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8QH \pUH GH QRXYH@NV pWGHV SDWIRQLDQMV P HQoHV SDUGB53+( SHUP HW
GH GpFRXYUUFRP P HOAMGQRWH FDSDFIW j  UHWMUDX [ UDLY SDUWP SV FKDXG

HWSHQGDQN®N YDIXHV GH FKD®IXU pYROH DYHF CkJH HWFRP P HQVQRXV
SRXYRQV SURVJ HUBNV SHURQGHV BV SOV YX@p IDEGNV

' DQV @ SWHPlgWH GH FHV pWGHV BNV FKHUFKHXWY SRWBRFVRDX] 5REHW
0 HDGH HW-HWHP\ 0 F& RUP LEN RQAFRP SDUp BV U SRQVHV SK\ UR®I LTXHV GH
® SHWM GH FKD®IXU HWGH @ WP SpUDWUH FRISRUH@ DX QYHDX GH
CHQHPE®I GX FRUBV MVTXDX FHO®N LQGYIGXHDN HOAMH GH MIXQHV
DGXOMV HAWGHV DGXOMV SOV kJ pV H SRWVj XQH YDI XH GH FKDBIXUMP X@H
GXQH MXUPH  KHXUHV GDQV GHV FRQGIMRQV GH FKD®IXUH] W P H HWWy FKH

L& HOMRQ GKXPIGW WHODWH /HV PpVXOBW GH FHV WDYDX]
WFHP P HOASXE@pV GDQV ®1 - RXUDOR! $ SSTHG 3K\ MIR®RI\  RQMP RQAD TXH
®N DGXBMV SOV k J pV VXELAHQAGHV DXJ P HOBMRQY SOV [P SRUBQMY GH @
WP SpIDWWH  LOMUH HW TXH FHV HIIHW VROV H DFHWEpPV FKH GV
SDWAFLSDQN S VHOBQAGHY FRQGMRQV GH \DQW FRP P XQo P HQAMDWRFLpHV
i © YXQpDELDW j @ FKDBIXU GIDEqW GHWSH  HWK\ SHWMQURQ /1HQ ,0
D pJ DO HQADWI REVHUD TXH FHV DXJ P HQMWRQY GH G\ SHWKHUP IH @QpHV j
CkJH pVBLHOADFFRP SDJ QoHV G XQH GIP LOXWRQ GH @ FDSDFIWW GHV FHOX®V
GH QRWH FRBV| \H SIRWJHU /1HQ & HV pWGHV I RX QRXYH@NV
LQ RUP DURQV [P SRUDQMV VXUD P DQgUH GROAMD YX@pWDELDY | @ FKDGIXU
pYROH DYHF CkJH

0 DLV FRP P HQVSRXYRQV QRXV QRXV SIRWJHU HQ SDUAFXTHU ®RWTXH QRXV
QDYRQV SDV GH FQP DWHXUj @ P DMRQ!

YRIUSDIH  SRXUHQWDYRIUSQXYV

',7,21 (67,9%/(

5" #- & %&4
" 5*r 3&4

$ FWOQHY HW DIW QRVDEGHV f 3

8 QP HWDJ H GX GUHFWAXUS 3

$ PXOOPVHADIW QRIBEBN FROMX 3
) UDVFKHP HOAWVRWANGHY SUHWHYV f 3

/ pTXISH 853+( HQ YHGHWM f 3

& RIQ GH UHFUOWMP HQW

«  3RWIFVIRQ GHV WDYDLABIXWY/
H HbDQABIXWY | RGFURQY] @
FKD®IXUF 3
/D P pQRSDX\H DI | HFW WHE! @
FDSDFIMI j VH WDIWDWKW f3
/ HV P DOGIHV FKIRQT XHV
FRXUDQMV LQ OHQFHQAH@N @
U SRQH GHV FHIX®WV P P XQUBLLHV
j OH HUFIFH SK\MTXH' 3

1 RXYH@HV GDQV MFWXDQY f 3
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&ODF E* CVUE“ U WT Dl BWVST FYL8 N FT POUEFT FGFUT DBIBTLSQI RVFT EBOT M N PCEF FOUFS EFT
UFN Q' BWFT FDPE NFOBDFOJNM WF EF NWPOT EF QFSTPOCFT $EWY TXH GV YOI XHV GH FKDBXU
HWRDBN GHYDHQAVIQMOQULLHU GHY P HVXUAV P P pGIDMY GRYHQWr WH SUMAV SRXU SURWJIHU BNV SOV
YXQuDEGN &HD LGFOWD SIRMPWRQ GH GRWH PDIQ G XYW FROAH BN FKDBIXY HW PHV /D FKDBXU
HW P H HWXQ \MHXU MBIGFIHY  FDUH®I GH FROMYYH SDV XQH PHDFH YWME®! (@ W CQRUWICH GXQ
QRPEWH GH GFqV SDWPL BV SOV pBNpV GH \RXV BV UWTXHV P pWRIRRI ITXH CDWUHY  DXJ P HQBQN
FROUGH UDEGP HQAD P RVBQYY | FRXWIMIP H GDQV BN SRSXOMRQY YXQPUDEGN SDUH HP SBI BV HJ DQN BV
IHP P HV BN SHYRQZHV kJ pHV BN KDQEEDSpV SK\ VT XHY HABN SHYRQGHY VRX! T IDQAGH SUREQP HV GH \DQWY

