
 

 

 
 
 
 
&KHYURQ�5HWLUHHV�$VVRFLDWLRQ    �� 
3��2��%R[����� 
6DQ�5DIDHO��&$������-����       -XO\����� 
:HE�6LWH��PDULQFUD�FRP 

�&5$�0$5,1�&+$37(5�1(:6 

$8*867���7+�63($.(5 

5KRQGD� 0RUULV�� &KHYURQ� &RUSRUDWLRQ� 9LFH� 3UHVLGHQW� RI� +XPDQ� 5HVRXUFHV ZLOO�DGGUHVV WKH�0DULQ�
FKDSWHU�DQG�DOO�%D\�$UHD�DQG�QDWLRQDO�PHPEHUV�ZKR�ZLVK�WR�DWWHQG�E\ =RRP�RQ�$XJXVW����IURP�������$0�
WR�������30�3'7� �5KRQGD�ZLOO�VSHDN�IRU�DERXW����PLQXWHV�DQG�WKHQ�DQVZHU�TXHVWLRQV�IURP�DWWHQGHHV�IRU�
WKH�UHPDLQLQJ�WLPH�  
 
:H�DVNHG�5KRQGD�WR�GHFLGH�ZKDW�VKH�ZDQWV�WR�FRYHU�WR�JLYH�KHU�WKH�EURDGHVW�FDQYDV�SRVVLEOH�EXW�VDLG�
WKDW�&5$�ZRXOG�EH�LQWHUHVWHG�LQ�KHDULQJ�DERXW� 
· &KHYURQ
V�YLHZ�RI�LWV�EXVLQHVV�SRVW-SDQGHPLF� 
· :KDW�+5�FKDOOHQJHV�GRHV�&KHYURQ IDFH�PRYLQJ�IRUZDUG� 
· 6XPPDUL]H�&KHYURQ
V�ODWHVW�VWDII�UHGXFWLRQV�RUJDQL]DWLRQDO�FKDQJHV�DQG�KRZ�WKH\�KDYH�PDGH�&KHY�

URQ�PRUH�FRPSHWLWLYH� 
 
0LNH�(OJLH�ZLOO�SURYLGH�WKH�]RRP�LQIRUPDWLRQ�WR�WKRVH�ZKR�VLJQ�XS�LQ�DGYDQFH��6HH�WKH�UHJLVWUDWLRQ�LQVWUXF�
WLRQV�RQ�SDJH����,I�\RX�KDYH�TXHVWLRQV�\RX�PD\�VHQG�WKHP�WR�0LNH�LQ�DGYDQFH�RU�LQ�WKH�=RRP�FKDW�ER[�DW�
WKH�WLPH�RI�WKH�PHHWLQJ� 
 
&5$�0DULQ�3UHVLGHQW�-LP�7LJKH�ZLOO�IDFLOLWDWH�WKH�PHHWLQJ� 
 

'LVFODLPHU��7KLV�QHZVOHWWHU�LV�SXEOLVKHG�E\�0DULQ�&KDSWHU�RI�&KHYURQ�5HWLUHHV�$VVRFLDWLRQ��ZKLFK�LV�QRW�D�VXEVLGLDU\�RI�
&KHYURQ�&RUSRUDWLRQ�EXW�DQ�LQGHSHQGHQW�RUJDQL]DWLRQ�RI�UHWLUHG�HPSOR\HHV�RI�&KHYURQ�RU�LWV�SUHGHFHVVRU�FRPSDQLHV�� 

35(6,'(17
6�0(66$*( 
 

7KLQJV�DUH�EHJLQQLQJ�WR�JHW�EDFN�WR�D�³QHZ�QRUPDO´�KHUH�LQ�0DULQ��ZLWK�&29,'�FDVHV�GURSSLQJ�VLJQLILFDQW�
O\��DQG�WKH�HFRQRP\�DQG�HPSOR\PHQW�URDULQJ�EDFN�WR�SUH-SDQGHPLF�OHYHOV��9DFFLQDWLRQ�UDWHV�LQ�0DULQ�DUH�
DPRQJ�WKH�KLJKHVW�LQ�WKH�FRXQWU\��0DVN�DQG�VRFLDO�GLVWDQFLQJ�UHTXLUHPHQWV�DUH�EHLQJ�HDVHG��DQG�UHVWDX�
UDQWV��EDUV�DQG�RWKHU�SXEOLF�YHQXHV�DUH�UH-RSHQLQJ� 
 

