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BOWMANVILLE OLDER ADULT ASSOCIATION

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2025

2025 2024

ASSETS
CURRENT

Cash $ 615,249 $ 630,015
Cash - Restricted (Note 3) 43,683 13,943
Accounts receivable 4,406 -
HST recoverable 13,336 8,648
Prepaid expenses 18,488 16,601

695,162 669,207

CAPITAL ASSETS (Note 4) 123,857 120,356

$ 819,019 $ 789,563

LIABILITIES
CURRENT

Accounts payable and accrued liabilities $ 58,347 $ 49,122
Government remittances payable 15,454 16,643
Deferred revenue (Note 5) 123,899 90,379

197,700 156,144

DEFERRED CONTRIBUTIONS RELATED TO CAPITAL
ASSETS(Note 6) 76,396 71,168

274,096 227,312

NET ASSETS
UNRESTRICTED 544,923 562,251

$ 819,019 $ 789,563

APPROVED ON BEHALF OF THE BOARD:

_____________________________ Director

_____________________________ Director

The accompanying Notes to Financial Statements are an integral part of these statements.
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BOWMANVILLE OLDER ADULT ASSOCIATION

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2025

2025 2024

REVENUE
Government grants (Note 7) $ 508,701 $ 497,276
Program revenue (Note 8) 330,494 341,726
Fundraising events and activities (including lottery) 167,600 177,635
Donations 20,229 127,344
Membership fees 41,081 39,285
Rental 47,433 20,842
Interest and other 18,722 31,380
Amortization of deferred contributions (Note 6) 25,072 24,491

1,159,332 1,259,979

EXPENSES
Salaries, wages and benefits 641,059 692,020
Utilities 55,856 58,109
Facility maintenance (Note 9) 57,810 40,828
Amortization of capital assets 36,266 35,969
Fundraising 113,565 82,468
Administrative and general 40,438 48,477
Program expenses (Note 8) 94,354 109,146
Contracted services 108,197 90,400
Insurance (Note 9) 16,601 15,336
Advertising and promotion 9,750 3,576
Health and Safety 2,764 11,590

1,176,660 1,187,919

EXCESS REVENUE OVER EXPENSES (17,328) 72,060

NET ASSETS, BEGINNING OF YEAR 562,251 490,191

NET ASSETS, END OF YEAR $ 544,923 $ 562,251

The accompanying Notes to Financial Statements are an integral part of these statements.
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BOWMANVILLE OLDER ADULT ASSOCIATION

CASH FLOW STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2025

2025 2024

OPERATING ACTIVITIES
Excess revenue over expenses $ (17,328) $ 72,060

Add items not requiring an outlay of cash
Amortization of capital assets 36,266 35,969
Amortization of deferred contributions (25,072) (24,491)
Gain on disposal of capital assets - (3,266)

Changes in non-cash working capital balances
Accounts receivable (4,406) 4,873
HST recoverable (4,688) 1,673
Prepaid expenses (1,887) (2,558)
Accounts payable and accrued liabilities 9,225 (10,320)
Government remittances payable (1,189) (2,753)
Deferred revenue 33,520 (12,382)

24,441 58,805

CASH FLOWS FROM FINANCING ACTIVITIES
Increase in deferred contributions related to capital assets 30,300 3,336

INVESTING ACTIVITIES
Additions to capital assets (39,767) (41,249)
Proceeds on disposal of capital assets - 3,500

CASH FLOWS USED IN INVESTING ACTIVITIES (39,767) (37,749)

NET INCREASE IN CASH 14,974 24,392

CASH, BEGINNING OF YEAR 643,958 619,566

CASH, END OF YEAR $ 658,932 $ 643,958

CASH IS COMPRISED OF:
Cash $ 615,249 $ 630,015
Cash - Restricted (Note 3) 43,683 13,943

$ 658,932 $ 643,958

The accompanying Notes to Financial Statements are an integral part of these statements.
5.



