


W. H. FOSTER, INC. 

The general consensus amongst our collector community is that W. H. Foster, 

Inc. was in operation from roughly 1968, until their name change to Lewis & 

Clark Mint, Inc. in 1972.  There is further evidence that suggests Hercules Pic-

erne and Bob Naimy operated the W. H. Foster, Inc. coin shop and mail or-

der business as early as 1964.  The earliest dated production pieces are the 

1966 tokens which were given to customers depending on the size of their or-

ders and it is speculated that these tokens were possibly produced by North-

west Historical Medals, Inc. given their Walla Walla, Washington location in the 

Paine Building was shared with W. H. Foster at the time. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ORIGINAL ADVERTISEMENT FOR 

W.H. FOSTER BULLION 



Hercaimy Enterprises operated as a coin shop business from 1968 to 1970 

in Walla Walla, Washington, independent from W. H. Foster.  Hercules Pic-

erne and Bob Naimy cleverly created the name Hercaimy, derived from Her-

cules and Haimy.  Hercaimy Enterprises produced the Silver Eagles Nest se-

ries of collector pieces as well as smaller weight class ingots for the well-

recognized International Precious Metals ‘IPM’ company of Las Vegas, Ne-

vada – not to be confused with the more modernly produced Intermountain 

Precious Metals ‘IPM’ examples that lack a serial number.  While the names 

Herc Picerne and Bob Naimy may be observed on the token rounds in de-

nomination of $1.00 and $5.00, you will note the curious absence of this 

name reference on the .50c example as it was produced strictly as W. H. 

Foster example. 

There remains some mystery surrounding the poured examples, and the 

‘eagle-over-ribbon’ Type 1 and Type 2 hallmarks.  The community often re-

fers to them as Foster bars, but we currently do not have any substantive 

proof of such, and some collectors are even open to the theory they may 

have been produced by Deak Perera.  Certainly, a minority opinion, but still 

worth mentioning. It is because of these mysteries that 

ALL ENGELHARD welcomes additional information regarding the examples 

presented on this page. 

 

The above courtesy of AllEngelhard.com  

The below information is courtesy of the SilverIngotInfo.com website and 

William Silver and Wade Verzere on Facebook. 

 

It is believed Walla Walla Coin Company preceded W. H. Foster Inc and Her-

caimy Coin/Enterprises. In other information, Bob Naimy stated he ran a 

company with the “same corporate structure since 1958” and I believe 

Naimy probably owned this company, especially with the similarities to Her-

caimy ads. They ran just a few newspaper ads in 1964 that look remarkably 

the same as Hercaimy ads. 



January 7th, 1964, from Montana: 

 William Foster made the news for buying a $6695 coin in 1964 and was men-

tioned being connected with this company. H. Foster Inc. was around from at 

least March 1963 and appears to have been run by Bob Naimy and Herc Pic-

erne until 1970 when Hercaimy Enterprises went bankrupt. The company 

seems to be associated  with Northwest Medals after that point. Unlike Her-

caimy Enterprises, they did not travel the county buying coins and bullion. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

May 1963 article mentioning Northwest Historical Medals and W. H. Foster Inc. 

 



 

November 15, 1963, Herc Picerne was quite a bowler with the W. H. 

Foster Inc. team 

 

 

 

 

 

 

 

 

 

 

 

 

 



March 9, 1964, with Herc and Bob of W. H. Foster Co. 



March 15, 1964, article mentioning Herc Picerne as president. 



July 25, 1964, ad from the SLC Tribune 

 



March 1965, Bob and Herc owners 



February 12, 1965, article mentioning the company. 

 

 

 

 

 

 

 

 

 

 

May 10, 1965, ad from the Walla Walla Union Bulletin. 

 



May 23, 1966, ad from the Walla Walla Union Bulletin. 



May 12, 1969, article mentioning The Foster set of different 3 oz bars of Coeur 

d'Alene's mines while at the same time mentioning Danny B. Crabb selling bars 

“stamped with the crest of an eagle.” 

 

 

 



March 26, 1969, article mentioning a robbery and that Wendalls, Inc. of Minneso-

ta was the manufacturer of the set of 5 3 oz bars. Wendalls, Inc is still in business 

today. Did they make all of Foster's stamped bars? 



June 1969 ad from Coins magazine. 



November 1969 ad from Coins magazine 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

July 5th, 1970, newspaper 

clipping associating North-

west Medals with Foster. 

With the 1970 bankruptcy of 

Hercaimy Enterprises, did 

Northwest Medals take over 

ownership of Fosters? The 

1970 token no longer has 

Bob and Herc's names on it. 



January 1971 ad from another dealer mentioning the 

“Silver Bars Out of the West” set. 