2XU�$XJXVW����³OXQFKHRQ´�PHHWLQJ�ZLOO�EH�YLD�=RRP��EXW�DIWHU�WKDW�ZH�H[SHFW�DOO�RI�RXU�PHHWLQJV�WR�UHVXPH�
DV� LQ-SHUVRQ� JDWKHULQJV��2XU� VSHDNHU� $XJXVW� ���ZLOO� EH�5KRQGD�0RUULV�� 9LFH� 3UHVLGHQW� RI� +XPDQ�5H�
VRXUFHV�IRU�&KHYURQ��6HH�PRUH�GHWDLOV�DERXW�5KRQGD�DQG�KHU�SUHVHQWDWLRQ�LQ�WKLV�QHZVOHWWHU� 
 

,Q�RXU�0D\����=RRP�PHHWLQJ��7RGG�/DQGR��RQH�RI�WKH�WRS�ILUH�ULVN�PLWLJDWLRQ�H[SHUWV�LQ�1RUWKHUQ�&DOLIRUQLD��
JDYH�D� IDVFLQDWLQJ�DQG�YHU\�HGXFDWLRQDO�SUHVHQWDWLRQ�RQ� WKH� ODWHVW� WKLQNLQJ�RQ�KRZ� WR�SURWHFW�RXUVHOYHV�
IURP�WKH�LQFUHDVLQJ�WKUHDW�RI�ZLOGILUHV�LQ�1RUWKHUQ�&DOLIRUQLD��,I�\RX�PLVVHG�KLV�SUHVHQWDWLRQ��JR�WR�<RX7XEH�
DQG�VHDUFK�RQ�7RGG�/DQGR��ZKHUH�\RX�ZLOO�ILQG�D�QXPEHU�RI�H[FHOOHQW�YLGHRV�E\�7RGG�RQ�D�UDQJH�RI�ZLOG�
ILUH�ULVN�WRSLFV� 
 

$V�\RX�NQRZ��&KHYURQ�DQG�WKH�LQGXVWU\�DUH�IDFLQJ�ELJ�FKDOOHQJHV�SROLWLFDOO\�DQG�HFRQRPLFDOO\�WKHVH�GD\V��
*HW�LQYROYHG�ZLWK�&$1��WKH�&KHYURQ�$GYRFDF\�1HWZRUN��WR�VHH�KRZ�\RX�FDQ�OHQG�VXSSRUW�DQG�LQIOXHQFH�
RSLQLRQ�RQ�WKH�LVVXHV��6HH�PRUH�DERXW�&$1�LQ�WKLV�QHZVOHWWHU� 
 

$OVR��NHHS�DQ�H\H�RXW�IRU�DQQRXQFHPHQWV�RI�=RRP�PHHWLQJV�RI�RWKHU�&5$�&KDSWHUV�DURXQG�WKH�FRXQWU\�--�
D�JUHDW�ZD\�WR�VWD\�FRQQHFWHG�ZLWK�RWKHU�&KHYURQ�UHWLUHHV�DQG�KHDU�IURP�H[FHOOHQW�VSHDNHUV� 
,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�LQ�SHUVRQ�DJDLQ�VRRQ� 

-LP�7LJKH���3UHVLGHQW 
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=220�,16758&7,216 

 
:H�DUH�XVLQJ�=RRP�UHJLVWUDWLRQ�IRU�WKLV�HYHQW��VR�SDVWH�WKH�IROORZLQJ�OLQN�LQWR�\RXU�ZHE�EURZVHU�WR�JHW�WR�
WKH�UHJLVWUDWLRQ�IRUP� 
 

 

<RX�ZLOO�EH�DVNHG�IRU�\RXU�QDPH�DQG�&5$�&KDSWHU� �$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�
FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�PHHWLQJ�LQFOXGLQJ�WKH�]RRP�PHHWLQJ�OLQN� 
 

)RU�TXHVWLRQV�EHIRUH�WKH�HYHQW��FRQWDFW�0LNH�(OJLH�DW����������-�����RU�PHOJLH��#JPDLO�FRP��)RU�TXHV�
WLRQV�WKH�GD\�RI�WKH�HYHQW��FRQWDFW�%UDG�0F&XOORXJK�DW����������-�����  