FKURQTXHV  / HVWDYDIG®IXY H SRV] @ FKDBXUFRXUHQADJI DBP HQAXQ UMTXH pBp  BXY SHURWP DEFHV

SUR FWMRQEHD®N HGXLY | RGPARQY FRI QUYHY VRQADGNHY FH TXL DFFURKG! UVTXH GDFFIGHQN GX WDYDIO
CREP P HOAGH J IDYHVFRP STEDWRQY@HVj @ FKD®IXU FRXS GH FKD®IXU DFFIGHQN FDUERYDVEXDILHY HW

* WFHj  YRWH VRXWHQ DX FRXY GHV GHWQg UV DQQoHV GRXV DYRQY SWY QQWIWYH Gp YDOHUHAGpOERHUGH
VDV [HV FWGHV FRQHS H | LEEDFHV SRXUDWIQKHUBN H I HW GH @ FKDBIXUDI IQ GH SURWJ HUBN SHYRQCH
BN SOV YXQpUDEGN 1 RXV DYRQV QREP P HOADDERY GHV FROH® VKUGN T IMA GH WP SpUDMUH IQMUEXUA
SDUWP SV FKDXG ( Q P DIQMDQAYRAH PDMVRQ | XCH WP SpUDWUH IQpUHXUWH RX pJDBIj & YRXV YRXV
DWXU GH QH SDV \KXEIWGH FROADIQMV SK\MREI LTXHV H FHWYHV 6L YRXV YIYH]  GDQV XQ BIHP HOMR @
VXUFKDXI | H IQAUHXUH HVAKQUMTXH SUpYR\H| GH SDWHUXCH | WRY KHXUHV GDQV XQ HOMLRQUHP HQASGV [ UDLY
WIOT X XQ FHQAH FRP P HIFIDOXQ FHQAM FRP P XCDXVBLLH RX G DXWHV LOXBDAMRYY/ 3DWHUXCH XU H HOWUH
GDQVXQH P DMVRQVXUFKDXI | pH SHXWS U VHQMUXQ UVTXH SRXUD VDQA - XUIRXWL GV WP Sp UDWWUHY LQMUEXUHA
QSDWHON , & CRVIP P HQVGN WP SpUDWMUHV IQRUHXUHY GDQY FHICHY P DMVRQYHQ& RBP ELH YAIMIQRTXH
ROADWMOQN |, & SHQEDQAD YDJ XH GH FKDBXUGH BLYRXV YRXV UHQGH| GJQ/XQI—QBLRMMLRG.MM
GH YRXV VXUP HHUHQ UHOADQAFKH YRXYV FDUYRWH WP SpUDVWUH FRISRUH® DXJ P HOMWD WDSIGHP

YRXV UHYIHQBH GDQV @ FKDBXU & HD HAGDXVQASG [P SRUBQATXH YRXV GH UBWHOM SHXVV(\AHSD\/G])
FKDBXUGH @ Pr PH P DQgUH FDU®G! | DMGH SDWHUGX WP SV GDQV XQ HOMURQGHP HQASGV | UDLY SHXW DILH
TXH YRXV YRXVVHQM P LHX  FH TXLYRXV GRQCH XQI DX VHQAP HQAGH \pFXUMY BWTXH YRXV BRXWH GDQ/
YRAH @I HP HQMWXUFKDXI Ip ' DQV @ P HVXUH GX SRWME®! UMM GDQV BV ] RGHV BV SOV [ IDFKHY GH YRWH
PDMRQHWHP H ®NV] RGHV BV SOV FKDXGHY SDUH HP S® BNV SlgFHV DYHF GH JUDQGHV | HQ WHY H SRpHV
DX \VRBIO +\GIDW]  YRXVHWARXYH GHVP R\ HQVGH UMMUDX | UDLY SHQEDQAB! UM GH © XU H

YDXFRXS GHQAH YRXV VRQAMMQRY GXWDHUGHY YHQMDWXLY %4HQ TXH BN YHQMDWIXLY SXWHQAYRXY DIGHU;
YRV VHQMIP IE LY GH W GXVHQASDY @ WP SpUDVMUH GH YRAH FRSV HQ FDV GH SRMRQj  GHV FRQAMRQY
WV FKDXGHV 6LYRXVYRXVVHQM P DOHWARS [DW Xp j FDXVH GH G SRMRQj © FKDBXU @ P HEIXUP R HQ
GH YRXV SURW.J HUSHQEDQAXQp SIVRGH GH FKDBXUH W P H HWAGH UH LRGIUYRAH @ HP HQIV( QP DIOMDQAD
WP SpUDMUH GHYRWHPDMRQ] |, & RXP RIQV YRXVHWRY SURFKHV UHMUH HQ\bFXUMY

&RPPH IQETXp FLGHWXY BV | RUMV FKDBXWY SHXYHQADYRUGH JUDYHV FROD TXHEEHY KU D \DQN HAD
\OFXUMY GHV WDYDIOBIXY 0 DO FHD ®V WDYDIGXY WHoRYHQASHX GH FROH® \XU® P DQgUH GH \H
SURWJ HUSHQEDQABN X HV FKDXGHV / HV TXHIXHY FROH® GAVSRIEBN RADW SUGFISDBP HOAD DERPYV
SRXU BN MXCHV WDYDIGBXLY P DVFXTV OMDQAMBN |HP P HV HWEN SHYRQGHY SOV kJ pHV VRXV SUIRWI pHV
TRWH pTXSH HW\Vj DYDQAIDIEH GH @ GWM FRQAM FH SIREQPH %4HQ TXH QRXV QHQ VRIRQV TXDX|

