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Top 100 DeFi Tokens by Market Capitalization
Total Market Cap: $88,305,029,263 €2

Change Change

E Name Market Cap Price 24h 7d

1 (5) Wrapped BTC sitcoin $13,417,831,068 $60,716.05 -4.32% -0.48%  Trade
2 O Uniswap Uniswap V2 $13,298,568,650 $25.58 -2.54% -2.54% Trade
3 Dai MakerDAO $7,360,022,105 $1.00 0.67% -2.00% Trade
4 ¢ Compound Ether Compound $6,255,231,073 $79.13 -3.83% 1.65%  Trade
5 & Curve StETH Pool curve $4,851,112,069 $3,945.24 1.84% 11.63% Trade
6 ® Compound Dai Compound $3,939,936,615 $0.02 0.68% -1.95%  Trade
7 v Compound USD Coin Compound $3594,118,626 $0.02 0.71% -2.09% Trade
8 #3 Curve 3 Pool Curve $2,986,773,597 $1.02 48.81% 44.28% Trade
9 © Compound Wrapped BTC Compound $2,750,999,440 $1,255.86 -6.06% 9.00% Trade
10 @ Maker MakerDAO $2,283,740,992 $2,533.80 -1.82% -2.32% Trade

Market value data of the top 10 defi

Landing application value

Defi applications have successfully explored some basic operation modes,
reducing the organizational role and intermediary costs of centralized institutions,

and eliminating regional and financial regulatory restrictions.

Low threshold and high interest rate

The participation threshold of defi is low, the operation of pledge lending is not
difficult, and the blockchain network provides a transparent investment

environment for participants.

Market environment

The value of the digital trading market fluctuates too much, and the demand for
financial management of the lending platform has been improved, attracting

external funds

Hot speculation demand

Defi has market potential and practical applications. In addition, finance itself is the
easiest application direction for blockchain. After the heat rises, speculators

naturally flock to it.
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Definition of NFT

NFT: non fungible token, which is indivisible, irreplaceable and
unique.

On the blockchain, digital cryptocurrencies are divided into two
categories: native currency and token. For example, bitcoin and
ethercoin have a main chain and use transactions on the chain to
maintain ledger data; Tokens are attached to the existing blockchain
and use smart contracts to record the ledger, such as tokens issued
on Ethereum. Tokens can be divided into homogenization and non
homogenization.

Ft (fungible token), which can replace each other and can be nearly
infinitely split. For example, there is no difference between a bitcoin
In your hand and a bitcoin in my hand. This is homogenization, that
IS, homogenization coin.

NFT is the only and inseparable token, such as encrypted cat,
tokenized digital ticket, etc. There won't be two identical NFTs in the
world.

Therefore, compared with ft, the key innovation of NFT is to provide
a method to mark the ownership of native digital assets (i.e. assets
existing in or originating from the digital world), and the ownership

can exist outside the centralized service or centralized library.

\ DIGITAL SPACE RUNNING PARALLEL TO THE REAL WORLD













04 METAVERSE

The concept of metaverse was first popular in the science fiction

"breaking snow" by American writer Niels Stevenson

The story takes place in Los Angeles in the United States in the
early 21st century. Stephenson created a three-dimensional digital
space - metaverse, which is not the Internet as previously imagined,
but closely connected with the society. It is parallel to the real world.
In the real world, people isolated from each other can communicate

and entertain through their own "avatars”;

In the novel, the protagonist Hiro protagonist's job is to deliver pizza
to the Mafia, which has controlled the territory of the United States.
When not working, Hiro protagonist will enter metaverse: a
networked virtual reality. In this virtual reality, people behave as
"avatars" designed by themselves and engage in secular
(conversation, flirtation) and extraordinary (sword fighting,
mercenary espionage) activities. Like the Internet, metaverse is a
collective and interactive effort that is always ongoing and not
controlled by anyone. Just like in games, people live and control

characters moving in space
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Virtual world parallel to the real world

The development stage of metaverse can be realized very early. You can
generally understand "metaverse" as a virtual world parallel to the real world.

What people can do in reality is realized in metaverse.