KWWSV���XV��ZHE�]RRP�XV�PHHWLQJ�UHJLVWHU�W=0RF-TYS]ZT+1<KV$Q6�D1�<G'M[�FLO�V�  

�����&$/(1'$5�2)�$&7,9,7,(6 
 

D� $8*����/XQFKHRQ�0HHWLQJ��YLD�=RRP��IHDWXU�
LQJ�5KRQGD�0RUULV��&KHYURQ¶V�93�RI�+XPDQ�
5HVRXUFHV 

E� 6(3����%RDUG�0HHWLQJ��5RRP����%��&LYLF���
&HQWHU 

F� 129����/XQFKHRQ�0HHWLQJ�DW�0F,QQLV�3DUN��
VSHDNHU�/DXUHQ�9XRQJ 

G� '(&���&KHYURQ�*UDGXDWHV�/XQFKHRQ�������
&RQFRUG 

H� '(&����%RDUG�0HHWLQJ��ORFDWLRQ�7%$ 

-RLQ�WKH�&KHYURQ�$GYRFDF\�1HWZRUN�� 
 

7KH�&KHYURQ�$GYRFDF\�1HWZRUN��&$1��OHYHUDJHV�
WKH�SRZHU�RI�RXU�FROOHFWLYH�YRLFHV�DQG�H[SHULHQF�
HV� LQ�VXSSRUW�RI�VPDUW�HQHUJ\�SROLFLHV��,W�HPSRZ�
HUV�PHPEHUV�WR�VSHDN�XS�DERXW�WKH�IXQGDPHQWDO�
EHQHILWV�RI�RXU� LQGXVWU\� WR� WKH�JOREDO�HFRQRP\� WR�
KHOS� LQIRUP� SXEOLF� RSLQLRQ� DQG� SRVLWLYHO\� LPSDFW�
SROLF\��7KURXJK�WKH�&$1�ZHEVLWH��PHPEHUV�KDYH�
DFFHVV� WR� UHVRXUFHV� DQG� IDFW-EDVHG� LQIRUPDWLRQ�
WKDW� FDQ�EH�VKDUHG�ZLWK� IDPLO\�� IULHQGV�DQG�GHFL�
VLRQ�PDNHUV��,W�KDV�LQIRUPDWLRQ�DERXW�RXU�JRYHUQ�
PHQW�UHSUHVHQWDWLYHV�� LQFOXGLQJ�SKRWRV��ELRV��DQG�
FRQWDFW� LQIRUPDWLRQ��:KHQ� D� NH\� LVVXH� DULVHV� DW�
WKH� FRXQW\�� VWDWH� RU� IHGHUDO� OHYHO�� PHPEHUV� DUH�
DOHUWHG�DERXW�DFWLRQV�WKH\�FDQ�WDNH�WR�PDNH�D�GLI�
IHUHQFH� 
 

-RLQLQJ�&$1� LV� D�JUHDW�ZD\� IRU�&KHYURQ� UHWLUHHV�
WR�VWD\�FRQQHFWHG�ZLWK�&KHYURQ�DQG�WKH�FKDOOHQJ�
HV�LW�LV�IDFLQJ�LQ�WRGD\¶V�ZRUOG�--�DQG�HQDEOHV�DOO�RI�
XV� WR� SURYLGH� PHDQLQJIXO� VXSSRUW� WR� &KHYURQ� LQ�
DGGUHVVLQJ� WKHVH� FKDOOHQJHV�� 5HJLVWUDWLRQ� IRU�
&$1� LV� IUHH��<RX� FDQ� HYHQ� UHJLVWHU� RQ� WKH�JR� --�
VLPSO\�WH[W�&$1�WR������� 

6)�=220�35(6(17$7,21 
 
2Q� -XO\� ���� ������ DP�3DFLILF�� WKH� 6DQ� )UDQFLVFR� &KDSWHU� LV� KDYLQJ� D� =RRP�PHHWLQJ� IHDWXULQJ� $O�:LO�
OLDPV� �$OEHUW��$O��-��:LOOLDPV�LV�YLFH�SUHVLGHQW�RI�&RUSRUDWH�$IIDLUV�IRU�&KHYURQ��D�SRVLWLRQ�KH�DVVXPHG�LQ�
0DUFK������  +H� LV� UHVSRQVLEOH� IRU�RYHUVHHLQJ�JRYHUQPHQW�DIIDLUV��SXEOLF DIIDLUV�� VRFLDO� LQYHVWPHQW�DQG�
SHUIRUPDQFH��DQG�WKH�FRPSDQ\¶V ZRUOGZLGH�HIIRUWV�WR�SURWHFW�DQG�HQKDQFH�LWV�UHSXWDWLRQ� �:LWK PRUH�WKDQ�
��� \HDUV� RI� VHUYLFH�� :LOOLDPV� KDV� VHUYHG� LQ� VHYHUDO OHDGHUVKLS� SRVLWLRQV� ZLWK� LQFUHDVLQJ� UHVSRQVLELOL�
WLHV� �+HUH�LV�WKH�OLQN�WR�UHJLVWHU�IRU�WKLV�PHHWLQJ� 
 