SUHP Lg UV pVBISHV GH QRWH ADYDIO LORWFOIUTXH GHV @ MV GH SRUMRQ \EWHV \SpFLLLTXHV DX VH H HW]

xJH SRXUG! WDYDIOGDQ/ @ FKDBXUVRQAQD FHWDLLHY SRXUJ DIDQAU® SURMPWRQ GH VRXY BN WDYDLGIXLY
1RXV IRXQURQY GHV P IVHV |  NRXUDX IXUHW P HXUH TXH GRXV SRXWXYURQY FH WDYDIODX FRXY GHV GHY

SURFKDIGHV DQpHV

1 RXV GHYRQY SRXWALYUH GRAH WDYDIAP SRUVBQADBLY TXH QRXVARP P HVFRQ IRQKV] © P HIDFH 1Q ®f LEGI GH
@XI P HQBWRQGHV WP SpUDMUY P RQGIDBN / H VKRGV GH CRAM WDYDIOS SHAG GX VRXWEQIQRJ D TXH YRXY
HWG DXWHY SHIRQZHVDYH| DSSRWY HQVBQATXH YREQEALHY SRXUQRV pWGHY * DQV G FRXUDQAGH MXWRP (H
CRXV HQP HURQY XGH YDVIM p\MGH YMDQW]  p YDOHUGN H | HW GHY YHOADWIXWY \KUBN SHYRQGHY FRQ LQpHVj
GXUQN SDUH FPS®I GDQV BV K{ SMIX BV p\BEQAHP HQN GH \RQ/ GH ®QIXH GXpH HADXWEN — 1RXV
SRXWXYRQY pJ DBP HQAMGRY WDYDX] VXU OERIDWRQ GH @ WV GH SRUMRQ \DICH SRXUBN | HP P HV HWBN
SHYRQEHV kJpHV TXL GRIYHQVDFFRP S@J GXY WFKHV GDQV GHV FRQGMRQ/ GH FKDBXU DIQL TXH RV
UHFKHUFKHY UGN H [ HW I pQoUDX] GH @ FKDBXUVKUD \DQ HABH ELHQ 1 WH GHVIHP P HV 6L YRXV \RXKDIM]
SDWFISHU| QRVPWGHV YHX®] P H FRQBFWL] (GUHWH JNHQQ #XRMIZ D FD 1RXV
UHFKHUFKRQVGHVKRP P HVHWGVIHP P HVKJpVGH  DQUDXPD IPXP DWHAQN
RX QRQGH GIDEGWM RX GK\ SHIMQURQ 7RXV®N SDIFLSDON p@ LEEGV | HIRQA/
GREMMGXCH p YDODWRQ FRP S@W GH GXUFRQEMRQ SK\ VT XH

T*NP3 . PH
" LLHRWAXU
8 QU GH LHFKHUFKH \XU® SK\ MIR®J LH KXP DIGH HWHQYLRQQHP HQDG!
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6 X1V GH @ SDJH

' DQV XQH WGB! VWXDVMRQ G DJ HGFHV GH \DQN GRQABDQW & DQDED HWE2 LI DQVDVRQ P RQGIDE!
GH @ \DQN§ WHFRP P DQGHQN@W HP HQNGH SDWHU TXHAXHV KHXUHV SDU XU GDQV XQ HQGURIW.
FOQPDWp FRPPH XQ FHQAH GH DI IDWKIMHP HQNV @ P DMVRQ GXQ DPL XQ FHQAH FRP P HUFLDO
HW 6 LOHVAD YLGHQAT XH G | DIMGH VH UHQGUH GDQV XQ HQGURIW DLV QRXV DIGH j  QRXV DI DKLU

RQ QH FRQUDIMDIWSDY CHIILEDFIME GH FHWM VADWIJIH Q. @ GXWH GH CHIT HWIDI LDFKMADQN
QRWTXH GRQ UHRXUH GDQV XQ HOVLRQUHP HQNFKDXG ' DQV XQ WFHQONDWAE®! SXE@Q GDQV
( QMURQP HQDO+HDOK 3HWSHPWYHY /1HO @TXISH D GRQGF MPX@ @V HIIHW GH ® YWMWM GXQ

FHOAH GH DI IDVKIMHP HQAVDX FRXWY GXQH YDIXH GH FKDBXU GXQH MXUPH %HQ TXH QRXV
D\RQV REVHUYp XCH IRUM BGXFURQ GH @ WP SpUDWUH FRUSRUH@! LOMUGH FKH @V SHURQQHV
kJ pHV EUg YHP HOM[ SRWHV| @ FCP DWDWRQ SDUWDSSRUA FH@N TXL QH QoVDIHQASDY.  FHV
HIITHW pVDIHOVWDQWRILAY @ WP SpUDVWUH FRUSRUHE@! DXJ P HQMUWIDSIGHP HOVERUWTXH CRQ
UHVRXUEDIGDQV XQ HQYLLRQGHP HOAFKDXG & HV Up VXODW! | RXUQMHQAGHV SUHXYHV LP SRUDQMY HQ
| DYHXU GH OM@MDMRQ GH FHQAHV GH DI IDVFKIWHP HQASHQEDQWEN YDI XHV. GH FKD®IXU P DLV
VRX@ QHQWpJ DBIP HQNTXH GV HITHW GH DI IDFKMHP HOAVVRQAWAP SRDILHY  XQ | DFWAXU TXL
GHYWDLW WH SUV HQ FRP SWA GDQV B | XWWUHV GLUHFVYHV p P LVHV SDUGN DI HQFHV GH \DQW

