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Form 1120 Return Summary

For calendar year 2024 or tax year beginning , ending

Duval Square Condominium Assoc Inc 65-0233030

Taxable Income

Total income 1,440,303
Total deductions 1,495,594
Taxable income before NOL / special deductions -55,291

Net operating loss deduction
Special deductions

Taxable income -55,291
Tax Computation
Income tax
Base erosion minimum tax
Corporate alternative minimum tax
Foreign tax credit
General business credit
Other credits
Personal holding company tax
Other taxes
Additional taxes and credits
Total tax 0
Payments and Penalties
Estimated tax payments
Extension payment
Other payments / credits
Estimated tax penalty (Form 2220)
Penalties and interest
Total payments and penalties
Tax due
Overpayment credited to next year's estimated tax
Refund
Next Year's Estimates
1st quarter
2nd quarter
3rd quarter
4th quarter
Total
Schedule L Schedule M-1
Prior Year Current Year
Assets 272,423 494,051 Schedule M-1 -55,291
Liabilities 272,423 494,051 Page 1 -55,291
Difference 0 0 Difference 0
Schedule M-2 Schedule M-3
Schedule M-2 103,401 Schedule M-3
Schedule L 103,401 Page 1
Difference 0 Difference 0
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i 1 120 U.S. Corporation Income Tax Return OMB No. 16450123
o
mmﬁnebgﬂige&ﬁﬁw " cm"darYe(;f:?ﬂ;?;;ﬁ::;?fm for instructions and the Ia't::“::fonnatlon'.'””m”' 2!!24
A Check if: Name S
ta Corsodted ctn ] Duval Square Condominium Assoc Inc gsim{;';’;;'amggm umber
b l&m:‘g{ﬁmmnwh I:I TYPE [ Tumber, sireet, and room or sulte no. I @ P.O. box, see nsiructions. C Date incorporated
: i [ | Sy L0715 Duval St # C 24 01/01/1986
(attach Sch. PH) ... ... City or town, state or province, country, and ZIP or foreign postal code D Total assets (see instructions)
3 Persoral sondce, cap. H Key West FL 33040
4 Schedule M-3 attached . $ 494,051
E Check if: (1) | | Initial return )| | Final retum  (3) | | Name change (4) | | Address change
1a Gross receiptsorsales | 1a 1,440,303
b Retums and allowances 1b
¢ Balance. Subtract line 1b from fine 1a ... |t 1,440,303
2 Cost of goods sold (attach Form 1125-A) 2
3 Gross profit. Subtract line 2 from line tc. 3 1,440,303
o | 4 Dividends and inclusions (Schedule C, line23) 4
§ 5 mmerest . 5
E 6 Grossrents................................................................................................... 6
7 Gross royalties 7
8 Capltalgalnnetlneome(aﬁathcheduIeD(Form1120)) = 8
9 Net gain or (loss) from Form 4797, Part Il, line 17 (attach Form4?97) 9
10 Other income (see instructions—attach statementy See Stmt 1 10 0
11 Total income. Add lines 3 through 10 11 1,440,303
. 12 Compensation of officers (see |nstruct|ons—atlach Form 1125~E) 12
“Ei 13 Salaries and wages (less employment credits) 13 65,626
B | 14 Repairs and maintenance L |14
B (15 Baddebls 15
@ |17 Taxesandlicenses ... |1 5,472
_5 18 Interest (see instrucions) 18 2,345
"E 19 Charitable contributions 19
= |20 Depreciation from Form 4562 not clalmed on Form 1125—A or elsewhere on retum (attach Form 4562) ________ 20 1,552
S121 Depletion 21
B |23 Pension, profit-sharing, etc,, pans 23
% 24 Employee benefit programs 24
E 25 Energyeffcnentoommercnalbunldlngsdeducnon(attach Fon‘n7205) 25
@ |26 Other deductions (attach statementy See Stmt 2 | 26 1,420,599
@ | 27 Total deductions. Add lines 12 through 26 et 1,495,594
'g 28 Taxable income before net operating loss deduchon and spemal deduci:ons Subtraci Ilne 2? frorn Ilne 11 IIIII 28 -55,291
E 29a Net operating loss deduction (see instructons) 29a
b Special deductions (Schedule C, line 24) .. ... ... |29
¢ Add lines 29a and 29b | 29C
E (30 Taxable income. Subiract line 29¢ from line 28. Seelnstructlons T - | -55,291
4 |31 Total tax (Schedule J, fine 12) 3 0
€ |32 Reserved for future Use 32
§§ 33 Total payments and credits (Schedule J, line 23) 33
%% 34 Estimated tax penalty. See instructions. Check if Form 2220 is attached _ |:| 34
g“ 35 Amount owed. If line 33 is smaller than the total of lines 31 and 34, enter amount owed IIIIIIIIIIIIIIIIIIIII 35
;;— 36 Overpayment. If line 33 is larger than the total of lines 31 and 34, enter amount overpaid 36
= |37 Enter amount from line 36 you want: Credited to 2025 estimated tax Refunded 37
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledgilay the TRS discuss this rewum
Si gn and belief, it is true, comect, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledgl shown below? See insrmcﬁons[mr X Yes
| President
Here Signature of oficer Tan Smith Date Title
j Print/Type preparer's name Preparer's signature . Date u if PTIN
Paid Steven R Pribramsky, CPA Steven R Pribramsky, CPA‘ | el empiozed ‘ P00212819

