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72''� /$1'2�� %DWWDOLRQ� &KLHI�� :LOGILUH� 0LWLJDWLRQ�� &HQWUDO� 0DULQ� )LUH�� DQG� D� SULQFLSDO� FRQWULEXWRU� WR�
)LUH6DIH�0DULQ��ZLOO�EH�MRLQLQJ�XV�DW�RXU�UHJXODU�TXDUWHUO\�PHHWLQJ�RQ�0D\���WK�� 7KLV�LV�D�JUHDW�RSSRUWXQLW\�
WR�FDWFK�XS�RQ�WKH�ODWHVW�WKLQNLQJ�IURP�RQH�RI�WKH�PRVW�NQRZOHGJHDEOH�ILUH�ILJKWHUV�DURXQG� 
 

,W�PD\�VHHP�OLNH�\RX¶YH�KHDUG�HYHU\WKLQJ�WKHUH�LV�DERXW�ZLOGILUH�� <RX�NQRZ�DERXW�³GHIHQVLEOH�VSDFH´�DQG�
PD\�ZHOO�KDYH�PDGH�VLJQLILFDQW�LPSURYHPHQWV�WR�\RXU�DELOLW\�WR�UHVSRQG� 
 

+2:(9(5��WKHUH�LV�D�JUHDW�GHDO�WKDW�KDV�EHHQ�OHDUQHG�LQ�MXVW�WKH�SDVW�FRXSOH�RI�\HDUV�DERXW�KRZ�ZLOGILUH�
SURSDJDWHV� LQ� RXU� DUHD�� ZKHUH� RXU�PDLQ� YXOQHUDELOLWLHV� DUH�� NH\V� WR� VDIH� HYDFXDWLRQ�� EHWWHU� DOHUWV�� DQG�
PXFK�PRUH��  7KLV�UHILQHV�DQG�FODULILHV ZKDW�\RX¶YH� OHDUQHG�EHIRUH��ILOOV� LQ�JDSV��DQG�SURYLGHV�XV�NH\�GH�
WDLOV� 
 

,� WKRXJKW� ,� NQHZ� D� ORW� DERXW ZLOGILUH� DV� WKH� )LUHZLVH� 86$� /HDGHU� IRU� RXU� 3DOP�+LOO QHLJKERUKRRG� �����
KRPHV��LQ�/DUNVSXU�� %XW OLVWHQLQJ�WR�7RGG�DQG�RWKHUV ,¶YH�OHDUQHG�VR�PXFK�PRUH�RYHU�WKH�ODVW�WZR�ILUH�VHD�
VRQV�� +HUH�DUH�VRPH KLJKOLJKWV�IRU�PH� 

:H¶YH�VHHQ�WKDW�PRVW�RI�WKH�1RU&DO�ZLOGILUHV�VSUHDG�E\�HPEHUV�EHLQJ�EORZQ�DKHDG�RI�WKH�ILUH�����VRPH�
WLPHV� PLOHV� DKHDG����� UDWKHU� WKDQ� D VWHDGLO\� PRYLQJ� ILUH� IURQW��  6R� OHDUQLQJ� WR SURWHFW DJDLQVW�
DQ ³HPEHU�VKRZHU´�LV�YHU\ LPSRUWDQW� 

+RXVHV�ZLWK�QR IODPPDEOH�GHEULV�RQ�WKH�URRI�RU� LQ�WKH�UDLQ�JXWWHUV�$1'�QRWKLQJ�ILUH�SURQH�LQ�WKH��-��
IHHW�QH[W�WR�WKH VWUXFWXUH�KDYH�D�PXFK�KLJKHU SUREDELOLW\�RI VXUYLYLQJ�D�ILUH�� 7KLV�SODQ�RI ³VWDUW�DW�WKH�

'LVFODLPHU��7KLV�QHZVOHWWHU�LV�SXEOLVKHG�E\�0DULQ�&KDSWHU�RI�&KHYURQ�5HWLUHHV�$VVRFLDWLRQ��ZKLFK�LV�QRW�D�VXEVLGLDU\�RI�
&KHYURQ�&RUSRUDWLRQ�EXW�DQ�LQGHSHQGHQW�RUJDQL]DWLRQ�RI�UHWLUHG�HPSOR\HHV�RI�&KHYURQ�RU�LWV�SUHGHFHVVRU�FRPSDQLHV�� 