LOCH VDIIWY TXH GXQ DSHWX GH TXHIXHV XQV GHV WDYDX] SDWRQLDQWV PHQV| B53+( HQ

YXH GDP pQRUHU GV FROHLY VXU OMMDMRQ GH VADWIJ LHYV YAVDQW]  SIRWIHU BIV. SHURQGHY
YX@p DE®NV SDUWP SV FKDXG HWSHQGDQABN YDJI XHV GH FKDBIXU
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3K\ MR®RJ LFDOHVSRQHV VR 3K\ IRGRJ LEDOUHVSRQMHV VR (11IFDF\ Rl & RROQYJ & HQMLW/

KRXW Rl KHDWH[ SRIXIHLQ ~ KRXW Rl KHDWH[ SRVXWH LQ |RUO MO DWW 3K\ MR®RJ LFDO

\RXQJ DQG RBHUDGX®V 3DUWN \ RXQ) DQG RBHUDGXAV 3DWNV 6 WDLQ LQ 2 GHUS$ GXAV GXUQ

., YRG\ WP SHWDW.H DQG ., $XVRSKDJ\ DQG \WMH DFXW ' D\@RQ +HDW [ SRVXWH $

KHP RG\ QDP LF HJ XMVIRQ FHOX@UWHW HVSRQH / DERIDVRUY  9DVHG +HDW DYH
6P XDURQ
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&DURACH D FRP P HQFp VRQ GRFVRIDWHQ VHSWP EWH ( @
D | DIMWHV pWGHV GH SUHP LHUF\ F®1 j B QYHUWI GH 7RURQIR HW
D PDWMH | GBQYHWMW G2WBZD GDQV ®f MERWDWRILH
&DUHDX DYHF XQH \Sp FLDODVMRQ HQ SK\ MR®J IH GH O YROMRQ

( @ HVWSDWpPH GHV URQIHXWY DX[  KXP DIV HWIQRUHWH | @
| DORQ GRQMBI VWHW WKHUP LTXH DI IHFW @ VDQW GHV |HP P HV
¥ /D Wq\H GH &DURICH YIMH | GpWAWP IGHU L. BV ERXIIpHV GH
@ FKDOXU VROV XQ IDFWIXU GH YX@pWELDW GHV IHPPHV
P pQRSDX\OHV DX[ P DDGIHV @HV| © FKDGXU

' HSXLV VRQ HOAPH HQ IRGFURQ &DURIGH D SWY @ WW GH SIRMW XWDDQND® GpELVP pWH
@VHU GRSS®IU SRXU pWGLHU CHI THWGH @ FKDBIXUVXU®1 10] VDQIXIQ GH @ SHDX ( @1 p\WGH
DFWH@IP HOAFRP P HQMD P p QRSDXVH SHXWDI I HFVMU BV L DFURQY GH @ SHDX DX 10] VDQI XIQ
i WDYHWY ®f FRLSV

www | $ NRVF[ JDJ SRXUHQ \DYRIUSQV VXU& DURICH

5(1&2175(=1,&+2/$6 *28/(7

1 IFKRDV HWXQ pWGEDQNHQ GHX lgP H DQQH GH P DWMMH TXL
WDYDL@® EpQ YRGIP HQAf GBQW GH WHFKHUFKH HQ SK\ MR®J LH
| KXPDICH HW HQYWRQCHP HOB®!  853+( ,O D WHROQN O
~ OERWWIH HQ MIQ DSUV DYRIU REWIQX VRQ GISQPH GH
- SWHP IHUR\ FO®I HQ WLHQFHV GH MFWYW SK\ MTXH HWSDUWAFLSD |
- GHVpWGEHYV|] B53+(

( Q SOV GH VRQWDYDIOEpQYR®Ij (B53+( 1 LFKRDV MUP LCH \D
WQVH GH PDWAMH j GB QW GH UHFKHUFKH ViXU®! FRP SRUMP HQW
HW® PpWERDQPH 85&0 WRXV @ WSHWIMRQ GX ' U3DWDO
~ PEHDXW| GBQHWW G2WBZD Re 1O pWGH FRPPHQWN
. MSQH GX \RPPHIO DIIHFW ® PpWERDPH GHV TBIGHV
Gl pUHP P HQAHQWH BV KRP P HV HAGBN | HP P HV

6RQ P STFDWRQ GDQV BV GHX] MERWWRILHY D IHQRUFp VHV FDSDFIVWV GH UHFKHUFKH XU GV
KXP DIQV HWGBN FHOX®N &HWA DQH  1IFKROV HQMP H VHV pWGHY GRAVRWDBN VRXV @ FR
VXSHUMMRQ GHV GRFWIXWY ,P EHDX@VHW. HQQ.  ,OHVSqUH FDUWDFWUMHU BV YX@QPWDELDEY | @
FKDB®IXUFKH] BV SHURQGHY VRXI | IDQAGH WRXEGN URVSILDVRILHYV W TXH COWKP H @ P DOGH
SX® RQDILH REVAKFWYH FKURQTXH HWADSQoH GX VRP P HIO 11IFKRD®V HWWP RWp SDU XQ GpMU
DPEMHX GH IDYRUMHU @ GpFRXYHWM HW CDYDQFHP HQW GHV FRQDIMDGFHV @pHV DX
YX@p WDELDWY DWRFIpHV] CkJH HW @ PDDGH GDQV B EXWXGAP H GH SIRWJI HUD \DQW GHV
SRSXOVRQY B SOV YX@p DEGN GX & DQDGD

www | $ NRVF[ JDJ SRXUHQ VDYRIUSGV VKU1 LIEKRDV
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/H VWHW WHWPLTXH SURIHWRQQHO P HQDFH
GUUHFWP HQV @ FDSDFI§ GHV WDYDLGBIXWY |
PHHU XQH YIH WDIQH HW SUIRGXFWYH  /HV