Preparer | Fimis name South Florida Financial Advisory Network
Use Only | Fimsadess 1010 Kennedy Drive Ste 201

rrmsEN 80-0859043

Key West, FL 33040

Phone no.

305-294-8137

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 1120 (2024)
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Form 1120 (2024) Duval Square Condominium Assoc Inc 65-0233030 Page 2
Schedule C Dividends, Inclusions, and Special Deductions (a) Dividends and )% (c) Special deductions
(see_instructions) inclusions @) x (b)
1  Dividends from less-than-20%-owned domestic corporations (other than debt-
financed stock) 50
2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
SI00K) e, 65
See
3 Dividends on certain debt-financed stock of domestic and foreign corporations retructons
4  Dividends on certain preferred stock of less-than-20%-owned public utilies 23.3
5 Dividends on certain preferred stock of 20%-or-more-owned public utilites 26.7
6 Dividends from less-than-20%-owned foreign corporations and certain FSCs 50
7  Dividends from 20%-or-more-owned foreign corporations and certain FSCs 65
8 Dividends from wholly owned foreign subsidiaries 100
See
9  Subtotal. Add lines 1 through 8. See instructions for limitations retnuctons
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Act of 1958 100
11 Dividends from affiliated group members 100
12 DiVidendSfromCenainFSCS.......................................................... 100
13  Foreign-source portion of dividends received from a specified 10%-owned foreign
corporation (excluding hybrid dividends) (see instructions) 100
14  Dividends from foreign corporations not included on line 3, 6, 7, 8, 11, 12, or 13
(including any hybrid dividends)
15 Reserved for futureuse
16a Subpart F inclusions derived from the sale by a controlled foreign corporation (CFC) of
the stock of a lower-tier foreign corporation treated as a dividend (attach Form(s) 5471)
(see instructions) 100
b Subpart F inclusions derived from hybrid dividends of tiered corporations (attach Form(s)
5471) (see instructons)
¢ Other inclusions from CFCs under subpart F not included on line 16a, 16b, or 17
(attach Form(s) 5471) (see instructons)
17  Global Intangible Low-Taxed Income (GILTI) (attach Form(s) 5471 and Form 8992)
18  Gross-up for foreign taxes deemed pad
19 IC-DISC and former DISC dividends not included on line 1,2, 0r3
20 Other diVidends.......................................................................
21 Deduction for dividends paid on certain preferred stock of public utilites
22  Section 250 deduction (attach Foom8993)
23 Total dividends and inclusions. Add column (a), lines 9 through 20. Enter here and
onpage 1,line 4
24 Total special deductions. Add column (c), lines 9 through 22. Enter here and on page 1,line29% ... .. .. .. ... .. .. . . ..

