A Temporary Interest Rate

Buydown allows qualified

borrowers to reduce their
monthly payment during the
early years of the mortgage.

The interest rate and mortgage

payments are reduced for the

first couple of years as the

result ofa Iun_m Sl“_lm of In the below example case of a 2-1 BUYDOWN, ;’Z%A;gga
money deposited into a the borrrower's interest rate is reduced by 2% RiSkE Qa:e
buydown account. during the first year then reduced by 1% inthe 5 50,
The buydown funds are then second year before returning to the full note APR
rate & payment in year three. 7.26%

used to reduce the borrower's

payments each month, and

Payment by | Buydown
the borrower's rate & payments Borrower Funds

incr til th
lalst b L el 1 5% $2,398.20 $1,909.60 $488.54
full amount is reached at the
2 6% $2,398.20 $2147.29 $250.91
$2,398.20 $2,398.20 $0
Total Buydown Funds $8,873

end of the buydown period.
The borrower may obtain

the buydown funds from
various sources such as the
lender oroperty seller. or other Scenario based on $500,000 purchase pncog, 7%, _E.O-year fixed conventit_:mal, 2_0%
! f down payment. The Annual Percentage Rate is subject to change at any time without
interested parties. notice. The rate posted may vary depending on past credit history, down payment, and
approximate term. All loans are subject to approval. Terms and conditions may apply.

Contact your Loan officer for questions or more program information.

(520) 240-7782
lturner@vipmtginc.com
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