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WHY ASSIGNING MULTIPLE 
SUCCESSOR TRUSTEES IS A
MUST 

Have you considered having
multiple trustees?
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Why Assigning Multiple  
Successor Trustees Is A MUST   

Revocable living trust holders frequently
designate a family member, such as their spouse
or eldest child, as the successor trustee. If you
become incompetent or pass away, the
successor trustee will take over all trust
administration responsibilities.

But is a single replacement trustee sufficient?
Most likely not. In case the first trustee is unable
to serve when it is needed, it is preferable to
include a little amount of redundancy in your
plans. Let's examine two potential causes for
this.

In a regular accident, you could both suffer injuries or pass away.
Perhaps your husband is your first and only choice for successor trustee, but while returning
from vacation, the two of you are involved in a vehicle accident. Imagine the mayhem that
would ensue if you were dead and your spouse was rendered unable.

Your family may have to go through a time-consuming and expensive court process to
appoint a new trustee if there isn't a secondary successor trustee to step in and manage
the trust. What you didn't anticipate when you set up the trust could interfere with your
spouse's care and make it more difficult for your family to satisfy their requirements.

It's possible that your chosen replacement won't be available.
Even though you took great care when selecting your successor trustee, things
can still go horribly wrong. What if your replacement trustee experiences their
own health problems and passes away before you do? What if they are unable
to assume the role because of their illness when you pass away? What happens
if they have a drug habit, a gambling addiction, or other issues with money that
render them unreliable or unable to serve?

Having a second successor trustee chosen can prevent a lot of stress for all
parties involved and ensure that your trust achieves its objectives. Work with
someone who has the experience and vision to anticipate future issues and
make plans for them in order to create a thorough estate plan.
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