DAA

Form 1120 (2024)
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Form 1120 (2024) Duval Square Condominium Assoc Inc 65-0233030 Page 3
Schedule J Tax Computation and Payment (see instructions)
1a Income tax (see instructions) 1a 0
b Tax from Form 1120-L (see |nstrucl|ons) 1b
¢ Section 1291 tax from Form 8621 1c
d Tax adjustment from Form 8978 1d
e Additional tax under section 197(f) e 1e
f Base erosion minimum tax from Form 8991 O |
g Amount from Form 4255, Part |, line 3, column (q) ... ... ... .. ... .. . . . ... ... ... .. 19
z Other chapter 1tax . . 1z
2  Total income tax. Add lines 1a through 1z 2 0
3  Corporate alternative minimum tax from Form 4626, Pan |I Ilne 13 (attach Form 4626) 3
4 Addlines 2 and 3 TR 4
5a Foreign tax credit (attach Fom1 1118} ______________________________________________ S5a
b Credit from Form 8834 (see instructions) . .. .. ... . ... ... .. ... ... . 5b
¢ General business credit (see instructions—attach Form 3800) . . . .. . . . . . . . . .. 5¢c
d Credit for prior year minimum tax (attach Form 8827) .. .. . . .. . ... .. .. ... .. 5d
e Bond credits from Form 8912 Se
f Adjustment from Form 8978 . . ... |5f
6 Total credits. Add lines 5a through 5f ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 6
7 Subtractline 6 from line 4 7
8  Personal holding company tax (attach Schedule PH (Form 1120)) 8
9a Amount from Form 4255, Part |, line 3, coumn () 9a
b Recapture of low-income housing credit (attach Form 8611) 9b
¢ Completed long-term contract look-back interest due (attach Form 8697) IIIIIIIII 9¢c
d Interest due under the look-back method—income forecast method (attach Form 886F)9d
e Alternative tax on qualifying shipping activities (attach Form 8902) ... .. ... .. ... ... 9e
f Interest/tax due under section 453A(c) .......... .. ... ... i L Of
g Interest/tax due under section 453(1) ........... ... ... . ... ...................| %
z Other (see instructions—attach statement) . .. .. ... ... .. ... ... ... .. ... . ... . .. ... 9z
10 Total. Add lines 9a through 9z .. . B 10
11a Total tax before deferred taxes. Add lines 7, 8, and 10 ... .. ... 11a
b Deferred tax on the corporation's share of undistributed earnings of a qualified electing
fund . 11b
c Defen‘ed LIFO recapture tax (sechon 1363(d)) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 11c
12 Total tax. Subtract the sum of lines 11b and 11c from 11a. Enter here and on page 1, line31 | 12 0
13 Preceding year's overpayment credited to the current year ... ... .. ... . 13
14 Current year's estimated tax payments 14
15 Current year's refund applied for on Form 4466 __________________________________________________________________ 15 )
16 Reserved for future USe . 16
17 Tax deposited with Form 7004 | 17
18 Withholding (see instructions) . . 18
19 Total payments. Combine Irnes 13 lhrough 18 19
20 Refundable credits from:
a Form 2439 ... |=20a
Form 4136 . 20b
¢ Credit for tax withheld under chapter 3 or 4 from Form 1042 S Form 8805 or Form
8288 (attach the applicable form) . . . . . 20c
z Other (attach statement—see instructions) 20z
21 Total credits. Add lines 20a through 20z ] 21
22 Elective payment election amount from Form 3800 22
23 Total payments and credits. Add lines 19, 21, and 22 Enter here and on page 1 Ilne 33 23

DAA

Form 1120 (2024)
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Form 1120 (2024) Duval Square Condominium Assoc Inc 65-0233030 Page 4
Schedule K Other Information (see instructions)
1  Check accounting method: a |:| Cash b @ Accrual ¢ |:| Other (speciy) . |Yes|No
2  See the instructions and enter the:
a Business activity code no. 531310
b Business activity Condo Association
¢ Productorsevice  Mamagement ...
3 s the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? X
If "Yes," enter name and EIN of the parent corporation
4 Attheendléfthetaxg,'té'ar: h - h - h
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the
corporation’s stock entitled to vote? If “Yes,” complete Part | of Schedule G (Form 1120) (attach Schedule G) ) X
b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total votlng power of aII
classes of the corporation’s stock entitled to vote? If “Yes,” complete Part Il of Schedule G (Form 1120) (attach Schedule G} ... ... .. . .. X
5 Atthe end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of
any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions X
If “Yes,” complete (i) through (iv) below.
(i) Name of Corporation rdeni:%}c:t?;mrmber (iit) Gmntr_g,r of (‘;::r}nepr‘]e:ﬁe S?uiz
(if any) Incorporation Stock
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership
(including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions X
If "Yes," complete (i) through (iv) below.
(i) Name of Entity rdent;%}c:t?;mrmber lgiggﬁ"lz’;‘gnc'f Peré;‘{ag:x Owned in
(if any) Profit, Loss, or Capital
6  During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation’s current and accumulated earnings and profits? See sections 301 and 316 X
If "Yes," file Form 5452, Corporate Report of Nondividend Distributions. See the instructions for Form 5452
If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.
7 At any time during this tax year, did one foreign person own, directly or indirectly, at least 25% of the total voting power of all
classes of the corporation’s stock entitled to vote or at least 25% of the total value of all classes of the corporation’s stock? X
For rules of attribution, see section 318. If "Yes," enter:
(a) Percentage owned and (b) Owner's country
(c) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached
8  Check this box if the corporation issued publicly offered debt instruments with original issue discount ) D
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Onglnal Issue Dlscount Instruments
9  Enter the amount of tax-exempt interest received or accrued during this taxyea 0
10  Enter the number of shareholders at the end of the tax year (if 100 or fewer) e s
11 If the corporation has an NOL for the tax year and is electing to forego the carryback penod check here (see |nstruct|ons) L D
If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)(3) must be atlached
or the election will not be valid.
12 Enter the available NOL carryover from prior tax years (do not reduce it by any deduction reported on page 1, line 29a) $ 374,866