This concept is very common in today's game and film creation. From matrix to
number one player, metaverse has become one of the important elements of

the film space-time architecture.
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Metaverse

Facebook: from space to horizon,

VR social platform

Since 2015, Facebook has begun to lay out the VR social platform: in 2017, it
released the first VR social application space to provide players with interactive
small game scenes. Subsequently, three VR applications with different themes were
released: rooms focusing on game entertainment, oculus TV focusing on video and
audio, and Venus live broadcasting of sports, trying to integrate social concepts into

each scene;

At the oc6 conference in 2019, Facebook released the new VR social platform

Facebook horizon, which was tested online in 2020

Facebook's description of horizon is "an expanding virtual experience universe

designed and built by the whole community". Users can

In horizon, use customized VR avatars to chat with others, or experience games and

activities created with built-in tools.

FACEBOQK
L
.

\ DIGITAL SPACE RUNANING PARALLEL TO THE REAL WORLD







Roblox Metaverse
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Metaverse feature

That is, identity, friends, immersion, low friction, variety, anywhere, economy

and civilization. Among them, civilization is the ultimate development direction.
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"Metaverse" is used to describe the persistent, shared and three-dimensional
virtual space in the virtual universe. With the emergence of more and more
powerful computing devices, cloud computing and high bandwidth Internet

connections, "metaverse" will gradually become a reality.
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MNC is an application project of the foundation under Metaverse Network LLC,
which is founded by Prof. CHEUNG WY and registered in Texas, USA in 2021.

MNC is built by the financial transaction and block technology teams.

June 2018 Prof. CHEUNG WY prepared and founded. The original intention is
that in metaverse's virtual world, people can establish another identity to socialize,
entertain, consume and produce. Using blockchain technology, we can confirm
the ownership of various digital assets and make the virtual world have economic
significance. We can conduct transactions similar to real life in metaverse, and
exchange or buy and sell land, pets, collections, etc.

MNC builds a digital, valuable and circulating metaverse + NFT + defi virtual and
reality connected ecosystem with diversified assets. Game the defi rules, NFT the

game props, and a digital space running parallel to the real world with "metaverse’

as the core.

U'— Financial Crimes Enforcement Network
Department of the Treasury

Office of the Secretary of State
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MNC Metaverse+NF I=MetaF|

The company build a world's most cutting-edge breakthrough and highly
centralized game industry. In the MNC ecosystem, various assets of NFT will
be projected into the metaverse to maintain their value, and the realization of
the confirmed number will never lead to the problem of work centralization and
unit weight.

NFT has the characteristics of "irreplaceable, imitation ability and tracking
source, so as to create a more real" virtual experience for users. Explore the
combination of different types of assets and blockchain to improve the liquidity,
security and value of assets.

Metaverse Network LLC will ensure the non securities nature of the token
iIssued by the project, and record the project strictly abide by the SEC

regulatory standards.
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IMMERSE

Use the digital technology of Metaverse Network LLC to create

scenes (AR, VR, etc.) to create almost realistic scenes, so that

users can fully sense and interact.

TO OPEN UP

Including "low power" and "everywhere", let most people join

metaverse and let users in and out of the world freely.

[ SOCIAL CONTACT

"Sociality" can enhance the sense of link with users in the meta

rng.

EXTEND

Metaverse should maintain "sustainability” and accept the

needs of "diversity".
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08 TECHNOLOGY §

Gateway to MetaFi via Metaverse

The basic features of MNC based blockchain include non
tampering, openness and transparency, P2P payment, etc.
The "decentralized value transfer" feature of MNC will provide
metaverse with a payment and clearing system that fits

seamlessly with the network virtual space.

Based on the openness and transparency of Tron network
itself, MNC makes the smart contract have excellent
characteristics such as automation, programmability, openness
and transparency, and verifiability, so that the trusted
interaction on the chain can be carried out without the premise
of a third-party verification platform. The financial system in
metaverse is built on MNC, and the contract is decentralized in
a procedural, unmanaged, verifiable, traceable and trusted

manner by using the characteristics of smart contract.
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Create a verifiable and secure MNC
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Fair result of the game

The participants of the smart contract driven game are selected by random
numbers, and the fairness of the contract is ensured by allowing everyone to

verify the random numbers on the chain.

