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 Discerning Price vs Value
in the bull market



Gold and Silver
Surge to Record Highs

Gold and silver prices at new all-time highs.
Investor sentiment strongest in years.
Precious metals have outperformed major assets since 2023.

Is this excitement a sign of opportunity or
overconfidence?
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Gold stocks soaring.
Broad-based rally across
producers, developers, and
explorers.
Market euphoria building

Gold Stocks Riding the Bull Wave

The question: Are we chasing price, or assessing value?
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Company 2023 2025 Change

Northern Star $13B $35B 169%

Evolution Mining $6.4B $20B+ 212%

Ramelius +
Spartan

$1.5B combined $7.5B 400%

Barton Gold $50M $300M 500%

Valuations Have Exploded
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Spectacular gains - Are they sustainable in the future?



Valuations Have Exploded
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Both companies’ share prices (blue line) and market caps (orange line) have surged sharply since mid-2023.

Northern Star’s valuation climbed from roughly $13 billion to $35 billion.

Evolution Mining rose from around $6.4 billion to over $20 billion.

The lines move in tandem, reflecting investors’ growing confidence and rising gold prices



Valuations Have Exploded
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Ramelius Resources market cap rise from under $1.5 billion to around $7 billion, boosted further by the Spartan Resources merger.

Barton Gold skyrocketed from roughly $50 million to $300 million, with a six-fold increase within SIX MONTHS.



Strong Performance, Stronger Discipline 
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Australian Gold Fund

+140% since January

+200% over 2 years

ASX Gold Index
+150% over 2 years

Exceptional results-but we must remain focused

on value over hype.



Are you still buying
precious metals assets
- bullion, ETFs, or gold

stocks?
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Know the Price. Extract the Value.

Two reflective questions:

How much higher will
they have to go before
you decide it’s time to

sell?

At Australian Gold Fund, we focus on:

Identifying undervalued quality assets

Avoiding emotional, trend-driven

decisions

Investing for long-term conviction

What returns are realistic from here?
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Our 2 Pathways
1.Subscription Newsletter Services

Partnered with Fat Tail Investment Research.

Two flagship services: 

              1. The Australian Gold Report 

                 2.  Gold Stock Pro 

Over 3,500 paid subscribers and strong

community growth.

Clear buy/sell guidance and proven results.
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Our subscribers have benefited from consistent stock wins.

Research-backed recommendations drive superior outcomes.

Dedicated to disciplined analysis and market timing.

Meet James Woodburn and Greg Canavan - key collaborators at Fat Tail.

Our 2 Pathways
2. Data & Information Hub for Gold Investors
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The Australian Gold Report 

Build and manage a long-term gold and silver portfolio.

Focused on wealth preservation and steady growth.

Regular market updates and research on bullion & top

ASX-listed producers.

Clear buy, hold, and sell guidance based on fundamentals.

Designed for long-term investors seeking stability in the

precious metals space.

Trusted by thousands of readers nationwide.
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Gold Stock Pro 
Focused on high-potential explorers and early-

stage developers.

Identify undervalued small-cap gold opportunities

before the market does.

Tactical, research-driven approach for long-term

gains.

Includes detailed company analysis, drilling updates

& price targets.

Clear entry, exit, and top-up recommendations.

For investors ready to take higher risk for higher

reward.



 www.goldfund.com.au 13/18

Performance that Speaks for Itself

Founded with Jimmy

Wong and Trung Thai in

2025.

A central hub for:

Precious and base

metals market data

Company financials,

production & resource

details
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Performance that Speaks for Itself

Mining indices and

commodity price trends

Proprietary valuation

metrics unique to

GoldHub.
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Built for Investors Who Value Data

Access verified ASX gold company data in one 

    place.

Updated market prices, reserves, and operational    

    metrics.

Transparent analysis - no speculation or advice.
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Coming Soon: Gold - The Ultimate Australian Game Plan

A part-autobiography, part investment textbook.

Shares my journey through gold and silver investing.

Insights, mistakes, and practical strategies for all

investors.

Launch: End of 2025 / Early 2026.

Guess the word count at Stall 13 - win a signed copy!



Get In Touch!
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Website: www.goldfund.com.au

Email: brian.chu@goldfund.com.au

Social
Media: X: @aus_goldfund

Instagram: @goldhub.aust

LinkedIn: @goldhubaustralia
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THANK YOU
Thank you for joining me today.

Visit Stall 13 to connect and discover
more.

Stay disciplined. Stay informed.
Focus on value.

Thank you and God bless.
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