DAA

Form 1120 (2024)
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Form 1120 (2024) Duval Square Condominium Assoc Inc 65-0233030 Page 5

Schedule K Other_Information (continued from page 4)
13  Are the corporation’s total receipts (page 1, line 1a, plus lines 4 through 10) for the tax year and its total assets at the end of Yes| No
the tax year less than $250,0007 X

If “Yes," the corporation is not required to complete Schedules L, M-1, and M-2. Instead, enter the total amount of cash

distributions and the book value of property distributions (other than cash) made during this tax yeag L
14 Is the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement? See instructions

If "Yes," complete and attach Schedule UTP.

15a Did the corporation make any payments that would require it to file Form(s) 10887 = X
b If “Yes," did or will the corporation file required Form(s) 1099? o
16  During this tax year, did the corporation have an 80%-or-more change in ownershlp, mcludlng a change due to redemphon of
fsownstock? X
17  During or subsequent to this tax year, but before the filing of this return, did the corporation dispose of more than 65% (by
value) of its assets in a taxable, non-taxable, or tax deferred transacton? X
18  Did this corporation receive assets in a section 351 transfer in which any of the transferred assets had a fair market basis or
fair market value of more than $1 milion? X
19  During this corporation’s tax year, did the corporation make any payments that would require it to file Forms 1042 and 1042-S
under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474) of the Code? X
20  Is the corporation operating on a cooperative basis? X
21 During this tax year, did the corporation pay or accrue any interest or royalty for which the deduction is not allowed under
section 267A?7 See instructions X
If “Yes,” enter the total amount of the disallowed deductions $ .
22  Does this corporation have gross receipts of at least $500 million in any of the 3 precedmg tax years‘? (See sectlons 59A(e)(2) and (3) ) B X
If “Yes,” complete and attach Form 8991.
23 Did the corporation have an election under section 163(j) for any real property trade or business or any farming business in
effect during this tax year? See instructions X
24  Does the corporation satisfy one or more of the follomng’? If “Yes oomplete and attach Form 8990. See instructions o X
a The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense.
b The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the
current tax year are more than $30 million and the corporation has business interest expense.
¢ The corporation is a tax shelter and the corporation has business interest expense.
25 Is the corporation attaching Form 8996 to certify as a Qualified Opportunity Fund? .. ... . ... ... . . X
If “Yes,” enter amount from Form 8996, line 15 ... ... ... ... S
26  Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties held directly
or indirectly by the corporation, and was the ownership percentage (by vote or value) for purposes of section 7874 greater than
50% (for example, the shareholders held more than 50% of the stock of the foreign corporation)? If “Yes,” list the ownership
percentage by vote and by value. See INStrUCONS ... e X
Percentage: By Vote By Value
27 At any time during this tax year, did the corporation (a) receive a digital asset (as a reward, award, or payment for property or
services); or (b) sell, exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? See instructions X
28 s the corporation a member of a controlled group? X