35(6,'(17
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:LWK�&29,'�YDFFLQDWLRQV�DFFHOHUDWLQJ�DQG�0DULQ�PRYLQJ�WRZDUG�WKH�\HOORZ�WLHU��WKLQJV�DUH�EHJLQQLQJ�WR�
RSHQ�XS�VRPHZKDW�LQ�RXU�IDLU�FRXQW\��2XU�QH[W�WZR�³OXQFKHRQ´�PHHWLQJV�ZLOO�OLNHO\�EH�YLD�=RRP��EXW�KRSH�
IXOO\�ZH�ZLOO�EH�PHHWLQJ�DJDLQ�LQ�SHUVRQ�EHIRUH�WKH�HQG�RI�WKH�\HDU� 
 

,Q�RXU�)HEUXDU\����=RRP�PHHWLQJ��7RGG�%HUULQJHU�DQG�6FRWW�,QJHOV�RI�WKH�6DQ�5DIDHO�3ROLFH�'HSDUWPHQW�
JDYH�XV�D�IDVFLQDWLQJ�ORRN�LQVLGH�D�UHDO-ZRUOG�&ULPH�6FHQHV�,QYHVWLJDWLRQ�XQLW��:H�KDG����DWWHQGHHV��LQ�
FOXGLQJ�PDQ\�IURP�RWKHU�FKDSWHUV�DURXQG�WKH�%D\�$UHD�DQG�RWKHU�SDUWV�RI�WKH�FRXQWU\� 
 

2XU�QH[W�PHHWLQJ�RQ�0D\����LV�D�³PXVW�DWWHQG´�IRU�DQ\�RI�XV�OLYLQJ�LQ�ILUH�SURQH�1RUWKHUQ�&DOLIRUQLD��7RGG�
/DQGR��RQH�RI�WKH�WRS�ILUH�ULVN�PLWLJDWLRQ�H[SHUWV�LQ�1RUWKHUQ�&DOLIRUQLD��DQG�D�FRQWULEXWRU�WR�)LUH6DIH�0DU�
LQ��ZLOO�JLYH�XV�WKH�PRVW�FXUUHQW�WKLQNLQJ�RQ�KRZ�WR�SURWHFW�RXUVHOYHV�IURP�WKLV�LQFUHDVLQJ�WKUHDW��6HH�PRUH�
GHWDLOV�LQ�WKLV�QHZVOHWWHU� 
 

$WWHQGLQJ�WKH�=RRP�PHHWLQJV�RI�RWKHU�&5$�&KDSWHUV�DURXQG�WKH�FRXQWU\�LV�D�JUHDW�ZD\�WR�VWD\�FRQQHFWHG�
ZLWK�RWKHU�&KHYURQ�UHWLUHHV�DQG�WR�KHDU�IURP�H[SHUW�VSHDNHUV�RQ�WRSLFV�RI�LPSRUWDQFH�WR�XV��,�UHFHQWO\�DW�
WHQGHG�D�6DQ�)UDQFLVFR�FKDSWHU�PHHWLQJ�ZLWK�D�&29,'�H[SHUW�DV�VSHDNHU��DQG�D�0HWUR�+RXVWRQ�FKDSWHU�
VHVVLRQ�IHDWXULQJ�%LOO�'RGJH�RI�WKH�&5$�%HQHILWV�&RPPLWWHH�--�ERWK�YHU\�LQIRUPDWLYH�VSHDNHUV��.HHS�DQ�
H\H�RXW�IRU�QRWLFHV�RI�PHHWLQJV�OLNH�WKHVH�LQ�RXU�QHZVOHWWHU�RU�E\�HPDLO�IURP�XV� 
 

6WD\�VDIH�DQG�KHDOWK\�DQG�EH�VXUH�WR�JHW�\RXU�&29,'�VKRWV�DV�VRRQ�DV�SRVVLEOH��/HW¶V�KHOS�VSHHG�XS�WKH�
SURFHVV�RI�JHWWLQJ�WKLQJV�VRPHZKDW�EDFN�WR�QRUPDO�DURXQG�KHUH� 
 

6HH�\RX�DOO�VRRQ��,�KRSH� 
-LP�7LJKH���3UHVLGHQW 
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KRXVH�DQG�ZRUN�RXW´�LV�D�NH\ UHILQHPHQW�WR�GHIHQVLEOH�VSDFH�  
,¶YH KHDUG�PDQ\� SODQV� WR HYDFXDWH� RQ� IRRW� RU� ELF\FOH� RU� MXPS�RXW� RI� WKH� FDU�	� UXQ� IRU� LW� LQ� D� WUDIILF�

MDP�� 6DGO\��ZH�QRZ�KDYH�PDQ\�OHVVRQV�IURP�WKH 3DUDGLVH &DPS�)LUH�DQG�RWKHUV��WKDW�WKH�VDIHVW�
SODFH�WR�EH�ZKLOH�HYDFXDWLQJ�LV�LQ�\RXU�FDU��RQ�D�SDYHG�URDG��QHDU�WKH�YDOOH\�IORRU� 

 

,�KRSH�\RX¶OO�MRLQ�RXU�=RRP�0HHWLQJ��:HGQHVGD\�0D\���WK��IRU�ORWV�PRUH�LQIR�DERXW�WKHVH�SRLQWV�DQG�PDQ\�
RWKHUV�DV�ZH�PRYH IXUWKHU�LQWR�WKH������ILUH�VHDVRQ� 
 

7LP�0RVVWHOOHU 

=220�,16758&7,216 
:H�DUH�XVLQJ�=RRP�UHJLVWUDWLRQ�IRU�WKLV�HYHQW��VR�SDVWH�WKH�IROORZLQJ�OLQN�LQWR�\RXU�ZHE�EURZVHU�WR�JHW�WR�
WKH�UHJLVWUDWLRQ�IRUP� 
 

KWWSV���XV��ZHE�]RRP�XV�PHHWLQJ�UHJLVWHU�W=8SGX-WUM�X+WE)�N='��8�K\Q$/0D)/1NI 
 
<RX�ZLOO�EH�DVNHG�IRU�\RXU�QDPH�DQG�&5$�&KDSWHU� �$IWHU�UHJLVWHULQJ��\RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�HPDLO�
FRQWDLQLQJ�LQIRUPDWLRQ�DERXW�MRLQLQJ�WKH�PHHWLQJ�LQFOXGLQJ�WKH�]RRP�PHHWLQJ�OLQN� 
 

)RU�TXHVWLRQV�EHIRUH�WKH�HYHQW��FRQWDFW�0LNH�(OJLH�DW����������-�����RU�PHOJLH��#JPDLO�FRP��)RU�TXHV�
WLRQV�WKH�GD\�RI�WKH�HYHQW��FRQWDFW�%UDG�0F&XOORXJK�DW����������-�����  

�����&$/(1'$5�2)�$&7,9,7,(6 
 

D� 0$<����³/XQFKHRQ´�0HHWLQJ�YLD�=RRP��IHDWXU�
LQJ�7RP�/DQGR�RQ�ZLOGILUH�VDIHW\ 

E� -81����%RDUG�0HHWLQJ��SUREDEO\�YLD�=RRP 
F� $8*����/XQFKHRQ�0HHWLQJ��SUREDEO\�YLD�

=RRP��IHDWXULQJ�5KRQGD�0RUULV��&KHYURQ¶V�93�
RI�+XPDQ�5HVRXUFHV 

G� 6(3����%RDUG�0HHWLQJ��5RRP����%��&LYLF���
&HQWHU 

H� 129����/XQFKHRQ�0HHWLQJ�DW�0F,QQLV�3DUN��
VSHDNHU�7%$ 

I� '(&���&KHYURQ�*UDGXDWHV�/XQFKHRQ�������
&RQFRUG 

'5,%%/(6�	�6&5,%%/(6 
 
)URP� 'LFN� 5RELQVRQ�� 0HPEHU� DQG� %LJ� 6,5� RI�
%UDQFK� �� 6,56�� &KRLU� PHPEHU� RI� 6W�� -RKQ
V�
&KXUFK��SOD\�JROI�ZLWK�6,56� 