December 1973 from Coinage magazine where Northwest Medals is associated 

with Foster Co. 



April 13, 1976, article about a lawsuit mentioning Northwest Medals, Vernon 

Bosley and the defunct W. H. Foster Inc and the Lewis and Clark Mint Inc. 



February 9, 1977, about a lawsuit mentioning Northwest Medals, Vernon Bosley 

and the defunct W. H. Foster Inc and the Lewis and Clark Mint Inc. 

 

 



Northwest Historical Medals, owned by Vernon Bosley, which was also called 

Northwest Medals, resided in the same building as W. H. Foster Inc. They 

were around from at least 1961 to 2014 when the corporation was dissolved: 

It is speculated they took over W. H. Foster Inc.'s business after Hercaimy 

went bankrupt in 1970. 

 

November 14, 1961 

 

 



July 5, 1970, clipping associating Northwest Medals with W. H Foster Inc. 



December 1973 Coinage Magazine ad 



November 3, 1988 



Bob Naimy and Herc Picerne ran Hercaimy Coin (which became Hercaimy Enter-

prises) mostly by traveling the country buying silver, gold and coins from people. 

Even after the company went bankrupt, Bob Naimy continued to travel the country 

using a different company name, Prestige Coins. 

 

An April 10th, 1963 ad for Hercaimy Coins. Similar ads using the Hercaimy Coins 

name ran through 1969. 

 



This snippet from February 11th, 1968 mentions that Bob Naimy is the owner and 

Herc is “his associate”  

 

 

 



 

Hercaimy Enterprises ads appeared around May 1968 and ran until late 1969 when 

they also started advertising the Silver Eagle Nest set.  

 

 



August 1969 Coinage magazine ad for Silver Eagle Nest 

 



 

December 1969 Coinage magazine ad for Silver Eagle Nest 

 

 



May 1970 Coinage Magazine ad. Man I gotta find me one of these clocks! 

 

 

 



Hercaimy Enterprises went bankrupt in 1970, again mentioning that Naimy head-

ed it. 



January 6, 1970. Paying 2% a month sounds like a desperate move. 

 



June 18, 1970 bankruptcy article 

 

 



 

 

 

June 15, 1970 mention of Herc suing Bob for money 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

July 17, 1970 bankruptcy sale 

 

 



This is mentioned on the allengelhard site as a successor to W. H. Foster Inc. but 

I'll I've found about it is the mention in a later lawsuit against W. H. Foster Inc. 

 

Prestige Coins, Prestige Premiums, etc. were the continuation of Bob Naimy's trav-

eling business of buying coins, precious metals, etc. 

 

March 6, 1974, article 



 March 6, 1974, continuation 

 

 



 

 

 

 

 

 

 

 

May 23, 1977, ad 

 

 



 

September 10, 1977, article 



June 21, 1978, article 



August 06, 1979 



September 21, 1979 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ja n uary 27, 1 980, ad 



July 25, 1980 



 

February 17, 1983 

 

 



March 13, 1983 

Unnamed ad but with the same phrase “Ladies from our staff will be present” 

Used throughout the years 



Company Name: W. H. Foster, Inc 

Company Location: Walla Walla, Washington 

 

Company Information: All Engelhard has a great writeup on W. H. Foster, Inc. 

and a comprehensive list of ingot varieties. We would like to refer the interest-

ed collector there. Below is some supplemental information that may 

be helpful. 

Some more information about W. H. Foster Inc. and Hercaimy Coin/

Enterprises and the people involved can be found here: history 

A short study of 3oz Foster varieties, and proposed classification: 

The 3oz Type II hallmark Foster appears more often than the 5 or 10oz, and 

although still rare, is perhaps the most readily obtainable poured Foster ingot 

for the collector. Over the years, I've had the unique chance to study a num-

ber of them, and in 2017 I proposed a general classification, and started re-

ferring to the basic types as 1st or 2nd Generation, to make it easier for col-

lectors to describe the ingots.  

In general, the 3oz Foster ingot varieties fall into two categories:  

1st Generation and 2nd Generation. 



These two catego-

ries are based on 

the mold used, and 

2nd Generation 

pieces are distin-

guished from 1st 

Generation be-

cause they exhibit a 

more refined pro-

duction process, 

which should corre-

spond with an ingot 

produced later, as 

methods were de-

veloped. There is 

no factual infor-

mation to support 

this, just theory. In 

any case, it is helpful for 

collectors to be able to  

classify pieces, and put to-

gether “type sets.” 

his general 1st and 2nd 

Generation classification 

holds true for the vast ma-

jority of poured 3oz Foster 

ingots, but there are rare 

and notable exceptions. 