WDYDL@IXWY H SRV j ® FKDBXU FRXUHQN XQ
UVTXH p®iYp GDOWDMRQ GH GIXWY/ SHURWP DQFHV
SRRIHMRQUH®N HW GH OXWYW |RQFURQY
FRJQMYHV FH TXL DFFURWAGH UVTXH GH EGMXUHV
@HY DX WDYDIO CRWBPPHQN BN EGMXUHV
WDXP DWI'XHV SDUH[ HP S® BV | IDFWUHY HWBNV
PDOGHY @HV | @ FKDBXU SDUH HPS®I GV
FRXSV GH FKDBIXU BV @MRQV DOV DLIXsV
GV pYp QHP HQN FDUBLRYDVFXD@LLHV QG LDE®V

3RXU WGXUWH FH UTXH OV RUDQWHV GH
\PFXUW UHFRP P DQGHQAGHV @P WMV ViXSp UHXUHV
SRXUGH VWHW WHWP LTXH J p Qo IDBIP HQAGD | LQHV
SDU ® QYHDX GHIRW HW GV FRQGMRQ/
DPEIDQMV 3RXUBDQN ®f WHW WHWP LTXH
FROMXH GH FRPSIRPHMH ©@ \DON HW @
\ObFXUW GHV WDYDI@BIXWY &HD VH STrXH HQ
SDWAH SDU ® IDIWTXH GV HP SB HXW VRXV
HMPHQN GV UVTXHV DWRFIpV DX  \WHW
WHUP LTXH HWTX LY UHo RLYHQWUHDWYHP HQVSHX
GLQGIFDMRQY VXU @ P HIGIXUH [DoRQ GH P HWAH
HQ « XYWH GHV IWDWJHV GDWQXDWRQ GH @
FKD®IXU

/H IDFWIXU ®1 SOV P SRUBQWHWSHXWF WH
IDIWTXH OV Q@QHV GUHFWIEHY DFWH®N HQ
PDWgWMH GH JHWMRQ GX VWHW WHWPITXH DX
WDYDLOUHSRVHQMXUXQH DSSURFKH XQTXH HWCH
WHQCHQN SDV FRPSWM GH @® YDUDELOW
IOGLYIGXH®! GH @ VRPWQFH SK\MR®JLTXH DX
VWHW WHWP LTXH FH TXL I DIWTXH GH QRP EUHX]
WDYDI@BIXWY YXQPWDEGY | @ FKDBXU WY TXH
®N | HP P HV HWBN SHURQRHV kJ pHV QH VRQASDV
\XI 1 VMDP P HOASURWII pV

sy § APt 1 ' ' 8%

/H FKDQIHP HQN FQPDWIXH HQADVQDQN XQH
DXIPHQEMRQ GH @ IWTXHQFH  GHV
WP SpUDVXUHV FKDXGHY ®1 UMTXH GH EGMXUHV
HWGH PDDGHY @HV | @ FKDBXU GHYWDIW
DXJ P HQMU FRQUGP IDEGIP HQV VBQVHQ VMUP HV
GH SWYDBIFH TXH GH JDYW DX FRXW GHV

SURFKDLQHV Gp FHQQHV

$IlQ GH FRPEGU OV OFXQHV GHV Q@QHV
GLUHPWIFHV DFWWHT@NV HQ P DWgWH GH JHWRQ GH
@ FKDBXU QRXV PHQRQV XQH pWGH YOMDQW]

Gp! LQUGHV WP SV GH WDYDLOVEL SRXUSURVIJ HU
VRXV BV WDYDLABIXY TXH® TXH VRIWBIXUK JH RX
GXU VH[H TXL GRLYHQA HI I HAWHU ®XU WDYDLO

GDQV GHV HQYLURQQHP HOW FKDXGV

9RXV SRXYH FROMEXHU] @ SIRMFWRQ GH CRV
WDYDIGHXY HQ SDWAFISDQN] FHWH [P SRUDQM
pPWGH 1RXV UFKHUIFKRQY GHV KRPPHV HWGHV
IHPPHV kJpV DQV HQ ERQH \DQN TXL
VROV KDEMYH®P HQV DFWV PDV TXL H
SDWAFISHQVSDV | GHV DRRMWY GHQADGHP HQV
GHQGXWDGFH 6L YRXV SHQH SRXYRIU DSSRWMU
YRWH FROMEXWRQ FROBFW] ®' U* BRQ. HQ |