If “Yes,” attach Schedule O (Form 1120). See instructions.
29 Corporate Alternative Minimum Tax:
a Was the corporation an applicable corporation under section 59(k)(1) in any prior tax year? X
If “Yes,” go to question 29b. If “No,” skip to question 29c.
b Is the corporation an applicable corporation under section 59(k)(1) in the current tax year because the corporation was an
applicable corporation in the prior tax year?
If “Yes,” complete and attach Form 4626. If * No conhnue to queshon 290
¢ Does the corporation meet the requirements of the safe harbor method as provided under section 59(k)(3)(A) for the current tax
year? See instructions X
If “No,” complete and attach Form 4626. If “Yes,” the corporation is not required to file Form 4626.
30 s the corporation required to file Form 7208 relating to the excise tax on repurchase of corporate stock (see instructions):
a Under the rules for stock repurchased by a covered corporation (or stock acquired by its specified affiliatey?
b Under the applicable foreign corporation rules?
¢ Under the covered surrogate foreign corporation rules?
If “Yes” to either 30a, 30b, or 30c, complete Form 7208, Excuse Tax on Repurchase of Corporate Stock See the Instruchons
for Form 7208.
31 Is this a consolidated return with gross receipts or sales of $1 billion or more and a subchapter K basis adjustment, as
described in the instructions, of $10 million or more? X
If "Yes,” attach a statement. See instructions.
DAA Form 1120 (2024)

D (D[4
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Form 1120 (2024) Duval Square Condominium Assoc Inc 65-0233030 Page 6
Schedule L Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 cash 93,522 111,726
2a Trade notes and accounts receivable 24,959
b Less allowance for bad debts 24,959
3 Inventories
4 US. govenment obligatons =~
5 Tax-exempt securities (see instructions)
6 Other current assets @at. smt) Stmt 3 178,901 348,500
7 Loans to shareholders
8 Mortgage and real estate loans
9 Other investments (attach stmt)
10a Buildings and other depreciable assets 2,362
b Less accumulated depreciaton 118 2,244
11a Depletable assets
b Less accumulated depleton
12 Land (net of any amortization)
13a Intangible assets (amortizable only)
b Less accumulated amortization =~
14  Other assets (attach stmt) Stmt 4 6,622
15 Totalassets ... ... 272,423 494,051
Liabilities and Shareholders' Equity
16 Accounts payable 13,016 7,121
17  Mortgages, notes, bonds payable in less than 1 yeaf
18  Other current liabilies (att. stmt) Stmt 5 1,210 1,210
19 Loans from shareholders
20 Mortgages, notes, bonds payable in 1 year or more 71,162 197,515
21 Other liabilities(atach statemery Stmt 6 29,7717
22 Capital stock: a Preferred stock
b Common stock
23 Additional paid-in capital
24 Retained eamings—Appropriated (att. stmt) Stmt 7 184,804
25 Retained eamings—Unappropriated 157,258 103,401
26 Adjustments to SH equity (att. stmt)
27 Less cost of treasury stock )
28  Total liabilities and shareholders' equity . 272,423 494,051
Schedule M-1 Reconciliation of Income (Loss) per Books With Income per Return
Note: The corporation may be required to file Schedule M-3. See instructions.
1 Netincome (loss) per books -53,857]| 7 Income recorded on books this year
2 Federal income tax per books not included on this return (itemize):
3 Excess of capital losses over capital gains Tax-exempt interest $
4 Income subject to tax not recorded on books
this year (itemize). L
o 8 Deductions on this return not charged
5 Expenses recorded on books this year not against book income this year (itemize):
deducted on this return (itemize): a Depreciation ... $ 1 1434
iat Charitable
b o i'.jjjjjjffﬁ]’.jjjjjjfff.jj bc.”."t.”'.b.“."rf'fs..jjj...$..'.jjjjjjj.’if.’.jjjjjjffj'.'.j
© Creramment .. $ TR 1,434
9 Addlines7and8 . 1,434
6 Addlines1through5 . ... ... ... .. .. .. .. ... -53,857[10 Income (page 1, line 28)—line 6 less line 9 -55,291
Schedule M-2 Analysis of Unappropriated Retained Earnings per Books (Schedule L, Line 25)
1 Balance at beginning of year 157,258| 5 Distributons: a Cash
2 Netincome (loss) per books -53,857 b Stock
3 Other increases (itemize): ¢ Propertty
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 6 Other decreases (itemize): Stmt 9
e ........Stmt 8 7 AddlinesSand6
4 Addlines1,2,and3 . ... ... . 103,401 8 Balance at end of year (line 4 less line 7) 103,401

DAA

Form 1120 (2024)
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Depreciation and Amortization

(Including Information on Listed Property)
Attach to your tax return.

