HDFH 6SIMDO* IRZW * IRXQEAQ
3URGHIV

4QRLYBMPOFSIFT
$QHY $UFKDQ HY DQG $QIHIF 5HDP $QP DO& RP P XQEDWRYY YDOGFHY <DQ)
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8 JTJEPN 4QJISIWBNMW 1SPUFDUPO

$ WRH R DZDNHQQ) WDWHQKDGFHV \SILMDON GHHSHQY IQMURQ DG
FD®V HP RARCDOIOWDELDN 8\H VR RSHQ DQG HIHJ I H WH &URZ Q &KDND
IQFBDVH Y\VXDQ) DARQ [Q P HGMIMRQ DQG ERRWSM FKIE DQG \SILMDOSRZ HY
+HOV SUDFWARCHY R1 SHIN.DQG MP (DUP REDOAHY FKDQCHOKHDAY HHU LV $
WRGH R SURGHIW WDWKXWIAQY @H | RUFH DMDFW M DQG SHDFH DQG RSHQY
WH P GG VR EHDXW DQG LOMMRQ ( DFK FREUFRQIIQY IW RZ Q XQTXH HGHJ\
YMEUMRQDQG I RWP DURQ

&N PUPCBMLPQFSUFT
QMWRQ 6SILMMDO, QLI KWIDDEFH +HDIY  7DQIRP DARQ 3URMAWRY 3HDFH
S MGRP &OUW +DPPRQ /RH &RQIGHFH 3URSHIW 6SIWNDO * URZ\W
QMWRQ

4QRLYBM POFSIFT
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$ FUMEOIRU SIREGP \ROIQY) DQG VONQ) UMSRQUEION |RU RGHV DRWRQY
( GFRADJ HV JHWY) UG R EDG KDEIW DQG | HHIQ) FD® 1Q IRV XOWNDAWRQY
+HSV\HWI RDY DG SURMGHY WH WP ICD DQG | RVMGH VR UDFK WHP & DQEH
YHY EHCH IFIDO RUMBMEQ) D EXMCHW RUMRIQAVHOMUH DQG KHGV\ RXQ) DGXWV
JDIQ VHD WHIDGEFH 3K\ VED@D KHGV Z W KK EGRG SUWKI YHQ DG DUMY
SREGPV WQURQ KHDGDFKHY HP RARQDO RHWBDG  HDU IQHAWRYY  DQG
J OEEXOUGMRGHY

&N PUPCBMLPQFSUFT
YDOGH 7WDQIRP DWRQ +HDEY QUKW ,QMURQ &OUW : MGRP  3IRMAURQ
6SILMDC IRZ\W &RQIGHFH +DIPRQ /RH * IRXQEQ) 6WHIW &RXIIH

AQEWBM.PQFSFT
SSSUFIDWRY $WMQHPHON &RUCHAWD) ZIW * RGGHW (QHUIEV ' HYE DQG

1DMH 5HDP &RPPXQFDMRQ DG &RQHAWRQ GFUDMQ) 3RMMYH ( GHU\
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$ FBUWWZ 4FNG$ POGEFODF 7 JBNILZ

&DQ EH XVHG VR D) Q DOWH FKDNDV B\ J URXQEQ) WURXI K WH SRRAWFKDND
DQG WP XOMQ WH &URZQ FKDND WHUWHE\ HQKDGFIQ) \SILMYDODQG P HQBO
DZDUHHW QI PHQEBOEDDGFH PHQEOFOW DG ZHOEHQ +HSV
XQGHWMEQG DQG J HWUIG R QHJ DWYH EHKDYIRY ®DAQ | RU LYHGHW DQG EDOGRH
HP RWRQY GXUQ) FKDQJH DG FRQURQIMRQ +HSBV Z W DADO WDYHO DQG
\KDPDQE MXUHIQ) DQG IV D VARQY P HGMMRQ WRQH * LYHV Rl D ZDWP
HGHU\  HVSHFID® VR WH KHDWY 3K\ MED® KHGV Z W | DWI XH DQG XQ GRZQ
IHHEYV

&N PUPCBMLSPQFSIFT
SOV 9DDFH TUWQIRPDWRQ +HDEY QMURQ : DGRP  3IRMAURQ
* RXQAQ) 6SWADO* RZW QUKW &RQAIGHFH /RH +DPRQ 6WHIW
&RXIIH

4QBRLYBM FPQFSIFT
$VIDO3RWFURQ DG 7DYHIY) 9DOGFH &HQMUQ) &OUDXAHFH &RXDIH
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1FBDF 5BORVINIZ 4 QISIWBMS POOFDUPO