Trusted distribution of NFT

Rare NFTs are provided as in-game rewards according to the distribution
scheme, and players are allowed to verify the tamper proof randomness of such

NFT collateral.

Interact closely with players

Create thrilling and unpredictable settings to improve the game experience, and
use random numbers to determine the results of PVP battles and other scenes

to strike a balance between strategy and fun.

Build nodes on MNC

Run and release your own oracle. If they are used by developers, you will be

rewarded

Price service

Get reliable prices directly from thousands of data providers and contracts.

VRF randomness solution

Fast access to secure, fair and verifiable random numbers.
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MNC main network token based on Tron protocol

MNC is the basic account unit on the Tron blockchain

MNC connects the entire TRON ecosystem. Rich application scenarios provide

power for chain transactions and applications.

Tron is one of the largest blockchain based operating systems in the world.

High throughput
High throughput is achieved by improving the TPS in Tron to the

practical level of daily use, which has surpassed bitcoin and

Ethereum.

Tron's scalability and efficient smart contracts enable wider

deployment of applications and support a large number of users.

More reliable network structure, user assets, intrinsic value and a
higher degree of decentralized consensus are accompanied by

Improved reward distribution mechanism.

MNC DAPP runs on Tron with lower energy consumption, faster speed and higher

security, providing unlimited capacity for the main network of Tron.
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TRON @ MNC

MNC: Tron network

Tron has good scalability and low cost. Compared with the current congestion and
high cost of Ethereum, it shows great advantages. Tron's current ecological projects
involve wallets, browsers, infrastructure, Oracle machines, expansion schemes, etc.
at the defi level, it also has stable currency, Oracle machines, DEX, lending,
derivatives, insurance and other projects. Although it is still small, it has begun to
emerge. There are some functions of def on eth, both on TRX and EOS. The JST on
TRX will be the home run of TRX - defi. Decentralized pool trading, digital asset

lending, synthetic issuance of mortgage assets.

Tron positioning
Tron is a decentralized blockchain platform that supports smart contracts and

high throughput.

Tron features

* users can reduce costs, enjoy convenience and create wealth by using different
DAPP functions deployed in Tron.

» Developers have a wide range of rights, including deploying DAPP in the Tron
network, expanding business and gaining the traction of influence and thought
leaders.

* Network witnesses demonstrated their support for Tron and its rich returns. Whether
users, developers or Tron network witnesses, everyone will be committed to the

construction of Tron ecosystem and benefit from helping Tron construction.

Tron architecture

Storage layer, core layer and application layer.
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Tron's first non homogeneous token (NFT) standard protocol trc-721

We note that NFT standards are widely used in various fields of blockchain. Some
layer 2 solutions, such as plasma, try to use NFT data structure to solve data

security problems.
Some dapps, such as cryptokitties, show the great economic value of NFT.
In TBTC and other projects, NFT plays a key role in verifying the pledge ownership.

The above applications give more value to NFT tokens. More and more defi projects
try to combine NFT tokens to realize ecological value-added. We believe that

standardized NFT will also create unlimited possibilities for Tron.

Through the standardized interface, Tron application can track and transfer NFT. A
simple trc-721 smart contract is listed below to track large-scale NFT tokens. Since
each trc-721 token is unique, the trc-20 token standard does not meet the
requirements of the NFT. The trc-721 standard of Tron will be instructive. It is as

important as trc-20.

Technical Specifications

Each contract conforming to trc-721 standard must implement trc721 and trc165

interfaces (the following "precautions” must be followed):
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Wallet / broker / auction application interface.

/// @dev Note: the TRC-165 identifier for this interface 15 0x158b7a@2.
interface TRC721TokenReceiver {
/ @notice Handle the receipt of an NFT
@dev The TRC721 smart contract calls this function on the reciplient
atter a transfer . This function MAY throw to revert andgd reject the
transfer. Return of other than the maglic value MUST result in the
transaction oeing revertedq.
Note: the contract address 1s always the message sender.
/ @param _operator The address which called safelransferFrom functior
/ @param _from The address which previously owned the token
'// @param _tokenld The NFI ldentifler which 1s being transferred
'// @param data Additional data with no specified format
// @return bytesd(keccak256("onTRC/21Recelivediaddress, address, uint2s6,bytes)™))
unless throwing
function onTRC721Received(address _operator, address _from, uint256 _tokenld, bytes _data) extermmal returns(bytesd);

The enumeration extension of trc-721 smart contract is optional. The contract

publishes all NFT lists and can be found.