rom 4062

Department of the Treasury

OMB No. 1545-0172

2024

Internal Revenue Service Go to www.irs.govIForm4562 for instructions and the latest information. ge““:ﬁ';?ge”‘m 179
m&;} shown on return Identifying number -
Duval Square Condominium Assoc Inc 65-0233030
Business or activity to which this form relates
Reqular Depreciation
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part \V before you complete Part |.
1 Maximum amount (see instructions) 1 1,220,000
2 Total cost of section 179 property placed in service (see |nslruct|0ns) IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 2
3 Threshold cost of section 179 property before reduction in limitation (see instructons) | 3 3,050,000
4  Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married fi I|nq separateh; see instructions ... 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7  Listed property. Enter the amount from line 29 o 7
8  Total elected cost of section 179 property. Add amounts in column (c) Ilnes 6 and 7 IIIIIIIIIIIIIIIIIIIIIIIIIIIIII 8
9 Tentative deduction. Enter the smaller of line 5orline8 9
10  Carryover of disallowed deduction from line 13 of your 2023 Form 4562 o B 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions B 11
12  Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 12
13 Carryover of disallowed deduction to 2025. Add lines 9 and 10, less line 12 . | 13 I
Note: Don't use Part Il or Part lll below for listed property. Instead, use Part V.
Part Il Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions ... 14 1,417
15 Property subject to section 168(f)(1) elecion 15
16 Other depreciation (including ACRS) .. . . ... 16
Part Il MACRS Depreciation (Don’t include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2024 .. . .. . ... ... ... ... 17 | 0
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here ... .. I_l
Section B—Assets Placed in Service During 2024 Tax Year Using the General Depreciation System
o (b) Month and year (c) El»asis for depreciation (d) Recovery _ » )
(a) Classification of property placed in (businessfinvestment use ) (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions) period
19a  3-year property
b  5-year property
¢ 7-year property 945| 7.0 HY 200DB 135
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2024 Tax Year Using the Alternative Depreciation System
20a Class life SIL
b 12-year 12 yrs. SIiL
¢ 30-year 30 yrs. MM SiL
d 40-year 40 yrs. MM S/L
Part IV Summary (See instructions.)
21  Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17 lines 19 and 20 in column (g) “and line 21. Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions . 22 1,552
23  For assets shown above and placed in service during the current year, enter the
portion of the basis aftributable to section 263A costs ............................. 23

For Paperwork Reduction Act Notice, see separate instructions.

DAA There are no

Form 45622 (2024)

amounts for Page
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Form 1120

For calendar year 2024 or tax year beginning

Net Operating Loss Carryover Worksheet

, ending

2024

Name

Duval Square Condominium Assoc Inc

Employer Identification Number

65-0233030

Prior Year Current Year Next Year
Income Offset By
Preceding Adj. To NOL NOL Utilized NOE armypack
Taxable Year Inc/(Loss) After Adj. (Income Offset) Carryovers NOL Utilized Carryover
20th
12/31/04
19th
12/31/05
18th
12/31/06
17th
12/31/07
16th
12/31/08
15th
12/31/09
14th
12/31/10
13th
12/31/11
12th
12/31/12
11th
12/31/13
10th
12/31/14
9th
12/31/15 -796,567 796,567
Bth
12/31/16 -88,026 9,294 78,732 78,732
7th
12/31/17
6th
12/31/18
5th
12/31/19 27,162 -27,162
4th
12/31/20 -74,557 74,557 74,557
3rd
2nd
12/31/22 -47,955 47,955 47,955
1st
12/31/23 -103,297 103,297 103,297
NOL Carryover Available To Current Year 374,866
0
Current Year -55,291 55,291
NOL Carryover Available To Next Year Stmt 10 430,157
Current year net operating losses available to be utilized:
Aggregate amount of NOL arising in taxable years beginning before 1/1/18 (Pre TCJA NOL) 78,732
Aggregate amount of NOL arising in taxable years beginning after 12/31/17 (Post TCJA NOL) 296,134




65-0233030 Federal Statements Page 1
Statement 1 - Form 1120, Page 1. Line 10 - Other Income
Description Amount

Special Assessment Income $

Total $ 0

Statement 2 - Form 1120, Page 1. Line 26 - Other Deductions
Description Amount

Balcony Upgrade S 7,758
Bank charges 24,554
Elevator 39,938
Facility Maintenance 242,099
Insurance 685,549
Landscaping 7,655
Legal and professional 34,100
Maintenance Supplies 6,609
Payroll fee 4,026
Payroll Processing 2,962
Pool and Fountain Expense 21,039
Property Management Fees 84,136
REplacment reserve 174,361
Services 67,147
Special Assessment Expense
Utilities 14,640
Workers Comp Insurance 4,026

