Utah Homebuyer’s Guide

Buying a home in Utah is an exciting milestone, whether you're a first-time buyer, relocating, or
investing. This guide walks you through the Utah homebuying process, key considerations, and
what to expect from contract to closing.

Why Buy in Utah

Utah offers strong communities, diverse housing options, and a growing economy. From urban
living along the Wasatch Front to quieter suburban and rural areas, buyers benefit from:

Strong job growth and economic stability
Access to outdoor recreation
Family-friendly communities

Long-term property value potential

Step 1: Get Pre-Approved

Before shopping for a home, connect with a licensed Utah lender to obtain a pre-approval. This
helps you:

e Understand your budget
e Strengthen your offer
e |dentify potential loan programs (conventional, FHA, VA, USDA)

A pre-approval letter is typically required when submitting an offer.

Step 2: Choose the Right Real Estate Agent

A Utah-licensed real estate agent will guide you through pricing, negotiations, contracts, and
timelines. Your agent helps ensure:

e Accurate offer preparation
e Proper disclosures
e Negotiation of terms and deadlines



e Coordination with lenders, inspectors, and title

Step 3: House Hunting in Utah

Once pre-approved, you can begin viewing homes. Consider:

Location and commute
School districts

HOA rules and fees
Property taxes and utilities
Future resale potential

Utah’s market can move quickly, so being prepared to act is important.

Step 4: Making an Offer

Your agent will prepare a Utah-approved Real Estate Purchase Contract (REPC). Key terms
include:

Purchase price

Earnest money deposit

Financing terms

Appraisal and inspection deadlines
Settlement and possession dates

Once accepted, the contract becomes legally binding.

Step 5: Earnest Money Deposit

After acceptance, buyers submit earnest money (typically within 4 calendar days). This shows
good faith and is held by the brokerage or titte company and later applied to closing costs.

Step 6: Due Diligence & Inspections

Utah contracts include a Due Diligence period. During this time, buyers may:



Complete home inspections
Review HOA documents
Evaluate disclosures
Negotiate repairs or credits

If concerns arise, buyers may renegotiate or cancel within the allowed timeframe.

Step 7: Appraisal & Loan Approval

Your lender will order an appraisal to confirm the home’s value. During this phase:

e Underwriting reviews your loan
e Additional documents may be requested
e Final loan approval is issued

Step 8: Title & Closing Preparation

A Utah title company will:

e Perform a title search
e Prepare closing documents
e Coordinate signing and funding

Buyers receive a Closing Disclosure at least 3 days before closing, outlining final costs.

Step 9: Final Walk-Through

Before closing, buyers typically complete a final walk-through to ensure:

e Property condition is unchanged
e Repairs (if any) are completed
e Agreed-upon items remain

Step 10: Closing Day



At closing, buyers:

e Sign final documents
e Provide remaining funds
e Receive confirmation of recording

Keys are released based on the possession terms in the contract.

Closing Costs in Utah

Buyer closing costs may include:

Loan fees

Appraisal

Title insurance

Escrow fees

Recording fees

Prepaid taxes and insurance

Your lender and title company will provide a detailed breakdown.

The Role of a Transaction Coordinator

A transaction coordinator helps ensure:

Deadlines are met

Documents are complete
Communication flows smoothly

Files are compliant and closing-ready

This behind-the-scenes support helps reduce stress and delays.

Ready to Get Started?

Buying a home doesn’t have to be overwhelming. With the right professionals and a clear
process, you can move forward with confidence.



For transaction support and seamless contract-to-close coordination, visit
Transaction-Services.

This guide is for informational purposes only and does not constitute legal or financial advice.
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