This will be built out at a lat-

er time, but here is a pre-

view: 

 



Exceptions: 

1.) “Green Co. L.A. Cal” counter stamped ingots have a distinct mold 

which is similar to a 2nd Gen in height, but “wider” or “longer” along the 

long edge. Update 11/3/20: In further study with collector S.G., we found 

that the Green Co. mold matches the small hoard of wide-mold 1st Gen 

ingots mentioned in Exception #2 below. Great research! 

 

2.) There is a very rare, large and crude 1st Gen mold that was used, 

which was significantly “longer” along the long edge. This wider ingot re-

sults in a lower profile, so the “height” is the same as a 2nd Gen piece. 

About 5 of these ingots appeared in 2017, and were sold by Bellevue 

Rare Coins in Washington State. 

 

3.) The 3oz piece seen on AE with only the Deak triangle on the ob-

verse, with fineness and weight designation, and no eagle-over-ribbon 

hallmark is a distinct mold that does not match any other observed Fos-

ter piece. 

Commentary on counterstamps with regard to 1st and 2nd Gen exam-

ples: 

 

1.) All 1st Gen examples exhibit the triangle counterstamp. (No blank re-

verses seen as of yet) 

2.) No 1st Gen examples exhibit the 5-pointed star counterstamp. 

3.) 2nd Gen examples can be blank, one known “transitional” example 

exhibits only the triangle, but more commonly exhibit both star and trian-

gle. There are two 2nd Gen examples that are missing both star and tri-

angle, but show a “DEAK” counterstamp. 

 

– Oldpouralchemy 9.26.19 



10 oz example with counter stamps 

August 1968 ad 



May 1969 from Danny B. Crabb 



August 1969 from Hercaimy Enterprises 



November 1969 W.H Foster, Inc 

December 1969 picture from mag-

December 1969 picture from magazine 



If you read the AllEngelhard Foster page, there is a fair amount of speculation 

about who exactly made the poured bars. This information below sheds some light 

on the issue but doesn't have a definitive answer who made them. 

There were various coin companies that operated in Walla Walla, Washington from 

the late 1950s through the 1980s. A incomplete list includes: 

 

Walla Walla Coin Co. 

W. H. Foster Inc. 

Hercaimy Coin or Hercaimy Enterprises 

Northwest Historical Medals or Northwest Medals 

Lewis and Clark Mint 

Prestige Coin/Premiums 

The people that were involved: 

 

 

William H Foster - More of a mystery than the rest of the people, W. H. Foster is 

mentioned a few times in newspaper articles but there is very little record of him. 

Bob Naimy and Herc Picerne are mentioned as owners of W. H. Foster Inc. so 

maybe William Foster was 

more of a passive investor. 

W. H. Foster is an elusive per-

son. A W. H. or William Foster 

is mentioned a few times in 

articles around Walla Walla, 

WA but he was not associated 

with his own company much 

unlike Bob Naimy and Herc 

Picerne. 

A May 9th, 1963, article about 

a coin show that mentioned 

W. H. Foster: 

 



A May 24th, 1964, article mentioned that William Foster paid $6695 for a 

coin along with someone from Denver and that he was associated with 

the Walla Walla Coin Co.: 

By doing some ancestry.com search-

es, I found two W. H. Foster's in the 

general area at the right time frame. 

William Hale lived in Spokane, was 

married to a Jacqueline, moved to 

Denver in 1964 and subsequently 

died in 1967.  

William Harold lived directly in Walla 

Walla, was married to Sally in 1958 

but later divorced in 1971.  

After talking to a retired 80-year-old 

coin dealer recently, Bill Foster never 

married and the last he had heard, he 

was still living somewhere in Califor-

nia. The dealer had said Bill Foster 

was not particularly involved in the 

company that bears his name. Robert 

(Bob) A. Naimy - He stated he owned 

the “same corporate structure since 1958” and I believe owned Walla 

Walla Coin Co, at least part owner of W. H. Foster Inc and Hercaimy 

Coin/Enterprises and then owner of Prestige Coins and Prestige Premi-

ums after Hercaimy went bankrupt in 1970. 

Robert (Bob) A. Naimy was born in July 1926 and died in October of 

1986. He married in 1950 and had several children who in later years 

helped him with his traveling business buying coins, precious metals 

and other valuables. He spent most of his life in Walla Walla, Washing-

ton, divorced in 1976 and moved to San Diego around 1979. In one arti-

cle, Bob mentioned that he had the “same corporate structure since 

1958”. 



From March 1976 article, Bob traveled a 

lot: 

Hercules (Herc) Picerne - He was perhaps 

part owner of W. H. Foster Inc. as well as 

Hercaimy Coin/Enterprises. Hercules G. 