//7/ @titie TRC-721 Non-Fungible Token Standard, optional enumeration extension
'/ @dev See htips://eips.ethereum.org/EIPS/elip~-721

Note: the TRC-16S identifier for this iInterface {s Gx780¢9d63.
interface TRC721Enumerable /% 1is TRC721 »/ {
/// @notice Count NFTs tracked by this contract
f// @return A count of valid NFTs tracked by this contract, where each one of
them has an assigned and queryable owner not equal to the zero address

function totalSupply() external view returns (uint256);

/ Anotice Enumerate valid NFTs

adev Throws 17 index >= totalSupplyl) .
aparam _index A counter less than totalSupplyl()
@return The token identifier for the index th NFT,

(Sort orager not specivied)

function tokenByIndex(uint256 _index) external view returns (uint256);

///7 @Bnotice Enumerate NFTs assigned to an owner

[/// @dev Throws 1f index > balanceDT( owner) or it

owner 1< the zero address, representing invalld NFTs.
@param owner An address where we are interested in NFTs owned by theém
// @param _index A counter less than balanceOf( owner)
areturn The token identifler for the index th NFT assigned to _owner ,
(sort order not specified)
function tokenOfOwnerByIndex(address _owner, uint256 _index) external view returns (uint256);

NFT ldentifier

Each NFT token is identified by a unique uint256 ID in the trc-721 smart contract.
The identification number shall not be changed during the contract period. This
pair (contract address, uint256 tokenid) will become globally unique and fully
qualified identifiers for specific assets on the Ethereum chain. Although individual
trc-721 smart contracts may mark the first NFT as ID 0 and then add "1" one by
one for convenience, the caller must (must) treat it as a "black box" instead of

assuming that the ID number has any rules to follow.
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Trading mechanism

Trc-721 defines a secure transaction function safe transfer from (overloaded with
or without bytes parameters) and a less secure function transfer from. The
transaction may be initiated by:

« Owner of NFT

« Approved address of NFT

« Authorized operator of the current owner of NFT

The following is "trc721 metadata JSON schema"

"title": "Asset Metadata”,
"type": “object”,
“"properties": {

"name": (
"type": "string",
"description": "ldentifies the asset to which this NFT represents”

s
“description": {
“"type": "string",

“"description”: "Describes the assel to which this NFT represents”
),
“"image": {
"type": "string"”,
"description”: "A URI pointing to a resource with mime type image/= representing the asset to which this NFT ¢

}
}
}

TRC-165 Interface

The standard interface detection (trc-165) displays the interfaces supported by the trc-

721 smart contract.

Future EIPs may create a global registration interface for contracts. The trc-721
implementation scheme implements trc721enumerable, trc721metadata or other

interfaces.

Privacy

The wallet / broker / auctioneer in "project motivation" identifies the type of NFT held
by the NFT owner.

Metadata selection (metadata extension)

Metadata extension must include name and symbol functions.
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If you object to using this mechanism, an empty string is also a valid response to
name and symbol. At present, this standard does not define the way for the client to
confirm whether a trc-721 smart contract is recognized (standardized).Through the
mechanism of associating NFT with URI, there will be more implementation schemes
to use this mechanism to provide metadata for each NFT.Alternative: put all
metadata of each asset on the chain (too expensive); Use the URL template to query
some original data (the URL template is not compatible with all URL schemes,

especially P2P URLs); Multiaddr network address

Backward compatibility

We have adopted the semantics of balanceof, totalsupply, name and symbol in the
trc-20 technical specification. If the purpose of the implementation is to support this
standard and be more compatible with trc-20, you can also (possibly) add a decimal
function to return uint8 (0). However, we find it unrealistic to require all trc-721
implementations to support decimal functions.

The ontc721 receive function is specific to the deployed old contract. In some cases,
these contracts may unexpectedly return 1 (true) without implementing the function
(see solid delegatecallreturnvalue error). By returning and checking magic values, we

can distinguish between real positive responses and meaningless real results.