DGUHWH I NHQQ #XRWDZ D FD SRXUSDWAFLSHU

3RXUHQ WDYRWSAV VXUQRV UHFKHUFKHV VXU®! VWHW

WHUP LTXH DX WDYDLO FRQUXOM] 1MW ZZZ KHSWK FD

a iBas) feeys 1 $a83 1'$ S

7RPDGFH] © 7HP SVGH \pRXUIQWDO TRPDFH] ©
SRAUXQVRHW/ FKDBXUAWIP
GHV@ MWV WHP [TXH GH SRUMRQ
GH SRVMRQ SUR HWIRQCHIGRQ SR HWRQH®I] ©
SRHWRIH®] ©®  FRPSHQDEGIFKH GV FKDBXUEKH OV
FKDBXURKH GV KRP P HVMIXGHVHW KRP P HVkJpVDYHF
IHP P HVRYGXQ kJpV XGHpYDODMRQ  RX\DQVGDEGW GH
WDYDIOG ST ICDILH WSH RX
PRGWH K\ SHUMQURQ
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3RXU BV IHPPHV @ PpQRSDXVH HW XQH pVIDSH

QRUP DB GX SURFHWXY GH YIHLEDAHP HQW & HSHQGDQW
H@®I VDFFRPSDIQH \WRXYHQV GH MPSWPHV
LQGPMLDE®N W TXH BV ERXI 1 pHV GH FKDBIXU 2 Q
DIWTXH ®N ERXIIpHV GH FKDGXU RQVXQ LP SDFW
VoYgUH WU @ TXDOW GH YH HQ WMRQ GH

FROWTXHQFHY W@V TXH ® PDQTXH GH VRPP HIO
QQRPWFH | @ FKDGXUHWB! P DM SK\ MTXH HW
JpQWDO (Q RXMMH ®V ERXIIpHV GH FKDGIXU VRQV
DWRFIpHV | XQ UVIXH DFFX GH PDDGHV
FDUSRYDWFXO@LWHY HW GH GpFgqV DWRFIpV 0 DAY

QP SDFWGHV ERXIIpHV GH FKDGIXU VXU GHV
IHP P HV P pQRSDXVOHV DXFXQH pWGH DSSWRIRQGIH

QD pW PHQH SRXU GpWWP LQHU M. BV IHP P HV TXL
VRXI | IHQAGH ERXI | pHV GH FKDBIXURQAGHV GlL | LEXQV
j SHUBUH GH @ FKDOIXUGRLY/ G XQ VWHW WKHWP LTXH HW
GRQF XQ UVTXH SOV p®iYp GH PDDGIHV @QHV | @

FKD®IXU

1RWH pTXISH @QFH XQH \pUH GpWGHY YLWDQW|
FRP SUHQGUH GV HITHW GH @ P pQRSDXVH WU G 10
\DQJ XIQ GH @ SHDX TXLNRXH XQ Y ®f HWHQAHOGDQV
® GMMSDVRQ GH @ FKDBIXUGDQV CHMURQGHP HQW

1RXV QRXV FRQGFHOARQY \XU BN IHPPHV BN SOV
YXQpWE®GV DX PDDGHY @QHV | ® FKDBXU GV
IHP P HV VRXI | LDDQWGH ERXI | pHV GH FKD®IXU LOMQHV
HWBN | HP P HV VRXI | IDQAGH P DDGIHV FKUIRQTXHV 6L
YRXV 1 WV P pQRSDX\pH QKpVIW| SDV|j SDWAFLSHU]

QRWH pVYGH
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& HWM p\WGH UHFKHUFKH GHV SDUWAFLSDQA TXL
U SRQGHQADX] FUM{UHV \XLYDQW

e JHPPHVKIpHVGH j DQV

e 3RWWPPQRSDX\H | DQGHSXLY ®f GHUQIHU
F\ F®! P HQMXHO

e $YHF RX VDQVERXI | pHV GH FKDGBXUVD Yq UHV

o 3HXYHQW WH SK\ MTXHP HQADFWYHV P DLV QH
SDWAFLSHQASDVj GHV SWRIWDP P HV
G HQADVQHP HQASK\ MTXH LOMQWH

e $YHF RX DQV GIDEGW GH WSH ,,

e 3DV GDQWFpGHQN GH P pQRSDXWH
SUpP DWW H RX LQGXIW SDUXCH LOMUIYHQARQ
FKLLXW LED®

SRXUSDWFISHU YHXI@B] FRQWBFWAU' U* GIQ
. HQ j OGCHWH JNHQQ #XRWZ D FD

SRXUHQWDYRIUSAWV VXU GHFH GH GxJ H RAGX VH H \XUD
WHP RypI XOMRQ FRQXWM GIMMZZZ KHSXFD

/HVQALI pUHEFFHVGH / D BHDMRQHQAH GxJH H®BI
WHUP RybI XOMRQHOAH BV VH H\XUD SHIWM GH FKDBIXUGX
\H HVF xQ FRSVHQNUSHQEDQA HUFFH
SIREQP H SRXUBN DWQ\WMV AW/ WWHUIP [TXH
IpP IQGHV TXL\VH Sy SDUHQN
DX -H{ ROPSITXHVCH
TRNR"
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/ DXVRSKDIIH HW XQ SWRFHMXV FUXFIDO TXL \H
GpURX®! GDQV SUHVTXH VRXWV BN FHIX®N GX FRBV
KXPDIQ HW TXL VHW | SIRWJIHU GV |RGFURQY
FHOX@LLHY QRUP DBV RWTX HBN VRONFRQ LRQIHV
i GHV IDFWXY GH VWHW SK\MTXH W TXH
CHHFIFH RX OV WP SpDWUHY p®YpHY 6L ®f
IDFWIXU GH VWHW HWWRS JWDYH SRXU TXH @
FHO® SXMH G JpUHU GV P pFDQVWP HY GH P RW
FHOX®ILH DSRSVRVH \VRQADFWYpV SRXUp TP LOHU @
FHOX® HWpYWU GH QXULH DX[ FHOX®N RX WAXV

