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• 2024 was a breakout year for Japan’s 

budding electricity futures, with new 

volume records set in all but one quarter

• With over 70 TWh traded, 2024 saw a 

300% year-on-year increase over 2023

2024: Record Growth in Japan Electricity Futures
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• Total futures liquidity was supported by a 

significant increase in Monthly contract volumes 

in H2 2024

• We have also seen the Seasonal / Financial 

Year contracts trade in a wider window this 

year, now trading consistently across H2 2024
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Japan Electricity Futures: Contract Concentration
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Japan Electricity Spot: 2024 Summary
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Japan Electricity Spot: 2024 Volatility
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What to expect in 2025

➢ EEX Introducing Financial Year Contracts

This addition to the contract suite is expected to enhance liquidity, provide clearer 

differentiation of seasonal trends, and improve the accuracy of seasonal spread settlements.

➢ EEX Introducing Options Contracts

A vital addition to the market, offering participants a much-needed tool to manage underlying 

volatility more effectively.

➢ Vanir Japan Power Week 2025

Mark your calendars for October 2025 - exact dates to be announced soon! This ever-growing 

event will bring together key stakeholders in the industry to discuss and shape the future of 

Japan's power market.

Stay tuned for more updates as we gear up for an exciting year ahead!
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Thank You

Vanir Global Markets Pte Ltd

JPN Hotline: +81 50-1750-5488

SG Hotline: +65 6903-0396

energy@vanirgm.com

mailto:energy@vanirgm.com
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