$IGV 1Q VROIQJ RU FRSIQ) ZIW JURXS IMXHV DQG HKDQFHV FRQUHARKMW
EHMVEHHQ PHPEHW R D JURXS &DQ EH XVHG VR FUDWM D FRKHVYH JURXS R
GLIHHQMVSHY R WRGHV 1Q D JUG RUG\RXW : ROV Z I WH 7KUE (\H DQG
&URZ Q &KDNDV EUQIIQY GHHS LQUHUSHDFH DQG KL KHUDZ DBHCHW +HGV 1Q
DVADOWDYHODQG J HQWD HKDGFHY GUHDP WAV & DQ EWDN WURXIK HGHU
EGFNDIHV DAZIQY IRUWH IUH IGZIQ) R HHJILHY WIRIK DOR \WH
&KDNDV 3K\MED® KHSV ZIW FILFXOMRQ EUQMVHY IQMIMDOGMREHY H H
FROGMRQ/ DG FEDUC) WH GQIV %4100 VDERHVAXOWBHS

&N PUPCBMLSPQFSFT
3HDFH 7IDQTXOV 6SIWADC RZW Y9OQFH +HDI)  7UDQMRIP DWRQ 3IRMFURQ
SOWV : MGRP /RH ,QMUWRQ +DPRQ QUKW IRXQAQ) &RQIGHFH
AQBELVBM POFSFT
$Z DBHCHW & KUMAE RQFIRAVGHW &RQHAWY Z W +LIKHUSHDB'V & RICHAWY

Z W QUHUE KT ( GKDQFHV3M FKE SELOV  QMURQ 3URMPURQ GXUQ) 3\ FKIE DQG
6SIMMDO RUN 6SILME RP P XQFDURQ 6SIMWDD RYH 8 QHIMKGHW
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$ SIRMPRYH WRGH WDVIKIH@Y D SHYRQ RUVSDFH [URP RAMGH IQ OHQFHY DG
GMSHY QIDWIH HHU\  +HSV FROGHFW ZIW JXGHV JXDEDQ/ &KUIMY
&RQFIRXAVGHW DQG +LIKHUBHD &®DY RSHQY DG DPRDWMY WH & URZ Q DG
+LJKHU &KDNDV DQG LV H FHBIQM RUD@WSHY R \SILMDOZ RN &DBV DG
\RRWHY EUQJIQ) D GHHS SHDFH DQG VHQH R WDQTXIOV  &DQ EH XVHG 1Q D
JUG DUIRXQG WH KRP H RUIQ FRGHY R D URRP \R FUHDW D \DIH DQG SHDFH XO
\SDFH &RP P RQD XVHG | RUJRRG OFN DG SIRMPRQ +HSV 1O DFFHW VR SDW
DQG | XWMUH @HV P HQBCFOUW DG P HP RY

&N PUPCBMLSPQFSIFT
SOUWN 9DOFH TWQRPDIRY +HDEY 3WRMAIRD * BRXQEQ) : LMGRP
QMURD  6SIMDO * WRZW  3HDFH /RYH  +DPRQ QUKW 3XULIFDWRQ

&RAHFURQ 4QBYBM PQFSFT

$XDYDDFQ) &OIYRDFH &BDUQY &RWP IE $Z DUHHW DQG & ROFIRAGHW
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$BSIZ ( SPVOEJOH 1SPUFDUPO

7KH * HHWSRH IV D XQATXH IRP R J\SWP WOWIRPY RHWH OH
FRGFUHMRQY Z KHQ \DQG SDWFGN EHFRP H HP EHGGHG LQ IW 7KHVH FU WY DUH
IRXQG LQDUG GHVHWALHI LRQV DQG DUH VDIG VR FRQIIQ D \SILMI XDIGEDQ P DNQJ
WHP XVH XODV SURMPWYH VBOP DQV ' HVHWWERVH 6 HBIQWM FDQ LGFUHDVH \VHO
FRQIGHQFH DG VHO Z RWK DQG KHS Z W FUDWW DQG S\ FKIE DELOMN WY
DOR KHSI X0 RUWRVH GHDIY Z MK SKREIDV JUH  DQG SK\ MEDODI® HON \XFK
DVWDYHOMENGHW DQG YWDAQ HPWRQY

&N PUPCBMLPQFSUFT
SOV 3RMAIR) YDDGFH +HDIY 7UWQIRPDMRY * BRXQ@EQ : LMGRP
QMWRQ /RYH 3HDFH 6SILMDC URZ W +DPRQ QLI KW& RQIGHGFH 7ADQTXON

AQEWBM.PQFSFT
SRIHWY ZIW +UKHU 6RXAFH &RXIIH &XWMQ (WHIE &RGV ' IMCH
0 DFX@H ' WDP  QMSUMMRQ DQG 5HADO( DU +HDIY * XIGDGFH | QFUDVHY
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$ FBUWWZ $ POGEFODF 4FNG8 PSU

2 IDQIH 6HBIQW IV D YDUHW R 6HBIQWM RU* \SWKP Z W D FRRUWDQIH WP
SDB! RDQH VR RIDQIH EWRZ Q KDV D GMMUWDALY J OV RUYMERXY DQG LY
SHOU® DQG MM 2 IDQIH 6HBIQW FDQ UHP RYH HBIFWRP DI GHME VWHW 1Q DQG
DURXQG \ RXUKRP H FRQCHPW RX VR ( DU DQG 0 RRQ HGHU LHV DQG FEDQH \WH
6DFUDCS.KDND ,WFDQ ERRWIWHD HWMHP  FUDWYW DQG D VHQH Rl VDIHW DQG
VHEXUW 3K\ MED@ MP D\ EH KHSI XA RUIGY LEIQV HSIBISM (DXWHD NGH RU
J DOVRGHV DG | OIG UWQARQ