TRON&MNC
TRC-721 Technology
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MNC TOKEN

MNC is a token in MNC ecology. It has pledge model, mining model, payment

and circulation, voting governance attributes, etc. it has complete market

attributes. The value of MNC changes with the change of market supply and

demand relationship.

Release plan

A total of 5.6 billion pieces have been issued. Based on Tron technology, rich

application scenarios provide power for transactions and applications on the

chain

Foundation

Founding team

Node autonomy

iy PO
Public Ido

Ecological ore pool

® Foundation ®m Founding team Node autonomy

IPO M Publicldo Ecological ore pool
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11 PLATFORM

MNC's application trading and exchange platform: SWAP.

swap is a Tron based exchange protocol that can be used to
exchange trc20 tokens. Any two trc20 tokens can be exchanged,
with system pricing and convenient transaction. Moreover, the
protocol will not draw handling charges, and all handling charges
will be provided to the liquidity provider of the protocol. The
decentralization and security of the protocol are reliably

guaranteed.

swap is a decentralized exchange based on Tron network and an

automated market maker.

swap is an automated liquidity protocol. There is no need to bid,
match transactions, and there is no centralized organization and
facilities to ensure transactions. Each trading pool is controlled by
smart contracts and supports operations such as exchanging
tokens and increasing liquidity. Each fund pool essentially uses the

formula x * y = k to ensure the rationality of transactions.
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MNC: Swap Technology

1. Solve the problem of counterfeit money

swap officially opened the counterfeit currency audit to ensure that the tokens in the
list are real coins, and launched the counterfeit currency reporting channel (report

sunswap. ORG).

2. Invite and reward quality projects

Tron announced a US $10 million defi fund, focusing on supporting and encouraging

high-quality defi projects and developers

3. Reward liquidity market making

swap will reward all transaction pair liquidity market makers with all handling fees of
each transaction pair free of charge, and swap will create the highest quality liquidity

ecology.

4. Strengthen cooperation with data display providers

Strengthen cooperation with CMC / coingecko / non Trumpet / mytoken and other
header data display platforms to improve swap's brand awareness. The exchanges

launched in swap will also support the header data platform.

5. Strengthen cooperation with top industry wallet providers

swap has cooperated with the wallet of Tron Ecology: imtoken, bitkee, tokenpocket,
trustwallet, tronlink and huobiwallet all support swap as the portal to further optimize

the portal experience.

6. Improve user experience

Optimize the overall transaction experience, the experience of each wallet entrance,
web page end and plug-in end, and ensure the seamless connection of the whole

transaction process.
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12 DEVELOPMENT

Create a developer community.
Form MNC metaverse ecology,
implement SLA system and

reward excellent developers

Build a reasonable
governance platform and
expand the ecological
boundary of MNC & Tron.

Create MNC metaverse,
provide price service and

operate the community.

Establish a mature and
sound anti fraud system
and secure transmission

system




13 AFFIRMS

«  This document is only for the purpose of conveying information and does
not constitute opinions on trading project shares or securities. Any similar
proposal or levy will be made under a trusted clause and permitted by
applicable securities laws and other relevant laws. The above information
or analysis does not constitute an investment decision or specific proposal.

«  This document does not constitute any form of investment advice,
investment intention or abetting investment. This document does not
constitute or be understood as offering any sales or inviting any sales, nor
Is it a contract or commitment in any form.

- This article clearly indicates that the relevant intended users clearly
understand the risks. Once the project participants participate in the
investment, they understand and accept the project risks, and are willing to
bear all corresponding results or consequences.

« This document expressly disclaims any direct or indirect losses caused by
participating in the project, including: (I) the reliability of all information
provided in this document; (ll) any errors, omissions or inaccurate
information arising therefrom; (lll) or any act resulting therefrom.

o MNC are not investments. We cannot guarantee that its assets will
appreciate, and its value may decline under certain circumstances. The
objectives set out in this white paper may change due to unpredictable
circumstances. Although the team will try its best to achieve all the
objectives of this white paper, all individuals and groups buying will bear

their own risks.
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