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1. Make Sure You are Ready
_____ You have a Stable job
_____ You can see yourself living in the same town/area for the next 5 years.
_____ You’re prepared for the extra work homeownership requires - e.g., yard work, painting.

2. Create your home wish list.
_____ Use the Wants and Needs form in your folder to determine what’s most important to have right 
now – e.g., location, number of bedrooms, a yard.
_____ Checkout different neighborhoods by driving the desired area.
_____ Checkout the house styles you like by searching online.
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3. Figure out what you can afford.
_____ Request your credit reports from all three credit bureaus (Equifax, Experian and TransUnion).  
	Fix any errors right away. 
_____ Determine a down payment amount (ideally 20% to avoid paying private mortgage insurance).  
	There are government loans that will help with the down payment and closing costs.  These 
	issues can be discussed with the loan agent when you reach Number 5 in this Checklist.
_____ Calculate how much you will need in an emergency fund for unexpected maintenance or repair 
costs.

4. Gather necessary documents.
_____ Collect proof of employment, including pay stubs and the last two years’ tax returns.
_____ Print out bank and investment account statements from the past 30 days.
_____ Compile your previous addresses and current landlord’s contact information.

5. Research Mortgages.
_____ In the Dr. P & Ali G folder you will find a list of lenders.  Talk to the Agents about which ones are 
best to fit your needs.
_____ Request quotes from multiple lenders and comparison shop for loans.
_____ Select one and get pre-qualified for a loan (many sellers won’t consider taking an offer unless 
	you are pre-qualified.  
_____ Get the pre-approval letter from a Lender.

6. Work with Dr. P & Ali G to find your home.
_____ Using your selections of location and style as well as your Pre-Approval price point, review the 
	online houses for sale.
_____ Make a list and send it to Ali G or Dr. Penny.  Select dates and times for showings.
_____ Select a house and make an offer.  
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