,1�0(025,$0 
 

$OODQ�0DUWLQL�GLHG������DW�9LOOD�0DULQ� 

5R\�(QRV�GLHG�����DW�9LOOD�0DULQ� 

/,)(�$7�9,//$�0$5,1��3$57�� 
.LUN�%HDOHV 

/LIH�DW�9LOOD�0DULQ� LV� LPSURYLQJ��1HDUO\�DOO�RI�XV�� UHVLGHQWV�DQG�VWDII��KDYH� UHFHLYHG�RXU�&29,'�YDFFLQD�
WLRQV��2XU�DXGLWRULXP�LV�RSHQ�IRU�ILWQHVV�FODVVHV�ILYH�GD\V�D�ZHHN�DQG�IRU�PRYLHV�RQ�WKH�ZHHNHQG��OLPLWHG�
WR���SHRSOH�ZLWK�DGYDQFH�VLJQ-XSV��7KH�SRRO�DQG�J\P�DUH�RSHQ�IRU�WZR�DW�D�WLPH��$QG�WKH�OLEUDU\�DQG�KDLU�
VDORQ�DUH�DOVR�RSHQ��2XU�GLQLQJ� URRP�RSHQHG� IRU�GLQQHU�DW�����FDSDFLW\� LQ�HDUO\�$SULO��2XU�%RDUG�DQG�
FRPPLWWHHV�DUH�PHHWLQJ�UHJXODUO\�RQ�=RRP�DQG�ZH¶UH�JHWWLQJ�SUHWW\�JRRG�DW�WKDW��7KH�0DUNHWLQJ�&RPPLW�
WHH�XVHG�WR�PHHW�MXVW�TXDUWHUO\��EXW�QRZ�PHHWV�PRQWKO\�DQG�LV�PXFK�PRUH�DFWLYH��7KH\¶YH�HQKDQFHG�RXU�
ZHEVLWH�E\�DGGLQJ�YLUWXDO�WRXUV�RI�HDFK�RI�RXU�FRQGR�VL]HV��$Q�RSHQ�KRXVH�DUH�VWLOO�QRW�LQ�WKH�FDUGV��EXW�WKH�
PDUNHWLQJ�GLUHFWRU�LV�VKRZLQJ�YDFDQW�XQLWV�WR�SURVSHFWLYH�UHVLGHQWV� 
 

2Q�D�SHUVRQDO�QRWH��ZH�KDG�OXQFK�DW�P\�VRQ¶V�KRPH�LQ�1RYDWR�LQ�PLG-0DUFK��$OO�WKH�DGXOWV�KDG�EHHQ�YDF�
FLQDWHG�VR�ZH�JRW�KXJV� IRU� WKH� ILUVW� WLPH� LQ�D�\HDU��%XW�RXU�FROOHJH-DJH�JUDQGGDXJKWHU�KDVQ¶W�EHHQ�YDF�
FLQDWHG�\HW�VR�KHU�KXJV�ZLOO�KDYH�WR�ZDLW��-RDQ�DQG�,�HVFDSHG�WR�0HQGRFLQR�IRU�WZR�GD\V�LQ�ODWH�0DUFK�DQG�
KDYH�UHVHUYDWLRQV�WR�JR�WR�0RQWHUH\�LQ�ODWH�$SULO��$QG�D�WULS�WR�$IULFD��RULJLQDOO\�SODQQHG�IRU�ODVW�0D\��KDV�
EHHQ�UHVFKHGXOHG�IRU�WKLV�0D\�–�ZH¶UH�RSWLPLVWLF�WKDW�ZH¶OO�EH�DEOH�WR�JR� 
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$OYDUH]��:LOOLDP�
$XVWLQ��%UHQW� 
%DUWKRORPHZ��
'RXJODV� 
%HDOHV��.LUN� 
%HFNHU��,OHQH� 
%HLJOHU��/\QQ� 
%HUULQJHU��7RGG�
&KDQ��,JQDWLXV�
&KLDPXOHUD��$O� 
&XWLQR��/LVD� 
'HWULQLGDG��)HU�
QDQGR� 

'RWWHUHU��5LFN� 
'VRX]D��$GULDQ�
(OJLH��0LNH� 
)DUULQJWRQ��+HUE�
)LVKHU��3KLO� 
*LEEV��/HZLV�
*XOGPDQ��6DQGUD�
+XEHUW��-D\� 
,QJHOV��6FRWW� 
-HQVHQ��+DUER�
-RKQVRQ��'DYH�
.DPDO��0HG� 
.LQJ��'HVPRQG�

/HVQLQL��'DYLG 
0F&XOORXJK��%UDG�
0HKDIIH\��6KDZQ�
0LOOHU��%UDQW� 
0RQWJRPHU\��7LP�
0RVVWHOOHU��7LP�
1DFDPXOL��*HUDOG�
1LNDQMDP��0DQXFK�
3ULFH��*DU\� 
5HWWLJ��5REHUW�/��
5HYHQNR��9LFWRU�
5LQJ��0LNH 

