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Despite the best of intentions, there are instances when being thrifty costs more than
it saves. Here are a few ways being thrifty can cost you money, ranging from buying
things that don't last a long time to skipping opportunities to earn rewards for
spending money you spend every month anyway:

4. Homemade is NOT always cheaper

If you own a house, you're already conscious that there are some unanticipated
expenses. DIY might occasionally save you money and the bother of employing
assistance, but it might also not. Yes, you can repair the leaky faucet in your kitchen
yourself. However, you might be hiding a more serious issue that a professional
would have noticed and could have avoided water damage.

The DIY method brings pleasure and satisfaction to many individuals. But
“homemade”can cost you money if it affects quality and efficiency.

The next time you find yourself in a DIY scenario, ask yourself if you're being too
thrifty. Question if you really possess the abilities required to complete the task
successfully and within a fair period of time. Even if you decide to hire an expert, you
can still cut expenses on the job by purchasing your own supplies, leaving you to pay
only for work.

5. Using your time inefficiently

Spending excessive amounts of your own time attempting to save money is another
way that being thrifty can cost you money. Is it worthwhile to invest a lot of time
looking for deals? Is it worthwhile to handle the fitting of the parquet flooring
yourself? In both situations, you might save money, but you might also lose a lot of
time that would lower your standard of living.

We advise people to develop the practice of inquiring what their time is worth in
order to prevent this expense of being parsimonious.
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