
Lancaster Accounting & Tax Service 
4982 William Street, Lancaster, New York 14086 | (716) 717-0135| adussault@cpanow.net 

 

-1- 
 

 

New Senior Deduction 

Seniors (i.e., taxpayers aged 65 and older by the end of the taxable year) can claim a personal exemption 
deduction of up to $6,000 for the 2025–2028 taxable years if their income falls below specified levels 
[Reconciliation Act of 2025 §70103(a)(3); IRC § 151(d)(5)(C)]. The $6,000 exemption amount is not adjusted for 
inflation.  

 

Property Tax Deduction is Back with increased limit 
 
The SALT limitation has been increased to $40,000 beginning with the 2025 tax year and increases by 1% 
annually. The amount for MFS is half the limit. The SALT limitation reverts back to $10,000 in 2030. The SALT 
limitation phases down by 30% of the amount that MAGI exceeds the annual threshold. For 2025, the phasedown 
range is between $500,000 and $600,000. Thresholds for MFS returns are half the regular threshold amount 
(Reconciliation Act of 2025 §70120). Inflates 1% per year from 2026–2033.  
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Charitable Deduction for Non-Itemizers  
 
For years after 2025 non-itemizers may claim a charitable contribution deduction of up to $1,000 ($2,000 MFJ) 
for cash contributions made to charitable organizations [other than Section 509(a)(3) supporting organizations or 
donor-advised funds]. The deduction is available beginning with the 2026 taxable year [Reconciliation Act of 2025 
§70424; IRC § 170(p)]. In addition, the 60% cash contribution limit has been extended. For itemizers, the 
charitable contribution is deductible only to the extend it exceeds 0.5% of their AGI, computed without regard to 
any contributions made.  
 

Meals and Entertainment Expenses Deductible Amounts and Timing 

 

.70 per Business Mile 

.21 per Medical/Moving Mile 

.14 per Charitable Mile 
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https://dol.ny.gov/how-get-your-1099-g-online 

 

Due Dates for Business 

2/2/26 1099 NEC/Form W-2/1099 MISC for Attorneys   

3/2/26    1099 MISC 

3/20/26 Monthly, Quarterly, and Annual Sales Tax 

3/16/26 Partnerships, S-Corporations, and Single Member LLC’s New York State Filing Fee 

4/15/26 C-Corporations and Cooperatives 

Due Dates for Individuals 

4/15/26 Personal Income Tax  

4/15/26 FBAR 

 


