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VERIACCOUNT 
SERVICE SPOTLIGHT

Check out our service of the
month!

Let's have a little humor for
this tax season.
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3 THINGS YOU SHOULD
DO WITH YOUR TAX
RETURN

We provide suggestions on
how to spend your tax return
this year.
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KEEP YOURSELF SHARP!

Enjoy this month's word
search!
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Tax season is stressful but oftentimes people find the silver lining through getting a tax
refund. Usually people use their tax refunds as means to treat themselves by buying
electronics, vacations, and other luxurious goods. However, we encourage our readers
to spend their tax refunds on investments that will help their futures. Below, we
compiled a list of suggestions on how to best spend your tax refund to get the most
out of it for your future. 

Build Up Your Savings Account

Are you prepared for an emergency in the case that one happens? 34% of households
have less money in their savings accounts now than they did before the pandemic
according to bankrate.com.

This shocking number makes sense because of the financial burden the pandemic has
placed on so many families in the US. However, saving your tax refund could replenish
your savings account and save you in the case of an emergency in the future.

Invest In Your Retirement Accounts

Oftentimes retirement gets overlooked because we naturally don't think that far ahead
into the future. But retirement should be at the forefront of everyone's mind because
the day will come where we won't be able to work due to age, and will be needing a
nice cushion of money to be able to rest on.

We suggest not only putting your tax refund into your retirement account but also
seeing if your employer offers any kind of matching offer for retirement account
contributions.

Set Up A College Fund For Your Children Through A 529 Plan 

Putting away money for your children's future is one of the most selfless things that a
parent could do In their lifetime, so why not use your tax refund to do it? 

By setting up a 529 Plan you will receive a tax deduction or credit for your
contributions (currently, 34 states and the District of Columbia offer a direct state tax
deduction), but your earnings grow tax-deferred and are tax-free when withdrawn for
qualified education expenses like tuition, fees, books, and room and board.
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KEEP YOURSELF
SHARP!

We challenge you to find all of these
words!