BOWMANVILLE OLDER ADULT ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2025

1. Nature of Organization

Bowmanville Older Adult Association (the 'Organization') is a not-for-profit corporation
whose purpose is to relieve loneliness and isolation of the aged and to improve their
mobility and fitness by establishing, operating, and maintaining a senior citizens' centre
that provides recreation, education, cultural activities, and other programs for senior
citizens. The Organization is incorporated without share capital under the Canada Not-for-
profit Corporations Act, is a registered charity under the Income Tax Act, and is
accordingly exempt from income taxes. The Organization commenced activity on January
1, 2016.

2. Summary of Significant Accounting Policies

(a) Basis of Presentation

These financial statements were prepared in accordance with Canadian accounting
standards for not-for-profit organizations.

(b) Revenue Recognition

The Organization follows the deferral method of accounting for revenue. Donor-
restricted revenue, membership fees, program revenue and rental income are
recognized as revenue in the year in which the related expenses are incurred.
Government funding is recognized as revenue when all the conditions allowing the
application for the funding have been met. Unrestricted revenue is recognized when
received or receivable, if the amount to be received can be reasonably estimated and
collection is reasonably assured. Revenue from donations and fundraising activities
are recorded when received. Gifts in kind are not recognized as revenue. All other
revenue is recognized on an accrual basis.

(c) Use of Estimates

The preparation of financial statements in conformity with Canadian accounting
standards for not-for-profit Organizations requires management to make estimates
and assumptions that affect the reported amount of assets and liabilities, the
disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the current period.
These estimates are reviewed periodically and adjustments are made to income as
appropriate in the year they become known.
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BOWMANVILLE OLDER ADULT ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2025

2. Summary of Significant Accounting Policies (continued)

(d) Cash and Cash Equivalents

The Organization’s policy is to disclose bank balances under cash and cash
equivalents, including term deposits with a maturity period of three months or less
from the date of acquisition. 

(e) Capital Assets

Capital assets are recorded at cost, and are amortized at rates calculated to write-off
the assets over their estimated useful lives as follows:  

Furniture and equipment 20% declining balance

Vehicles 30% declining balance

Computer equipment 30% declining balance

Leasehold improvements 5 years straight-line

(f) Financial Instruments

Measurement of financial instruments

The organization initially measures its financial assets at fair value.

The organization subsequently measures all its financial assets and financial
liabilities at amortized cost, except for investments in equity instruments that are
quoted in an active market, which are measured at fair value.  Changes in fair value
are recognized in net income.

Financial assets measured at amortized cost include cash, accounts receivable and
harmonized sales tax recoverable.

Financial liabilities measured at amortized cost include accounts payable and
government remittances.

The organization has no financial assets measured at fair value.
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BOWMANVILLE OLDER ADULT ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2025

2. Summary of Significant Accounting Policies (continued)

(f) Financial Instruments (continued)

Impairment

Financial assets measured at cost are tested for impairment annually.  The
amount of the write-down is recognized in net income.  The previously recognized
impairment loss may be reversed to the extent of the improvement, directly or by
adjusting the allowance account, provided it is no greater than the amount that
would have been reported at the date of the reversal had the impairment not been
recognized previously.  The amount of the reversal is recognized in net income.

Transaction costs

The organization recognizes its transaction costs in net income in the period
incurred.  However, financial instruments that will not be subsequently measured
at fair value are adjusted by the transaction costs that are directly attributable to
their origination, issuance or assumption.

(g) Contributed Services

During the year volunteers contributed a significant numbers of hours to the
Organization to assist it carrying out its activities.  Because of the difficulty of
determining their fair value, contributed services are not recognized in the financial
statements.