Total $ 1,420,599
ment 3 - Form 1120, P h le L, Lin - Other Current A
Beginning End
Description of Year of Year
Special Assessment Costs s 97,537 S 97,537
Undeposited funds 6,622 -3,963
Prepaid Insurance 74,742 254,926
Total $ 178,901 $ 348,500
Statement 4 - Form 1120, Page 6, Schedule L. Line 14 - Other Assets
Beginning End
Description of Year of Year
Closing Costs s S 6,622
Total S 0 s 6,622

1-4
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Statement 5 - Form 1120, Page 6. Schedule L, Line 18 - Other Current Liabilities

Beginning End
Description of Year of Year
Payroll Liabilities $ 1,210 S 1,210
Total $ 1,210 $ 1,210

Statement 6 - Form 1120, Page 6. Schedule L, Line 21 - Other Liabilities

Beginning End
Description of Year of Year
Prepaid Assessments $ 29,777 S
Total $ 29,777 $ 0

Statement 7 - Form 1120, Page 6. Schedule L, Line 24 - Retained Earnings - Appropriated

Beginning End
Description of Year of Year
Reserve for Replacement s S 84,456
Operating Fund Balance 100,348
Total S 0 S 184,804
ment 8 - Form 1120. P hedule M-2, Line 3 - Other Incr
Description Amount
Replacement reserve deposit S
Prior Fund Adjustment-Misc
Total S 0

Statement 9 - Form 1120, Page 6. Schedule M-2, Line 6 - Other Decreases

Description Amount
Prior period adjustment-debt $
Total s 0

5-9
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Federal Statements

Page 3

Column may include prior year charitable contributions converted to NOL

Statement 10 - NOL Carryover Worksheet - Footnote Explanation

10
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Form 1120

Two Year Comparison Worksheet Page 1

2023 & 2024

Name Employer Identification Number
Duval Square Condominium Assoc Inc 65-0233030
2023 2024 Differences
Gross profit percentage 100.0000 100.0000 0.0000
Net receips 1,042,686 1,440,303 397,617
Costof goods sold
Gross proft 1,042,686 1,440,303 397,617
Dividends
Income Interes‘...................................................
Grossrents...............................................
Gross royaltes
Capital gain net income from SchedueD
Net gain or (loss) from Form 4797
Other income 128,584 -128,584
Total income 1,171,270 1,440,303 269,033
Compensation of officers
Salaries and wages less employment credits 65,626 65,626
Repairs and maintenance 35,559 -35,559
Baddebts
Rents.....................................................
Taxes and licenses 6,388 5,472 -916
Interest 456 2,345 1,889
Charitable contributons ...~
Depreciaion 1,552 1,552
Deductions | Depletion
Advertising
Pension, profit-sharing, etc., plans
Employee benefit programs
Energy efficient commercial building deduction
Other deductons 1,232,164 1,420,599 188,435
Total deductons 1,274,567 1,495,594 221,027
Taxable income before NOL & special deductions -103,297 -55,291 48,006
Net operating loss .. . ... ... ... .. ... ... . ...
Special deductions ... ........ ...
Taxable income -103,297 -55,291 48,006
Base erosion minmumtax
Corporate alternative minimum tax
Foreign tax credit | . ...
Tax and Form 8834 creat
Credits General business credt
Credit for prior year minimumtax
BOndCreditS asssasasn caannasa caaaanss asanass
Personalhold'ingoomp'éﬁylax__jjjj_______jjjj_______jjjj
Other taxes
Additional taxes and credts
TOtAl X ... 0 0 0
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Form 1120

Two Year Comparison Worksheet Page 2

2023 & 2024

Name Employer Identification Number
Duval Square Condominium Assoc Inc 65-0233030
2023 2024 Differences
Prior year overpayment credited to current year
Current year estimated tax payments
Payments Refund applied for on Form 4466 )] )
and Tax deposited with Foom 7004
Refundable Wllhh0|dll'lg
Credits Form 2439 credit
Other refundable credits
Elective payment election amount from Form 3800
Total payments and credits .
Tax due (overpayment)
Estimated tax penalty from Form2220
Tax Dueor | penates and interest
Refund Net tax due (overpaymenty
Amount of overpayment credited to next year's tax
Amount of overpayment refunded .
Beginning assets 297,847 272,423 -25,424
Sch L Beginning liabilities and equity 297,847 272,423 -25,424
Ending assets 272,423 494,051 221,628
Ending liabilites and equity 272,423 494,051 221,628
Net income (loss) per books -103,297 -53,857 49,440
Federal income tax perbooks
Excess of capital losses over capital gains
Sch M-1 Taxable income not on books
Book expenses not deducted
Income on books not on return .~~~
Return deductions not on books 1,434 1,434
Income perreturn -103,297 -55,291 48,006
Beginning of year balance =~ 176,099 157,258 -18,841
Net income (loss) per books -103,297 -53,857 49,440
schma | Otherinoreases 84,456 -84,456
Cash distributions
Property distributions
Other decreases
Balance at end of year 157,258 103,401 -53,857
Total income (loss) items:
Income (loss) per income statement
Temporary difference ... ..
Permanent difference
Income (loss) per tax retun
Total expense/deduction items:
Expense per income statement
Sch M-3 Temporary difference