6FKDIHU��5RQ�
6FKHXHUPDQ��
*HRUJLHDQQD�
6FKXOW]��%LOO� 
6HPHQLFN��'HEEL�
6PLWK��6FRWW�
6WDQJHODQG��%UXFH�
7KXUEHU��-HDQ�
7LJKH��-LP� 
:DOWKHU��'HQQLV�
:LOEHUW��5XVV�
=KDQJ��*XDQJ 
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,I�\RX�DUH�UHFHLYLQJ�WKLV�HPDLO��\RX�NQRZ�WKDW�'DG�
FDUHG�DERXW� \RX� YHU\�PXFK� �7RGD\� ������� LV� KLV�
���WK� %LUWKGD\� �  $� VSHFLDO� ILHOG� RI� SRSSLHV� KDV�
EHHQ� FXOWLYDWHG� DQG� SODQWHG� DW� %ODFNLH
V� 3DVWXUH�
LQ�0DULQ�&RXQW\�WR�KRQRU�WKLV�EHORYHG�DQG�UHPDUN�
DEOH�KXPDQ�EHLQJ�   
 
,I� \RX� DUH� LQ� WKH� DUHD�� KDYH� D� PRPHQW� ZLWK� WKH�
SRSSLHV�� DQG�'DG�ZLOO� VD\� �KHOOR�� � 3OHDVH� VKDUH�
WKLV� ZLWK� RWKHUV� ZKR� NQHZ�� UHVSHFWHG� DQG� ORYHG�
KLP� �7KDQN�\RX�   
  
:LWK�KHDUWIHOW�JUDWLWXGH�DQG�MR\�LQ�P\�KHDUW�WRGD\� 
 
'DUE\�$XHUEDFK-0RUULV 
 
 
 
 
 
 

3KRWR�E\�-RKQ�1\JUHQ 
 

0D\RU�&KDUOHV�$XHUEDFK�)LHOG�RI�3RSSLHV�RI�,PDJLQDWLRQ�DQG�6RODFH 
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/,1.6� 
&5$�0DULQ�&KDSWHU��ZZZ�PDULQFUD�FRP� 
&KHYURQ�5HWLUHHV��ZZZ�FKHYURQUHWLUHHV�RUJ� 
&KHYURQ��ZZZ�FKHYURQ�FRP� 
7H[DFR��ZZZ�WH[DFR�FRP� 
&DOWH[��ZZZ�FDOWH[�FRP� 
&KHYURQ�$GYRFDF\�1HWZRUN��ZZZ�FKHYURQDGYRFDF\QHWZRUN�FRP����������������������������������������������������������
&KHYURQ�+XPDQNLQG��KWWSV���FKHYURQ�\RXUFDXVH�FRP 
0HW/LIH�/RQJ�7HUP�&DUH��KWWS���ZZZ�PHWOLIH�FRP� 
)RU�UHFUHDWLRQ�DFWLYLWLHV�IRU�%D\�$UHD�UHWLUHHV��KWWS���FKHYUHF�FKHYURQ�FRP� 
)RU�'LVFRXQWV�	�'HDOV��KWWS���FKHYUHF�FKHYURQ�FRP�GHDOV�GHIDXOW�DVS� 
7KH�FRPSDQ\�VWRUH��KWWS���ZZZ�FKHYURQVWRUH�FRP� 
%HQHILWV�&RQQHFWLRQ�ZHEVLWH��KWWS���KU��FKHYURQ�FRP� 
&9;�DQG�RWKHU�&KHYURQ�SXEOLFDWLRQV��KWWS���ZZZ�FKHYURQ�FRP�QHZV�SXEOLFDWLRQV� 
*XOI�UHWLUHHV�PD\�EH�LQWHUHVWHG�LQ�FKHFNLQJ�RXW�WKH�ZHE�SDJH�RQ�*XOI�KLVWRU\��ZZZ�JXOIKLVWRU\�RUJ� 
/HDUQ�DERXW�WKH�&RPSDQ\
V�KLVWRULFDO�PLOHVWRQHV��ZZZ�FKHYURQ�FRP�KLVWRU\� 
8QLWHG+HDOWKFDUH��KWWS���ZZZ�XKF�FRP� 
%OXH&URVV�%OXH6KLHOG��KWWS���EFEV�FRP� 
0HGLFDUH��KWWS���ZZZ�PHGLFDUH�JRY� 
(QHUJ\�LVVXHV��ZZZ�ZLOO\RXMRLQXV�FRP� 

 
 
 
 
 
 
 
 
&KHYURQ�5HWLUHHV�$VVRFLDWLRQ 
0DULQ�&KDSWHU 
32�%R[����� 
6DQ�5DIDHO��&$�������-���� 
 