3. Restricted Cash

2025 2024

Lottery $ 26,993 $ 8,714
Lottery - Catch the Ace 2023 1,744 5,129
Lottery - Catch the Ace 2019 14,946 100

$ 43,683 $ 13,943
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BOWMANVILLE OLDER ADULT ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2025

4. Capital Assets

Cost
Accumulated
Amortization 2025 2024

Furniture and equipment $ 136,539 $ 69,530 $ 67,009 $ 39,096
Computer equipment 32,256 26,502 5,754 8,220
Vehicles 104,964 77,145 27,819 39,742
Leasehold improvements 82,297 59,022 23,275 33,298

$ 356,056 $ 232,199 $ 123,857 $ 120,356

5. Deferred Revenue
2025 2024

Deferred Lottery revenue $ 41,939 $ 8,814
Deferred Lottery revenue - Catch the Ace 2023 1,744 5,129
Program fees and fundraising events 39,781 40,037
Membership fees 17,812 20,799
Deferred Grant revenue 22,623 15,600

$ 123,899 $ 90,379

6. Deferred Contributions Related to Capital Assets

Deferred contributions relate to specific grants received for the purchase of capital assets
by the Organization. The amortization of capital contributions is recorded as revenue in
the statement of operations on the same basis as the amortization expense related to
these capital assets. 

2025 2024

Beginning of the year $ 71,168 $ 92,323
Grants received during the year $ 30,300 $ 3,336
Transferred to revenue during the year (25,072) (24,491)

End of the year $ 76,396 $ 71,168
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BOWMANVILLE OLDER ADULT ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2025

7. Government Grants
2025 2024

The Corporation of the Municipality of Clarington $ 354,377 $ 344,055
Ontario Senior's Secretariat - Elderly Persons Centres 53,750 48,175
Government of Canada - New Horizons for Seniors Program 4,899 -
Government of Canada - Canada Summer Jobs 42,066 40,327
Government of Canada - Community Services Recovery

Fund - 26,046
Other provincial grants 12,709 4,673
The Regional Municipality of Durham - Thriving

Communities Fund - 25,000
Ontario Trillium Grants 40,900 9,000

$ 508,701 $ 497,276

The Municipality grant is for the purpose of funding operations. This grant is approved on
an annual basis. See also Note 9. The Elderly Persons Centres grant is for the purpose of
funding maintenance and operations. 

8. Program Revenue and Expenses

Program expenses above include only direct expenses, and exclude program wages and
benefits, contracted services, and other expenses required for operations.

Revenue Expenses 2025

General programs $ 177,708 $ 12,482 $ 165,226
Hospitality 124,698 60,094 64,604
Wheels in Action 10,081 11,393 (1,312)
Special events 18,007 10,385 7,622

$ 330,494 $ 94,354 $ 236,140

Revenue Expenses 2024

General programs $ 211,903 $ 17,209 $ 194,694
Hospitality 116,193 70,708 45,485
Wheels in Action 10,220 14,938 (4,718)
Special events 3,410 6,291 (2,881)

$ 341,726 $ 109,146 $ 232,580
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BOWMANVILLE OLDER ADULT ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2025

9. Economic Dependence

The continuation of the Organization is substantially dependent upon ongoing federal,
provincial and municipal government grants. See Note 7.

The Municipality owns the land and building occupied by the Organization, which is
leased to the organization for $2 per year. The lease is renewed by the Municipality one
year at a time.

The Organization is provided with property and contents insurance under a policy which is
paid for by the Municipality.

10. Financial Instruments and Risk Management

The organization is exposed to various risks through its financial instruments. The
following analysis provides a measure of the organization's risk exposure and
concentration at December 31, 2025.

Credit risk
Credit risk arises from the potential that counterparties will fail to perform their obligations.
The organization is subject to credit risk through its accounts receivable.  Account
monitoring procedures are utilized to minimize risk of loss.

Liquidity risk
Liquidity risk is defined as the risk that the organization may not be able to meet or settle
its obligations as they become due.  The organization has taken steps to ensure that it will
have sufficient working capital to meet is obligations.
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