KWWSV���XV��ZHE�]RRP�XV�PHHWLQJ�UHJLVWHU�W=,SIX�WT7�Y(�9(+03TK�MJU$��KY&<X$]: 
 



 

 

$77(1'$1&(�$7�7+(�0$<������=220�(9(17 

.LUN�%HDOHV� 
1LFN�&ODUN� 
$GULDQ�'
6RX]D�
0LNH�(OJLH� 
0DUF�(YDQV� 
3KLO�)LVKHU� 
/HZ�*LEEV� 
-D\�+XEHUW� 
+DUER�-HQVHQ� 
'HV�.LQJ� 

7RP�/DQGR�
�VSHDNHU�� 
+HQUL�/HVH� 
%UHQW�/RN� 
%UDG�0F&XOORXJK�
1DWDOLH�0HDG� 
$OL]D�0HW]QHU�
�JXHVW�� 
%UDQW�0LOOHU� 

7LP�0RQWJRPHU\�
7LP�0RVVWHOOHU�
3DXO�3UHPR� 
*DU\�3ULFH� 
9LF�5HYHQNR� 
5RQ�6FKDIHU� 
%LOO�6FKXOW]� 
%UXFH�6WDQJHODQG�
%UXFH�6WHLQ�

0LFKHOH�6ZDJHU�
�*XHVW�� 
6DP�6ZDQ��JXHVW��
-LP�7LJKH� 
1LFN�:DUDQRII�
�JXHVW�� 
5XVV�:LOEHUW� 
0DOFRP�:LOVRQ 

� 

$1�(/(3+$17�(1&2817(5 
%\�.LUN�%HDOHV 

 

,Q�HDUO\�-XQH��-RDQ�DQG�,�UHWXUQHG�IURP�RXU�QLQWK�VDIDUL�WULS�WR�VXE-6DKDUDQ�$IULFD��7KLV�WLPH�ZH�KDG�DQ�
XQXVXDO�HQFRXQWHU�ZLWK�DQ�HOHSKDQW� 
 

.DQJD�&DPS�LV�ORFDWHG�LQ�0DQD�3RROV�1DWLRQDO�3DUN��LQ�=LPEDEZH��7KH�
FDPS�ZDV�EXLOW�DURXQG�D�ZDWHU�KROH��WKH�.DQJD�SDQ��WKDW�GUDZV�ORWV�RI�
DQLPDOV�DQG�ELUGV��EHLQJ�WKH�RQO\�VRXUFH�RI�ZDWHU�LQ�WKH�GU\�VHDVRQ���
7KH�FDPS�LV�FRQVLGHUHG�WR�EH�DQ�³$UPFKDLU�6DIDUL´�GHVWLQDWLRQ��EHFDXVH�
ZKHQ�WKH�ZDWHU�RXW�LQ�WKH�EXVK�KDV�GULHG�XS��DOO�WKH�DQLPDOV�KDYH�WR�
FRPH�WKHUH�WR�GULQN��7KHQ�\RX�FDQ�VLW�LQ�WKH�ORXQJH�DUHD�DQG�ZDWFK�
WKHP��ZLWKRXW�JHWWLQJ�LQWR�D�VDIDUL�YHKLFOH� 
 