HQMLRQLDQWV

3RXU PIHX FRPSWHQGH FHV P pFDQWPHV
FHOX®IUHY YMDX] FKH] CKXPDIQ QRXV pWWGIRQV BV
WSRQHV GHV FHOXGN PPXQWDILHV GDQV GH
QRPEWHXVHV SRSXOMRQV DYDQN HW MVTXj  M]
KHXUHV DSWV XCH VODQFH GH P LOXWV G H[ HUFLFH
j Y& GDQV GHV HOMLRQLHP HQNV WP SppvV -, &
HWFKDXGV  , &

1 HV W VXODW REVMQXV MVTX | SUbVHOAP ROAHQNT XH
®V PpFDQW HV GH \XWIH FHOX®@ILH DXVRSKDJ IH
VROV DFWYpV  SHQGDQW CH HFIFH GDQV  XQ
HQYLLRQGHP HQMMP Splp P DLV TXH BV P pFDQMP HV
GH P RIWFHOX@ILH DSRSVRVH  VRQADFWYpV @RWTXH
CH[ HUFLFH HVAHI T HRWp | @ FKD®IXU

1RXV UHFKHUFKRQY DFWHIP HQNGHY SDUAFLSDQN
VRX! | LIDQAG K\ SHIMQURQ HWGH GIDEgWA GH WSH ,,
SRXUFRQAQXHUj  pWGLHUFHV p SRQUHV VRXWDX BRQJ
GH @ YH &HWA UHFKHUFKH HWHWHQAH@ SRXU
PIHX FRPSWHQGH FRPPHQN GV FHOXGN RQN
DI I HFWHY SDU ®1 WHW LQGXIWSDU CH] HUFLFH HW@
FKDBIXUHWSRXUSURIJ HU® \DQW KXP DICH

' HVF 5p\WKPp GX SURFHWXY DXVRSKDIITXH DX
WSRV SDQEHDX \KSpUHXU HAWSHQGDQMBH, HUFIEH
SDQEHDX [QpUHXU / DXIP HQEMRQ GHV QYHDX
GH /& , SHIEDQN O{HFFH WHQW XH
DXJP HQEMRQ GX FROMQX GHV DXVRSKDJ RRP HV

SURWIGHV P DOBS@HYHAHQGERP P DI pHV

& HWM p\WGH UHFKHUFKH GHV SDUAFLSDQN b SRQGDQADX]  FUMUHV VXLYDQN
e +RPPHVHWHPPHVKJpVGH j  DQVDYHF GIDEGW GHWSH RX GK\ SHUMQURQ
e WH SK\MTXHP HQADFW YV P DLV QH SDV SDWAFLISHUj GHV SURIWDP P HV G HQADVQHP HQW

SK\ MTXH LOMQH

9HXO] FRQDFWU' U* BIQ. HQQ | CDGUHWH JNHQQ #XRWBZ D FD SRXUSDWAFISHUj Qp\MGH
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$X FRXWY GX SUQMP SV @ WHFKHUFKH GH Or(358 D pW P IMH HQ pYIGHQFH SDU GLYHW P pGIDV ®RFDX|

SWIRYIGFIDX] HWQDWRQDX] TXL RQAVP RQAD FRP P HQNQRWH UHFKHUFKH SUDWIXH HWRUHQWH YHWY CDFWRQ D XQ
LP SDFVWXUM \DQW SXEQIXH DX & DQDGD $ NRVF[ TVSNFT NFOT EFT “ DSBOT DJ EFTTPVT QPVSFO TBWPJS QM

"X  PDLDX MIQ GH QRPEWX PHPEUWHV GH QpTXISH GH GB53+( VH VRQW
WHQGXV | ' HOYHU &RRWDGR SRXUMD UpXQARQ DQQXHM HW®BI FRQI U4V P RQGIDOGH
GBP HUFDQ &R@UH Rl 6SRW 0 HGIFICH / 853+( pVBIWELHQ UHSVHQWIH |

® FRQpWHFH DYHF FLQT pWGDQN HQ PDWMMH GHX[ pWGIDQA DX GRFVRIDWHW

GHX[ SRWGRFVRIDQV TXL RQNSWH\VHQN BN [pVXODW UHP DUFXDE®N GH SOMHXWY/

PWGHV HQ FRXW GDQV ®f MERWDWRILH /HY VXMW SUpVHQONY FRP SUHQDIHQWGQRV

WDYDX] QRYDWIXWY \XU CHIILEDFIME GHV VADWJLHY GH  UHIRIGMHP HQNV  SDU

H HP S® OMMDDWRQ GH YHQADWXY ®1 UHI LRIGMHP HQAVGHV P HP EUHV DX FRXWY

GH SRUMRQV| GHV FKD®IXW H W8 P HV SHQGDQAVRXW XQH NMXUQH HWFRP P HOAB

P DQTXH GH VRP P HIORX ® ERMRQV J ®Fp HV DI | HFWQAMD FDSDFIW GX FRWSV] \H

WWHUP RUpJ XBIUSHQEDQACH] HIFLFH | @ FKD®IXU DIQL TXH BV U SRQHV FHOXDLUHV

. DX VAHW @ j @ FKDGBXU DX IWRIG HWj CH HUFIFH HWDXWL FRP P HQN O

S&OHBHFN FOUS N8 DPOC SFODF  YLHIAAHP HQMQ OHQFH @ FDSDFIWW GH QRV YDIHDX] \DQIXIQVj VH YDVRGLDWAU
" NFSDBO$ PNEHE PGAQPST  SHQCDQN®! FKDXIIDJH SDWI GH VRXW®I FRBV (PPD 0 F&RXW pWGIDQM |
@®B53+(  VHWpJ DBP HOVYX GoFHWHU ®f VW3MFH 0 DWHUV 6\XGHQWS HVHDUFK