&N PUPCBMLPQFSUFT
YDOFH +HDAY 7IDQIRPDMRQ &OUWW * RXQEQ 3RMAIRY : MGRP
QMURQ 3HDFH /RYH 6SIMDO* BZW +DPRQ  &RQIGHFH &WDWAW
2 SWP P

AQELWBM PQFSFT
$XID 3RMAIRY YDDEFHY <D &RWPLE $Z DIHHW DG & RQFIRAVGHW ' IMCH
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7JBNWEZ 1BTTIPO $ SFBUWLEZ
5HG 6HBIQW LV DQ H FHBIQAFWWEBOR XVH | RUSRZ HUJ UGV DQG KDV D | HP DB
SRDUW WFDQ HKDGFH 1B LEIOV DQG FUDWW [Q WH Z RISOFH DQG DW
KRPH DQG KHS Z W WDPZRWN DQG \HD [PDIH 5HG 6HBIQW KDV DOWH
SURSHWAV R : KWW 6HBIWM FROGHAWY) VARQI® VR WH SK\MEDOERG. DQG
KDYIQJ D VARQ) \SILMYDCFRQIHARQ WY DOR NIRZ Q| RUWKHDIY SURSHMHY

&N PUPCBMLPQFSUFT
YDOFH +HDAY 7IDQURPDMRY 3RMANRY * IRXQGQ) &OUW : MGRP
&RXIIH BWHIW /RYH &RQIGHFH 3DWRQ (GHJI\ 9OV $FNRQ

4QBELVBM POFSFT

SO,  $XD SHWQIQ) &HOMIQ (QDHQ DQG 6WPXOWQ ' WDPV
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6 HSVIUDQ QRGX®NV DUH XQATXH IQ WDVWMH Z HUH |RUP HG DV D UAK®\R YRBDQE
HXSWRQY DQG DWDFWG GHDG WD @H FKHPIED® ERQEQ) WHP \R WH
\VHGIP HOADQG IRPIQ) P XG EDQ 7KH DUH FRP SRHG Rl & DBIWM Z KIEK P DNV
XS WH \HBZ FHQMY $UDJRQW Z KIFK DUH WH EURZ Q @HY DG RXAWUJI B
WRFN ZKIEK IV /1P HWRGH 7KH P H 6HSVUDQ FRPHV IURP WH /DWD Z R
\FSWP  PHDQQ) VHYHQ RU™\DHSWP ™Z KIFK P HDQV D Z DORU HFGVXUA
6HSVBUDQ LY D J IRXQEQ) WRGH \WDWD@RZ V | RUEHWMUVRBIDGFH DQG SDWHGFH
HP RWRCDOI Bf LELOV DQG KHDEY WY DOR NGRZ Q | RUIW DELOW VR DEVRUE DQG
WDQWP IMHGHU\ Z KHQKHT RYHUD SHUIRG R WP H

&N PUPCBMLPQFSUFT
+HDIY 9OOGFH &RQIGHFH 7ADQIRPDMRQ * BRXQAQ) 3RMAIRY & DUW
CMGRP QMMRQ 3HDFH +DWPRQ 6VBEIOW &RXUDIH & RP P XQFDUMRQ 6\WHQJ W
4QBRLYBMPFSIFT
$EXQEDGFH $QIHOERP P XQEDWRQ DQG & RIGHAURQ YDDGFHY <IQ( GHU\  &KUMA
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$ WRQH R @KWHEHUJ\ WDWFDQ IQX\VH HDFK R WH FKDNDV Z W GIMCH
HHUJ LY WFDQ FODUEGFNDI HV 1Q WH FKDNDV HKDQFH WH DXUD DQG KDV
EHCQH LELDOH | HFW | RUERW WH Z HDUHUDQG WH SHURQ GHDUE\  6HUDSKIQWM LV
ZHONRZ Q DV D WWSHIE KHDEY FUWRBOR I HUQ) EDOQFH DQG WHQI W Z KHUA
WHVH TXDQAHV DUH OFNQI

&N PUPCBMLPQFSUFT
6SILMDO* BRZ\W +HDAY YDMQFH 7UDQRP DARQ 3URMAWRQ &OUW : I\GRP
* IRXQEQ /RYH QMURQ +DPRQ QLI KW3HDFH & RADIH & RQHAURQ
4QRLYBMPOFSIFT
$NDWKIE SHFRBV $XUD & BDQIQ) DQG &GDUQY YDDGFH & QIVHQMHGFH * BRZ\W
/XFIG " WDPIQ) ODIPHY (QHJ\ )BZ 5HPRYHV (QHI\ %BFNDJHV 6SIWADO
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