Picerne was born in January 1910 and 

died in October 1985. He lived the first half 

his life in Rhode Island and lived in Walla 

Walla, WA from approximately 1960 to 

1985. He was married in 1966. Hercules 

was involved with W. H. Foster Inc as well 

as Hercaimy Coin/Enterprises until their 

bankruptcy in 1970. I'm not sure he contin-

ued working with Bob Naimy after the 

bankruptcy. He travelled extensively for the 

companies along with Bob buying coins and 

precious metals across the country. An April 

9, 1966, article mentioned Herc's travel mile-

age award: I believe he owned or was in-

volved with the following companies:. 

Walla Walla Coin Co. 

Hercaimy Coin which later was Hercaimy 

Enterprises 

Prestige Coins 

Prestige Premiums, Inc 

Diamonds of Prestige 

From my conversation with a retired dealer 
who knew Bob, it sounded like Bob was a 
real hustler, always doing deals coins, bul-

lion, real estate and jewelry and “never had 
a nickel to his name”.  



His obituary from October 1986 

 

 

 

 

 

 

 

 

 

Vernon Bosley - He was the owner of Northwest Historical Medals or Northwest 

Medals which resided in the same building as W. H. Foster Inc. 

 

 



Timeline 

 

From my research, the first instance a poured bar appeared was Octo-

ber 1967 in Coinage Magazine. All these other ads are from Coinage 

magazine which I have about 50 from 1967-1981 I have not been able 

to look at Coin World archives and only have four Coins magazines 

from this era with no ads showing poured bars. Initially, Danny B. 

Crabb was the main supplier of these bars. 

Timeline of advertisements of poured Foster bars: 

 

October 1967, Appearance on Coinage Magazine cover 

 



October 1967, Inside mention 

 

 

 

 

 

 

 

November 1967, Danny B Crabb ad with 3 oz bars 

 

 

 



 

 

December 1967, Danny B Crabb ad with 3 

oz bars 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

May 1968, Danny B Crabb ad with  

1 and 3 oz bars 

 

 

 

 



August 1968, Danny B Crabb ad with 1 

and 3 oz bars 

 

 

 

 

 

 

 

 

 

 

 

 

September 1968, Danny B Crabb ad 

with 1 and 3 oz bars 



 

 

 

 

 

September 1968, Don Jurgensen ad 

with mention of 1 and 4-5 oz bars. 

 

 

 

 

 

 

 

 

 

 

October 1968, Danny B Crabb ad with 1 

and 3 oz bars  

 

 

 



 

 

 

March 1969, Danny B Crabb ad with 

1, 3 and 8 oz bars. This same ad also 

appeared in April 1969 

 

 

 

 

 

 

 

 

 

May 1969, Danny B Crabb ad with 2 types 

of 1 oz, 3, 5, 8, 10 and 12 oz.  



 

 

 

 

July 1969, Danny B Crabb ad with 3, 5, 

8, 10 and 12 oz. 

 

 

 

 

 

 

 

 

 

August 1969, Danny B Crabb ad with 3, 

5, 8, 10, 12 and 100 oz.  



 

 

 

 

December 1969, Danny B Crabb ad with 

Engelhard bars pictures but also 8, 10, 

12 oz bars available. 

 

 

 

 

 

 

 

 

 

January 1970, First appearance of 

Omega bars but 8, 10 and 12 oz bars 

available. 



 

 

 

 

 

February 1970, Small Omega bars plus 

8, 10, 12 oz bars available. This ad also 

appeared in March. 

 

 

 

 

 

 

May 1970, Only Omega bars available. 



 

 

 

 

 

May 1970, Jim Hodge advertises 1 oz with 

larger sizes available.  

 

 

 

 

 

 

 

August 1970, Only Omega bars availa-

ble. 



 

 

 

 

 

August 1970, Jim Hodge advertises 1 oz 

with larger sizes available. Also, in Janu-

ary 1971 and March 1971 

 

 

 

 

 

 

September 1970, Only Omega bars 

available. Same ad in January 1971 and 

March 1971 



 

 

 

 

 

 

September 1970, Jim Hodge advertises 1 

oz with larger sizes available. 

 

 

 

 

 

 

September 1971, Jim Hodge no longer 

advertised any bars. Same with Octo-

ber. 



 

 

 

 

 

 

 

October 1971, Danny B Crabb offering 

Omega bars with picture. This also ap-

peared in December 1971. 

 

 

 

 

 

 

 

December 1971, Jim Hodge ad with Ome-

ga bars 



October 1972, Danny B Crabb ad with bars for sale with no pictures. This same ad 

or similar ad ran through at least June 1973. 

 

 