- FEDJOF $ZDWE SDU G3&60 ([HUFMH DQG 2 FFXSDMRQDO 3K\MR®RI\ ,QMUHVIV * URXS
(PHUHQR 5HVSRQGHU+XP DQ 3HURWP DQFH /DE  SRXU VRQ WDYDIOVXU O ( 11 LFDF\
21 /IPE $QG 1HFN &RRIQY) )RU /IPMQJ +HDWIHDWG &DWEDF $XVRQRP LF
" IMXQFVMRQ ,Q 2 GHUSGXAV (11 LFDFIW GX UHILRIGMHP HQAVGHV P HP EUHV HWGX
FRX SRXUTP WMUBN G\ M RGFURQQHP HQV FDUGLDT XHV DXVRGRP HV @pVj @ FKDGXU

FKH| ®N SHURQQHV K J pHV

* ® PLPDL ‘U GIQ . HQQ HWARQ pTXISH ROQASWWHOQW DX[ P HP EUHV GH
G5 WRFIDWRQ QDMRQD®! GHV UHWDIWV [ pGpDX] GHV \WDWJ LHV G DWE QXDWRQ GH @
FKDGXU HW GHV FRQMHLY SRXU UHHWMU HQ ERQQH VDQW SHQGDQW GV FKDXGHV
NMXUPHY GpW  ( Q SDUMCDUDWDYHF 6DQN &DQDGD pTXISH GX ' U. HQQ GH
@B53+( D PHQ GHV UHFKHUFKHV QRYDWIFHY GDQV FH GRP DICH  / HV Ub\iXGRW GHV
PWGHV GV S&V pFHOMY GH GB53+( RQApW SDWIpV \ FRP SWV GV WDYDX] XU
QOERWWRQ GH @P WAV GH WP SpWWUH LOWUHXUWH HWGH @ CHV GLLHFWIFHY VXU
H SRUMMRQ | @ FKDBAIXUSRXUG SHIRQCHY kJpHV DIQL TX XQ CRXYHODSHWX GH
HIIFDFIW  GHV WADWJIHY GH  WHIWRIGWHP HOV W@V TXH OMIVDWRQ  GH
YHOADWMXY HA®B! UHI URIGAAHP HOAGHY P HP EUHV & HV WDYDX] VHULLRQAGH EDWH |
GH QRXYH@®NV UHFRP P DQGDWRQY HW j GH QRXYHDX[ PHWDJHV TXL VHURQW
FRP P XQTXpV DX[ SDWMQDLUHY GH VDQW SXE@IXH GX & DQDGD HW @ W DQVDWRQ

7 JTPDPOG SFODF  4FDUPO P RAGDG! GH @ \DQW

0 VWBPVBJT EF M TTPDBUPO
OBUPOBM EFT SFUBM T G E* BVY

& HWHM DQQH : RUSOFH 6DIHW 1RUK D Fp@EW  DQV GHI I RW SRXULHQGH BV
RSpUDVRQY PLQqUHV GH @ QBUR SOV \EWHV ' U* BQ . HQQ HW(PLO 7HYDII
FDQGIGDW DX GRFVRIDW RQVHX ® S@MU GH IDULH XQH SWVHQIMRQ B GH @
FRQ pUHQFH DQOXH@! \KUD VDO HWD VP FXUME GDQV BV P LOHV TXLVHWMQXH GX
DX DWUO | 6XGEXY HQ2 QBUR /HXUH SR\ VIQAXDG +RvWADARY
D +RWAU) X\WH & UHDWQJ D +HDWSHMIHQA: RUNRUFH |RUWH 0 LQQ) QXM 1Q
WH ) DFHRI D : DUP LQJ 3MCHW 8 QH KIMRILH FKDXGH XQ DYHQUSQWV FKDXG  FUpHU
XQH PDIQ Ge XYUH pMWIQM | @ FKDBIXU SRXU QQGXMMH PLQGUH IDFH j  XCH
SOQW TXL VH BFKDXIIH D SRWF VXU @ IDORQ GRQN @ FKDBIXU FRQAQXH
GDIIHFMU @ \DQN HW® \pFXUMI GHV WDYDLGBIXY GDQV QQGXMH P LAGUH HW
P pVDAXW LTXH FH TXLHASURFFXSDQAFRP S\ WAQX GH (DXJ P HOVRQ SUp YXH GX
QRPEWH GH SKpQRP qCHV P pWRWIRBRILTXHV FKDXGV HQ WDIVRQ GX FKDQIHP HQW
SOHBHEN FOUS M8 DPOG SFODF ~ FIPDWIXH ' U. HQQ' HW( PL® RQNVSWRSR GHV VROMRQ/ FQV HWGHY FRQHLY
LP SRUDQV WU @ PDQGUH GDP pQRIHU HWGH SHUHFARQGHU BN SWRIWDP P HV
8 PS.Q\BDF 4BG-\Z/ P3J H[ LABQN GH SUb YHOARQ HWGH WWUYHLADGFH GH @ FKDBIXUVXUB! @HX GH WDYDLO
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