$PRQJ�WKH�HOHSKDQWV�WKDW�FDPH�WR�WKH�
SDQ�ZDV�RQH��QDPHG�%LJ�0DF�E\�WKH�
VWDII��ZKR�UHJXODUO\�YHQWXUHG�LQWR�WKH�FDPS��2QH�DIWHUQRRQ�ZKLOH�ZH�
ZHUH�UHDGLQJ�RQ�RXU�GHFN�DIWHU�OXQFK��KH�FDPH�E\�ORRNLQJ�IRU�Q\DOD�EHU�
ULHV�WKDW�KDG�IDOOHQ�IURP�WKH�WUHH�E\�RXU�WHQW���$IWHU�D�ZKLOH�KH�GHFLGHG�WR�
FKHFN�XV�RXW�DQG�SXW�KLV�WXVNV�DQG�WUXQN�RYHU�RXU�UDLOLQJ�WR�VQLII�-RDQ��
7KH�WLS�RI�KLV�WUXQN�FDPH�WR�DERXW�IRXU�LQFKHV�IURP�KHU�FKHVW��6KH�ZDV�
WHPSWHG�WR�UXQ�KHU�KDQG�GRZQ�KLV�WUXQN��EXW�NQHZ�LW�ZDV�SUREDEO\�D�EDG�
LGHD��:H�ZHUH�WROG�WKDW�KH�ZRXOG�UHPHPEHU�KHU�VFHQW�LI�KH�PHW�KHU�
DJDLQ�� 

 

%\�WKH�WLPH�,�JRW�WKH�FDPHUD��%LJ�0DF�KDG�PRYHG�WR�WKH�VLGH��DV�VKRZQ�
LQ�WKH�SKRWR��:KHQ�KH�OHIW��KH�ZHQW�WR�WKH�EHUU\�WUHH�E\�WKH�ORXQJH��RQH�
RI�KLV�XVXDO�VSRWV��+H�ZDV�DEOH�WR�PDQHXYHU�LQ�DQG�RXW�RI�D�YHU\�WLJKW�
VSDFH�� 
 

:KLOH�ZH�ZHUH�DW�.DQJD�IRU�WZR�PRUH�GD\V��KH�GLGQ¶W�FRPH�WR�YLVLW�XV�
DJDLQ� 
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/,1.6� 
&5$�0DULQ�&KDSWHU��ZZZ�PDULQFUD�FRP� 
&KHYURQ�5HWLUHHV��ZZZ�FKHYURQUHWLUHHV�RUJ� 
&KHYURQ��ZZZ�FKHYURQ�FRP� 
7H[DFR��ZZZ�WH[DFR�FRP� 
&DOWH[��ZZZ�FDOWH[�FRP� 
&KHYURQ�$GYRFDF\�1HWZRUN��ZZZ�FKHYURQDGYRFDF\QHWZRUN�FRP����������������������������������������������������������
&KHYURQ�+XPDQNLQG��KWWSV���FKHYURQ�\RXUFDXVH�FRP 
0HW/LIH�/RQJ�7HUP�&DUH��KWWS���ZZZ�PHWOLIH�FRP� 
)RU�UHFUHDWLRQ�DFWLYLWLHV�IRU�%D\�$UHD�UHWLUHHV��KWWS���FKHYUHF�FKHYURQ�FRP� 
)RU�'LVFRXQWV�	�'HDOV��KWWS���FKHYUHF�FKHYURQ�FRP�GHDOV�GHIDXOW�DVS� 
7KH�FRPSDQ\�VWRUH��KWWS���ZZZ�FKHYURQVWRUH�FRP� 
%HQHILWV�&RQQHFWLRQ�ZHEVLWH��KWWS���KU��FKHYURQ�FRP� 
&9;�DQG�RWKHU�&KHYURQ�SXEOLFDWLRQV��KWWS���ZZZ�FKHYURQ�FRP�QHZV�SXEOLFDWLRQV� 
*XOI�UHWLUHHV�PD\�EH�LQWHUHVWHG�LQ�FKHFNLQJ�RXW�WKH�ZHE�SDJH�RQ�*XOI�KLVWRU\��ZZZ�JXOIKLVWRU\�RUJ� 
/HDUQ�DERXW�WKH�&RPSDQ\
V�KLVWRULFDO�PLOHVWRQHV��ZZZ�FKHYURQ�FRP�KLVWRU\� 
8QLWHG+HDOWKFDUH��KWWS���ZZZ�XKF�FRP� 
%OXH&URVV�%OXH6KLHOG��KWWS���EFEV�FRP� 
0HGLFDUH��KWWS���ZZZ�PHGLFDUH�JRY� 
(QHUJ\�LVVXHV��ZZZ�ZLOO\RXMRLQXV�FRP� 

 
 
 
 
 
 
 
 
&KHYURQ�5HWLUHHV�$VVRFLDWLRQ 
0DULQ�&KDSWHU 
32�%R[����� 
6DQ�5DIDHO��&$�������-���� 
 