Permanent difference

Deduction per tax return.
Other items with no differences:

Income (loss) per income statement

Income (loss) per tax return
Reconciliation totals:

Income (loss) per income statement
Temporary difference

Permanent difference
Income (loss) pertax return ... ... ... .. ...
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Fom 1120 Tax Return History Report Page 1 2024
Name Employer Identification Number
Duval Square Condominium Assoc Inc 65-0233030

2020 2021 2022 2023 2024 2025 Projected

Net receipts 513,025 623,393 898,949 1,042,686 1,440,303 1,440,303

Cost of goods sold
Gross profit 513,025 623,393 898,949 1,042,686 1,440,303 1,440,303
Gross profit percentage 100.0000 100.0000 100.0000 100.0000 100.0000 100.0000
Dividends, interest, rents, royalties 148 4
Other income (loss) 499,768 276,153 128,584
Total income (loss) 1,012,941 899,550 898,949 1,171,270 1,440,303 1,440,303
Officer compensation
Salaries and wages 80,921 65,626 65,626
Taxes and licenses 6,388 5,472 5,472
Interest 3,709 7,147 2,144 456 2,345 2,345
Depreciaion 1,552 1,552
Depletion ... ...
Pension and employee benefits
Other deductions 1,002,868 962,728 944,760 1,267,723 1,420,599 1,420,599
Total deductions 1,087,498 969,875 946,904 1,274,567 1,495,594 1,495,594
Net operating loss deduction
Special deductions
Taxable income (loss) -74,557 -70,325 -47,955 -103,297 -55,291 -55,291
Total Income (Loss) Total Deductions

$1.570* $1.640°*

$1.300* $1.360*

$1.030* $1.080*
$760,000 | 1| | $800,000 _ - _ I

2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
E (Projected) E (Projected)
Taxable Income Total Tax

-$33,000 _ — _ — $30

-$61,000 $20

-$89,000 $10

-$117,000 $0
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
(Projected) (Projected)
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Form A .,_ NQ

Tax Return History Report Page 2

2024

Name

Employer Identification Number

Duval Square Condominium Assoc Inc 65-0233030
2020 2021 2022 2023 2024 2025 Projected
Taxable income (loss) -74,557 -70,325 -47,955 -103,297 -55,291 -55,291
Total income tax
Other taxes
Totaltax
Tax credits
Net tax liability
Estimated tax payments
Other payments . .
Total payments
Tax due (overpayment)
Penalties and interest
Net tax due (overpayment)
Overpayment credited
Total assets 755,956 407,990 297,847 272,423 494,051
Total liabiites 458,885 157,672 121,748 115,165 205,846
Retained earnings (Unappropriated 297,071 250,318 176,099 157,258 103,401
Book income -74,557 -70,325 -47,955 -103,297 -53,857
Total Assets Total Liabilities
$960,000 $573,000
$640,000 $382,000
$320,000 $191,000
2020 2021 2022 2023 2024 2024 2020 2021 2022 2023 2024 2025
(Projected) (Projected)
Marginal Rate Effective Rate

35% 45%

25% 30%

15% 15%

5% 0%
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
(Projected) (Projected)
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Form 1120, Page 1. Line 17 - Taxes and Licenses

Description Amount
Payroll and Other Taxes S 5,132
License 340
Total s 5,472

Form 1120, Page 6, Schedule L, Line 2a - Trade Notes and Accounts Receivable

Beginning End
Description of Year of Year
$ $ 24,959
Total $ 0 $ 24,959
Form 1120, P hedule L. Line 20 - M N Bonds P le in One Year or
More
Beginning End
Description of Year of Year
Loan Payable S 71,162 S 187,515

Total S 71,162 S 197,515




